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TOP EXPRESS GROUP UK LIMITED

BALANCE SHEET
AS AT 31 OCTOBER 2022

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2022

Notes £ £
4 1,109

5 144,179

436,068

aB3,247

6 (304,533}

278,714
279,823
7 100
279,723
279,823

2021
as restated

£

588,380
584,714

1,173,094

(612,842)

1,479

560,152

561,631

100
561,531

561,631

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

Far the financial year ended 31 October 2022 the company was entiled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The director acknowledges his responsibllities for complylng with the requirements of the Campanies Act 2008 with respect to
accounting records and the preparation of financial statements.

The members have hot required the company to obtain an audit of its financial statements for the year in questian in

accordance with section 476.

Thasa Tinancial stalaments hava been preparad and delivered in accordance with the provisions applicable to companias

subject to the small companies regime.

The financial statements were approved and signed by the directer and autharised for issue on 19 April 2023

M McEvay
Director

Company Registration No. 09716632




TOP EXPRESS GROUP UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 QCTOBER 2022

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Top Express Group UK Limited is a private company limited by shares incorperated in England and Wales. The
registered office is Unit 5, Quatro Park, Paycocke Road, Basildon, Essex, 5514 3GH.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102" and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied cther than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopled are set out below.

Prior period error

Historically, Wark in Prograss bas been included within the stock held on the balance sheet. Due to the nature of the
wark, itis felt that it is more appropriate te classify the 'work in progress’ within debtors. Therefore, a prior period
adjustment was made to reallocate £34,278 to debtors from stock in the 2021 comparative figuras. There has been no
effect an the profit for the prior period.

Turnover

Turnovear represents invaices raised for shipping services provided, excluding value added tax. Services relating to
import sales are recognised when goods shipped arrive in the United Kingdom. Services relating to export sales are
recognised when goods shipped leave the United Kingdom.

Tangible fixed assets
Tangible fixad assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment lesses.

Depreciation is recognised so as 1o write off the cost or valuation of assets less their residual values over their useful
lives on tha following hases:

Computer equipment 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand. deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.




TOP EXPRESS GROUP UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 QCTOBER 2022

1

16

1.7

1.8

Accounting policies {Continued}

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party Lo the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounls presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a nel basis or o realise
the asset and settle the liability simultansausly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amartised cost using the effactive interest mathad unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of it liabilities.

Basic financial liabilities

Easic financial liabilities, including creditors and loans fram fellow group companies, are initially recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one vear are not amortised.

Trade creditors are cbligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, thay
are presented as neon-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payak:le on eguity instruments are recognised as liabilities once they are no longer al the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.




TOP EXPRESS GROUP UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 QCTOBER 2022

1

1.9

Accounting policies {Continued}

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liakilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reperting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated al the tax rates lhat are expected lo apply in the period when the liability is sellled or the
asset is reglised. Deferred tax is charged or credited in the profil and loss account. except when it relates 1o items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
defarred tax assets and liabilities relate to taxes levied by the same tax authority.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arlsing on translation in the period
are Included In profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accaunting policies, the director is required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are nct readily apparent from cther sources. The
estimates and asscciated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ahgoing basis. Revislons to accounting estimates are

recognised In the period In which the estimate s revised whera the revision affacts only that period, ar in the period of
the revision and future periods where the revision affects both current and future periods.

Employees
The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Number

Total




TOP EXPRESS GROUP UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 QCTOBER 2022

4 Tangible fixed assets

Cost
At 1 November 20271 and 31 October 2022

Depreciation and impairment
At 1 November 2021
Depreciation charged in the year

At 31 October 2022

Carrying amount
At 31 October 2022

At 31 October 2021

5 Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

6 Creditars: amounts falling due within one year

Trade creditors
Amounts owed to connected companies
Corporation tax
Other creditors

7 Called up share capital

2022 2021
Ordinary share capital Number Number
Issued and fully paid
Ordinary Allotted of £1 each 100 100

2022

115,307
28,872

144,179

2022

246,455
40,170
9,456
8,451

304,533

2022

100

Plant and
machinery etc

£
3,724
2,245
370

2,615

1,109

1,479

2021
£

544,247
44,133

588,380
201

£
349,896
59,944
111,267

91,835

512,042

2021

100




TOP EXPRESS GROUP UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 QCTOBER 2022

8 Related party transactions

Bronel Group Limited
At the balance sheet date, £39,977 (2021 - £59,751 ) was owed to Bronel Group Limited, a company which N McEvoy
is also a director and an asscciated company.

E&V International Limited
At the balance sheet date, £192 (2021 - £192) was owed to E&V International Limited, an associated company.

9 Prior period adjustment

A prior period adjustment has been made to reallecate work in progress previously disclosed within slocks to other
debtors, as this more accuralely reflects the nature of amounts due under conlracts. As such, debtars has been
increased and stock has been reduced by £34,278. In addition, sales has been increased and cost of sales increased
by the same amount.

Reconciliation of changes in equity
The prior period adjustments do not give rise to any effect upen equity.

Reconclliation of changes In profit for the previous financial period

2021

£

Total adjustments -
Profit as previously reparted 473,832

Profit as adjusted 473,832




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



