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LIFIGK LTD
' Director's Repovt

Year ended 30 Apnl 2017

The' dtmctorpmsenis his report and the unaudited financial statements of the company for the year
ended 30 April 2017.

Director S

‘eThe director who served the company during the year was as follows: o
MR. A. LIMONE

Small ;company ;;rovisions

This report has been prepared in accordance with the pmwsnms appheabie to companies enﬁﬁed to
the small companies exemption.

ot

Thrs report was approved by the board of directers on 29 Now:mberZO!? andsrgnedonbehaﬁofﬁw
board by:

R s Sk o R . . e

o -~ S.C.R.SECRETARIES
Company Secretary

<t 53 Rupe fotreet
London

United Kingdom
W1D 7PH



LIFIUK LTD

&la,temem of cqmprenenswe Income

Year ended 30 Apnl 201 7

Turnover
Cost of sales
' Gross profitiloss).

Distribution costs
Admmlstrat!ve expenses

Operamng Ioss
Ofher interest receivable and simitar income
Interest payable and Slmllar expenses

i Loss before Gxation

Tax on loss

Loss for the financial year and total comprehensive income

All the activities of the oompany are from oontmumg operatlons

Note

20%7

£
588,818

162,412

22,930

496,746

'(83410)\

(83,470)

2016,
L
15,308

15,974

e o

e (669),

7,029

157,077

(164,775)

. 420
113

(164,468).

(164 ,468)

The company has no omer recogmsed :tems of mceme and expenses. other than the results. for the .

year as set out abave.

The notes on pages 5 to 8 form part of these financlal statements.
N X R Y .



LiFlUK LTD
Statement of Fmanc:al Posmon

30 Apnl 2017
2017 2016
« Note £ £ £

Fixed assets
Tangible assets ’ 6 198,552 . - 232,465
Stocks 2,308 -
‘Debtors B 7 . 54,318 . 113,932
Investments 8 130,000 130,000
Cash at bank and in hand 24,505 30,193

211,131 . oo 274,125
Creditors: amounts falling due within one year 9 140,742 154,179
Net Gurrent assets o 70,389 119,946
Total assets less current liabilities 268,941 352,411
Capstaland reserves
Called up share capital ) . .o 93,250 93,250
Share’ premium account 423,629 423,629
Profit and loss account (247,938) (164,468)
Members funds 268,941 352,411

These financial statements ‘have beenprepared "in accordance ‘with the provisions abﬁ!iééﬁle o
companies subject to the small companies' regime and in accordance with FRS 102 The Financial

"Reporting Standardapp{mab&em&eUKandRepubhcoﬂreland'

For the year ending 30 April 2017 the company was entmed to exemption from audit under secnon
"477 of the Companies Act 2006 relating to small companies.

Director's responsibilities:

‘e Themetﬁbefshavenotfequifedﬂ\ecompanymebtainanadditoﬁfsﬁnanoia!statementsfm—ﬂte
year in question in accordance with section 476;

*»  The director acknowledges his responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of financial statements.

These financial statements were approved by the board of directors and authorised for issue on 29
November 2017, and are signed on behalf of the board by:

er: 09538708

The notes on pages 5 to 8 form part of these financial statements.
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LIFIUKLTD

Statement of Changes in Equity
Year ended 30 April 2017
Galledup,  Share Profitand
" share  premium loss
capital account account Total
£ £ £ £
At 1 May 2015 - - - -
Loss for the year (164,468) (164,468)
Total comprehensive income for the year - -  (164,468) (164,468)
L t "
Isstie of shares 93,250 423629 - . 516,879
Total investments by and distributions to
owners 93,250 423,629 - 516,879
T . . M- ‘.
At 30 April 2016 93,250 423,629 (1 64,468) 352,411
Loss for the year o (83.470) - (83,470)
Total comprehensive income for the year - - (83,470) {83,470)
At 30 April 2017 93,250 423629 (247,938) 268,941
The notes on pages 5 to 8 form part qf mese financlal statements.
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LIFIUKLTD
* Notes to the Financial Statements
Year ended 30 April 2017
Genemi mfbnnatton

The company is a pnvate company Ilmlted by shares, reglstered in England and Wales. The

. address of the registered office is 53 Rupert Street, London, W1D 7PH, United Kingdom.

Statement of compliance

These financial statements have been prepared in compliance with the provisions of FRS 102
Section 1A, 'The Financial Reporting Standard applicable in the UK and the Repubfic of Ireland’.

