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PROUD INNS (THE FALCON) LIMITED

Balance sheet

As at 31 May 2020

Notes 2029 2019
£ £

Called up share capital not paid; ¢ 0
Fixed assefs
Tangible assets: 3 42,443 54.894
Total fixed assets: 42,443 54,894
Current assets
Stocks: 0 10,793
Debtors: 2,986 69,206
Cush at bank and in hand: 55,833 10,848
Total current assets: 58,819 90,847
Creditors: amounts falling duc within onc year: (86,232) (166,985)
Net current assets (liabilities): (27.413) (76,138)
Total assets less current liabilities: 15,030 (21,244)
Creditors: amounts falling duc after more than onc vear: (102,554) (32,5409
Provision for liabilities: (6,528) (6,528)
Total net assets {liabilities): (94,052) (60,312)
Capital and reserves
Called up share capital: 2 2
Profit and loss account: (94,054) (60,314)
Shareholders funds: (94,052) (60,312)

The notes form part of these finuncial statements



PROUD INNS (THE FALCON) LIMITED

Balance sheet statements

For the year ending 31 May 2020 the company was entitled to exemption under section 477 of the Companies Act 2006 relating to
small companies.

The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records
and the preparation of accounts.

The members have agreed to the preparanion of abridged accounts for this accounting period in accordance with Section 444(2A).

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies
regime.

The directors have chosen to not file a copy of the company’s profit & loss account.

This report was approved by the board of directors on 26 May 2021
and signed on behalf of the board by:

Name: Mr B Proud
Status: Director

The notes form part of these financial statements



PROUD INNS (THE FALCON) LIMITED

Notes to the Financial Statements

for the Period Ended 31 May 2020
1. Accounting policies

These financial statements have been prepared in accordance with the provisions of Section | A (Small Entities) of Financial
Reporting Standard 102

Turnover policy

Turnover is measured at the fair value of the consideration received or receivable for goods suppliedand services rendered, net of
discounts and Value Added Tax Revenue from the sale of goeds is recognised when the significant risks and rewards of
ownershiphave transterred to the buyer (usually on despatch of the goods); the amount of revenue can bemeasured reliably; it is
probable that the associated economic benefits will flow to the entity; and thecosts incurred or to be incurred in respect of the
transactions ¢an be measured reliably,

Tangible fixed assets and depreciation policy

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,over the useful economic life of
that asset as follows:Fixtures and Fittings 15% straight line

Valuation and information policy

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.Cost includes all costs of
purchase, costs of conversion and other costs incurred in bringing the stock to its present location and condition.



PROUD INNS (THE FALCON) LIMITED

Notes to the Financial Statements

for the Period Ended 31 May 2020

2. Employees

2020

Average number of emplovees during the period 138

2019

20



PROUD INNS (THE FALCON) LIMITED

Notes to the Financial Statements

for the Period Ended 31 May 2020

3. Tangible Assets

Total
Cost £
At 01 Junc 2019 107,826
Additions 5,966
At 31 May 2020 T
Depreciation
At Ol June 2019 52,932
Charge for year 18,417
At 31 May 2020 71,349
Net book value
At 31 May 2020 42,443

At 31 May 2019 54,894
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