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'ATOMO LIMITED

BALANCE SHEET
AS AT 30 JUNE 2017

REGISTERED NUMBER:09447421

Note

Current assets

Debtors: amounts falling due within one year 4
Cash at bank and in hand

Creditors: amounts falling due withi_n one
year 5

Net current liabilities -

Total assets less current liabilities

Net liabilities

13,773
41,306

55,079

(516,081)

(461,002)

2017

(461,002)

(461,002)

2016

£
12,629
80,224
92,853
(219,328)

(126,475).

(126,475)

- (126,475)




ATOMO LIMITED o ' ' | ) RgGISTERED NUMBEB:09447421

. BALANCE SHEET (CONTINUED) -
AS AT 30 JUNE 2017

2017 - 2016

) . Note ‘ £ ‘ ' £
Capital and reserves ‘ ' - ,

Called up share capital” 6 ‘ o 1 1
Profit and loss account (461,003) (126,476)
Total equity A \ : . (461,002) ' (126,475)

The director considers that thé company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the company to obtain an audit for the year in question in accordance
with section 476 of Companles Act 2008.

The director acknowledges his responsmllmes for complying with the requirements of the Companles Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies' regime within Part 15 of the Companies Act 2006 and in accordarice with Section 1A of

Financial Reporting Standard 102 The Financial Reporting Standard applscable in the UK and Republic of
ireland.

The ﬁnancial statements have been delivered in accordancewith the provisions applicable to companies subjéct
to the small companies' regime. The profit and loss account and the director's report have not been filed.

The finanéial statements were approved and authorised for issue by tHe sole director.

y %‘M‘M%f

Director

Date: Z:H

The notes on pages 4 to 10 form part of these financial statements.




~ ATOMO LIMITED

NOTES TO THE FINANCIAL STATEMENTS

'FOR THE YEAR ENDED 30 JUNE 2017 -

1.

General information

Atomo Limited is a private company limited by shares incorporated in England. Its registered office is 16
Great Queen Street, Covent Garden, London, WC2B 5AH and its principal place of business is Bloxham
Mill Business Centre, Barford Road, Bloxham, Oxfordshire, OX15 4FF.

Accounting policies

21

2.2

Basis of pfepar'ation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in
the United Kingdom and the Republic of Ireland ('FRS 102') and the Companies Act 2006. :

This is the first year that the financial statements- have been prepared under FRS 102. The policies

- applied under the entity's previous accounting framework are not materially different to FRS 102 and

have not impacted on equity or profit or loss.
The following principal accounting policies have been apblied:
Going concern

The company is in the start up phase of operations and continues to be loss making. The company
has made a loss of £334,527 during the year and has net liabilities of £461,002 as at 30 June 2017.
The company is reliant upon the continued support of its parent entity, Atomo Diagnostics Pty
Limited, and the director has received a letter of support confirming such support for a period of 12
months from the date of approval of these financial statements.

The group recorded a loss for the year ended 30 June 2017 of AU $4,152,985 and had cash outflows
from operating activities of AU $5,255,268. The group is planning to undertake a capital raising in

May 2018. This is expected to raise sufficient capital to fund continuing operations and activities for a' . '

period of at least 12 months from the date of approval of these financial statements. ‘

However, in the event that the capital raising does not proceed or that funds raised are significantly

lower than targeted, the group will need to manage its ‘cash flows and develop plans to seek
alternative sources of funding. While the directors are confident that there are a range of alternative
options available and believe that the group has a track record of tightly managing costs and
extending or raising finance when required, there are currently no detailed plans to undertake these

"activities.




- ATOMO LIMITED

: NOTES TO THE FINANCIAL STATEMENTS
'FOR THE YEAR ENDED 30 JUNE 2017

2. Accounting policies (ccntinued)
2.3 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the
"consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following ccnditions are satisfied:

. the company has transferred the significant risks and rewards of ownership to the buyer; .
e the company retains neither continuing managerial involvement to the degree usually
associated with ownershlp nor effective control over the goods sold;
' the amount of revenue can be measured rellably, -
o : _it is probable that the’ company will receive the consnderatlon due under the transactlon and

-e - the costs incurred or to be incurred in respect of the transaction can be measured rel:ably.

Rendering of services

Revenue from a contract to provide services is recognised inthe pericd in which the services are
- provided in -accordance with the' stage of completlon of the contract when aII of the foIIowmg
conditions are satisfied: .

. the amount of revenue can be measured rellably,

. it is probable that the. company will receive the conS|derat|on due under the contract

. ~ the stage of completion of the contract at the end of the reportlng period can be measured
reliably; and - . .

. .the costs mcurred and the costs to complete the contract can be measured reliably.

N




ATOMO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR ENDED 30 JUNE 2017

2, Accounting policies (continued)

2.4 Financial instruments
The COmpany'has elected-to apply Sections 11 and 12‘of FRS 102 in respect of financial in'struments

~ Financial assets and financial liabilities are recognised when the company becomes party to the
contractual provisions of the mstrument

Financial liabilities and equity instruments are classified.according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its liabilities. - '

The companys pohcues for its major classes of flnanual assets and financial liabilities are set out
below.

Financial assets R

" Basic financial assets, including trade and other debtors and cash and bank balances, are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where
the transaction is. measured at the present value of the future receipts discounted at a market rate of
interest for a similar debt instrument. Financing transactions are those in which payment is deferred
beyond normal business terms or is financed at a rate of interest that is not a market rate.

Such assets are subsequently carried at amortised cost using the effective mterest method, less any
impairment.