Accounung pohcm
Basis of preparatlon

The financial statemenfs have been prepared on the historical cost ‘basis, as modified by the
revaluation of certain financial assets and liabilities and investment propertles measured at fair
value through profit or loss.

) The ﬁnancta! statements are prepared in sterling, which is the functional currency of the entity.

TransmontoFRS 102 _ - S , AT

- The entity transitioned from previous UK GAAP to FRS 102 ds-at 1 May 2015, Detaifs of how
FRS 102 has affected the reported financial posmon and financial performance is given in note
12.

ke

“Revenuevegognition. - - ' A ‘

Turnover 'Vis measured at the fair value of the éonsideraﬁon received or receivable %or'goods
supplied and services rendered, net of discounts and Vahwe Added Tax

Revenue from the sale of goods is recognised when the s:gmﬁcant nsks and rewards of

- ~ownership “have transferred “to ‘the "buyer (usually ‘on despatch “of ‘the “goods); ‘the amount “of

revenue can be'measured reliably; it is probable that the associated economic benefits will flow
to the entity; and the costs incumred or to be incurred in respect of the transactions can be
measure‘d refiably.

Tanglble assets

Tangible assets are “initially recorded at “cost, and Buhsequenﬂy “stated at “cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accmmﬂat%d deprecra&on and sub‘sequent accumutated tmpamnent fcsses

An mcrease in. the carrymg amount of an. asset as a result of a revaluauon is. recogmsed in other
“comprehensive income and accumulated-in-equity, €xcept to the &xtent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other comprehensive income to
the ‘ektent 'of any previcusly récognised révaluation incredse dccumutated in ‘equity in respect of
that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in equity in respect of that asset, the excess.shall be recognised in profit or loss.



LIFIUKLTD
Naotes ta the Financial Statements continued
Year ended 30 April 2017
Accounting policies fcontlaued) :
Depreciation

Dep:ecnahon is. calculated. sa_as._to. write off the cost or valuation. of an asset, less its residual
value, over the useful economic life of that asset as follows:

- 25% straight line
- 25% straight line
- 25% straight line
- 25% straight line

Impairment of fixed assets

A review for indicators of impairment is cartied out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each repotting. date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable

amount of an individual asset, an estimate is made of the recoverable amount of the

cash-generating unit to which the asset belongs. The cash-generating unit is the smallest

identifiable group of assets that includes the asset and generates cash infiows that largely
- independent of the cash.inflows fram.other asseats or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, imespective of whether other assets or liabilities of the
company are assugned to those units.

Stocks

Stocks are measured at the fower of cost and estimated selling price less costs to complete and
sell. Cost includes all costs of purchase, costs of conversion and other costs incumred in bringing
the stock to its present location and condition.

Employee numbers

The auerage number. of persans. employed. by the company. duting. the year amcsuntectto 27
(2016 13)

M beiove taxation
Loss before taxation is stated after charging:

o : 2017 . 2016
Depreciation of tangible assets . R 4 34,635 44 757
Impairment of tangible assets . 13,484 -

Reversal of impairment of tangible assets - 253 -
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Notes to the Financial Statements fcontined)

LIFIUKLTD

Year endéd 30 Apnl 2017

anecmr!s advances, credits and guarantees

' Tangible assets
‘L‘and and Plant and _
buildings machinery Eduipment Total
£ £ £ £
Cost o _
“At1 May 2016 ‘234,233 ‘41,977 1,012 277,222
Additions 2,500 11,959 - 14,459
At 30 April 2017 236,733 53,936 ‘1,012 291,681
At 1 May 2016 34,010 10,494 - "253 - 44,757
Charge for the year 34,635 13,484 253 48,372
At 30 April 2017 68,645 23,978 506 93,129
Carrying amount
At 30 Aprif 2017 168,088 29,958 506 198,652
At 30 April 2016 200,223 31,483 758 232,465
Debtors
2017 2016
€ £
Trade debtors 7,443 14,578
Other debtors. 46,875 99,354
54,318 113,932
Investments
2017 2016
. £ £
Other investments 130,000 130,000
Creditors: amounts falling due within one year o
2017 2016
£ £
Trade creditors - 16,766
Social security and other taxes. 6,844 10,413
" Other creditors 133,898 127,000
140,742 154,179

3 :

The Loan from the director is interest free and repayable on demand
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LIFIUK LTD
Notes to the Financial Statements (continued)
Year gnded 30 April 2017
Related party transactions
The company was under the ‘control of Mr Alessandso Limone throughout the current
year, Mr Alessandre Limone is the managing director.

No transactions with refated parties were undertaken such as are required to be disclosed
under Financial Reporting Standard 8,

Transition to FRS 102 .

These are the first. ﬁnanmal stataments _that comply with FRS 102. The company transitioned.to.
FRS 102 on 1 May 2015.

Nottans&eaalad;ustmantswexe requ&edmequﬂympmﬁtgrlos&fo;theyeax



LIFIUKLTD
‘Management information

Year ended 30 April 2017

The folfowing pages do not form part of the financial statements.
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LIFIUKLTD

Report to the Director on the Preparation of the Unaudited Statutory Financial
Statements ‘of LIFUK'LTD

Year ended 30 April 2017,

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your
approval the financial statements of LIFIUK LTD for the year ended 30 April 2017, which comprise the
statement of comprehensive income, statement of financial position, statement of changes in equity
and the related notes from the company's accounting records and from information and explanations ~
you have given us.

As a practising member firm of the Association of Chartered Certified Accountants, we are subject to
its ethical and other professional requirements which are detailed at
www.accaglobal. com/en/member/professional-standards/rules-standards/acca-rulebook.html.

This report is made solely to the director of LIFIUK LTD in accordance with the terms of our
engagement letter dated 29 April 2015. Our work has been undertaken solely to prepare for your
approval the financial statements of LIFIUK LTD and state those matters that we have agreed to state .
to you in this report in accordance with the requirements of the Association of Chartered Certified
Accountants as detailed at
’www.accaglabal.'cnntlcomentldanUACCA_quhallT echnical/fact/technical-factsheet-163.pdf. . Ta the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than LIFIUK
LTDandrtsdrectorforou:mrkorformsrepm L

W2 oW G T e e

'lt is your duty to ensure that LIFIUK LTD has kept adequate acoountmg records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position
and loss of LIFIUK LTD. Yau cansider that LIFIUK LTD is exempt from the statutory’ audit requirement
for the year.

We have not been instructed to. carry. out an audit or a review. ofthe financial statements of LIFIUK .

_LTD. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on
the statutory financial statements.

‘lTADAN'ACCOUNTANTS"DM!TED
Chartered aooountant

_Oﬁiee 3t V\Iinston House
2 Dollis Park

London

N3 1HFE

29 November, 2017

. S R -0 S




LIFIUKLTD

“Detailed income Statement
Year ended 30 April 2017
2017 2016
£ £
Turnover S 598,618 15,305
‘Costofsates = R e
~ Purchases- Food - 139,113 10,302
Purchases - Beverage 21,571 5,395
Direct costs 49 277
Staff Training 1,679 =
' - 162412 15,974
Gross profiti(foss) 436,206 (669)
Overheads ; " ‘

Distribution costs - 22,930 7,029
Administrative expenses " 496,746 157,077 '
' | 519,676 - - 164,106
Operating loss \ (83,470)  (164,775)
Other interest receivable and similar income - 420
Interest payable and similar expenses - {113)
Loss before taxation (83,470) (164,468)

- 19 -



LIFIUK LTD

Year ended 30 April 2017
2017
£
Distribution costs .
Packaging. matenal& 20,244
Commissions paid 2,686
22,930

Administrative expenses :
Wages and salaries 243,840
Staff national insurance- contributions- -
Rent -
Rent rates and water . 126,499 ..
Rates and water -
Light and heat -
Insurance ~ 5,251 .
Repairs and. mamtanance (allowable). - 12,043
Cteaning costs 2,489
Kitchen accessories. & catering 4,148
Wastage Commercial cosfs 4,024
Travel and subsistence
Hire costs (non-operating leases) - type 2 -
Telephone . 913
Website 425
Pnntmg postage and stationery 1,256
General exponses (a!lnwahle) 3,866
Advertising 15,807
Voucher costs 1,434
Entertaining. 948
Legal and professional fees (allowabie) 7,440
Other professional fees 15,140
Accountancy feas 940
Leasehold improvements -Depreciation 34,635
Depn.of plant and machmefy v 13,484
Deprec;ation of office equipment 253 -

496,746

Oﬂterintenestneeeimﬁemdsinﬁ!arimme

Interest on cash and cash equivalents

Other interest receivable and similar income

interest payable and similar expenses
Interest on bank loans and overdrafts

191