Financial liabilities

Basic financial liabilitiés, including trade creditors and loans from fellow group companies, are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market

rate of interest for a similar debt instrument. Financing transactions are those in-which payment is
deferred beyond normal business terms or is financed at a rate of interest that is not a market rate.

Debt instruments are subsequently carried at amottised cost, using the effective interest rate method.
Impairment of financial assets

Financial assets measured at cost and amortised cost are assessed at the end of each reporting
period for. objective evidence of impairment. If objective evidence of |mpa|rment is found, an
|mpa|rment Ioss is recognised in the profit and loss account.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
" asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
_rate for measuring any |mpa|rment loss is the current effective interest. rate determlned under the
contract. :

If there is a decrease in the impairment loss arising from an event occurring after the impairment was.

recognised, the impairment is reversed. The reversal is such that the current carrying amount does

not exceed what the carrying amount would have been had the impairment not prewously been
‘ recogmsed The impairment reversal is recogmsed in profit or loss.

-6-



ATOMO LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

2. Accounting policies (continued)

24

2.5

2.6

Financial instruments (continued)

_ Derecognltnon of flnanclal assets and flnanclal Ilabllltles

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the.ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical ability to
unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

. Financial liabilities are derecognlsed when the’ liability is extmgulshed that |s when the contractual
"obligation is discharged, cancelled or expires. ‘ : .

Offsetting of financial assets and financial liabilities

Fi‘nancial assets and liabilities are offset and the net amount reported in the balance sheet when
there is an enforceable right to set off the recognised amounts and there is an |ntent|on to settleon a
net basis or to realise the asset and settle the liability simultaneously. -

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Share capital .

Ordin.ary shares are classified as equity.




ATOMO LIMITED

NOTES TO THE FINANCIAL STATEMENTS |
FOR THE YEAR ENDED 30 JUNE 2017

‘2L Accounting policies (continued)

27

2.8

comprehensnve income as qualifying cash flow hedges.

Foreign currency translation .

Functional and presentation currency

The company's functional and 'presentational currency is Sterling' (£).

vTran‘sactions and balancés-

Forelgn currency transactlons are translated into the functlonal currency using the spot exchange
rates at the dates of the transactions. _

At each period end forelgn currency monetary items are translated using-the closing rate. Non-

. .monetary items measured at historical cost are translated using the exchange rate at the date of the

transaction and non-monetary |tems measured at fair value are measured using.the exchange rate
when fair value was determined.

Forelgn exchange gains andAIosseAs resulting from the settlefnent of transactions and from.the -
translation at period-end exchange rates of monetary assets and liabilities. denominated in foreign -
currencies are recognised in the profit and loss account except when deferred in -other

1

Foreign exchange gains and losses that relate to borrowmgs and cash and cash equnvalents are
presented in the profit and loss account within ‘interest receivable and similar income' or ‘interest -
payable and similar expenses'.” All other foreign exchange gains and losses are presented in the'
proflt and loss account wnthm ‘administrative expenses

Fmance costs

_ Finance costs are éharged'to the profit and loss account over the term of the debt using the effective
- interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs

are |n|t|aIIy recognlsed as a reductlon in the proceeds of the assomated caputal mstrument ‘




ATOMO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

2,

Accounting policies (continued)

2.9 Current and deferred taxation

The tax expense for the year comprlses' current and deferred tax. Tax is recognised in the profit and
loss account, except that a charge attributable to an item of income and expense recognised as other

~ comprehensive income or to an item recognised directly in equity is also recognised in other

comprehensive income or directly in equity respectively.

Current tax is the amount of income tax payable in respect of taxable profit for the year or prior years.
The current income tax .charge is calculated on the basis of tax rates and laws that have been
enacted or- substantively. enacted by the balance sheet date in the countries where the company
operates and.generates income. -

Deferred tax arises from timing differences that are differences Eetween taxable profits and total

_comprehensive income as stated in the financial statements. These timing differences arise from the

inclusion of income and expenses in tax assessments in periods | dlfferent from those in which they
are recognised in the financial statements.

-Deferred tax balances are recognised in respect of all timing differences that have originated but not

reversed by the balance sheet date, except that:

. The recognition' of deferred tax assets is limited to the extent that it is probable that they will be.

recovered against the reversal of deferred tax liabilities or other future taxable profits; and
J Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of -

" business combinations, when deferred tax is recognised on the differences between the fair values of
.assets acquired and the future tax deductions available for them and the differences between the fair _ -

values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Employees

The average monthly number of employees, mcludlng directors, during the year was 2 (2016 - 1).

Debtors

2017 2016
£ £

Trade debtors ' 7,952 ' -
Other debtors : ' 3,240 12,899
Prepayments and accrued income , . 2,581 9,730
13,773 112,629




ATOMO LIMITED .

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

5. Creditors: Amounts falling due wit'hin one year
2017 . 2016
. ) £ £
Trade credltors ' , ‘ ) T3,637 11,694
Amounts owed to group undertaklngs B ' A o 443,399 207,634
Accruals and deferred income : 4 : : ) 59,045 -
516,081 219,328
6. Share capital
2017 2016
_ - £ ‘ - £
Allotted, called up and fully paid . ,
1 ordinary share of £1° - ' - M 1

7.  Related party transactions
The cdmpany has taken advantage of the exemption contained in FRS 102 section 33 "Related 'Pa'rty,
Disclosures" from disclosing-transactions with entities which are a wholly owned part of the group.

8. Controlling party
The smallest group for which consolldated financial statements are drawn up is headed by Atomo

Diagnostics Pty lelted whose registered office is Level 2, 701 703 Parramatta Road, Leichhardt, NSW
2040. : ,

-10 -



