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BARROW CONTRACTING LTD (REGISTERED NUMBER: 09183021)

BALANCE SHEET
AS AT 31 MARCH 2017

2017

Notes £ £
Fixed assets
Tangible assets 3 7.652
Current assets
Debtors 4 8.021
Cash at bank and in hand 56,286

74,307

Creditors: amounts falling due within one 5
year {44,275}
Net current assets 30,032
Total assets less current liabilities 37,724
Creditors: amounts falling due after more [
than one year (1.121)
Provisions for liabilities (1.538)
Net assets 35,045
Capital and reserves
Called up share capital 8 100
Profit and lzss reserves 34,945
Total equity 35,045

2014

6.322
27,978

34,300

130,338}

2,381

3.962

13,343

(3.506)

?.837

The directors of the company hove elected not to include a copy of the profit and loss account within the

financial statements.

For the financial year ended 31 March 2017 the company was entitled to exempfion from audit under sectior

477 of the Companies Act 2004,

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with s=ction 474.

These financial statements have been prepared and delivered in accordance with the provisions applicable

fo companies subject to the small companies' regime,




BARROW CONTRACTING LTD (REGISTERED NUMBER: 09183021)

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2017

The financial statements were approved by the board of directors and autherised for issue on 27 June 2017
and are signed on its behall by:

MrJ Barrow
Director




BARROW CONTRACTING LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

1.1

1.2

1.3

Accounting policies

Company information

Barrow Contracting Ltd is a private cempany limited by shares incorporated in England and Wales. The
regisiered office is .

Accounting convention

These financial statements have been prepcared in accordance with FRS 102 "The Financial Reperfing
Standard applicable in the UK and Republic of Ireland” [“FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have teen applied other than where additional disclosure is
required to show a frue and fair view.

The financial statements are prepared in starling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £1.

The tinancial staternents have been prepared under the historical cost convention, moditied to Include
the revaluation of freehold properties and toinclude investmeant properties and certain financial
instruments at fair value, The principal accounting policies adopted are set out below.

Turnover

Turncver is recognised at the fair value of the consideration received or receivable for goods and
services provided in the normal course of business, and is shown net of VAT and other sales related taxes.
The fair value cf consideration takes into account trade discounts, settlement discounts and volume
reb>ares.

Revenue from -he sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer {usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic henefits associated with the fransaction will flow to
the entity and the costs incurred or to be incurred in respect of the fransaction can be measured reliably.

Tangible fixed assets

Tanghble fixed assets are initially measured at cost and subseguently measured at cost or valuation, net
of depreciation and any impairment losses.

Depraciation is recognised so as to write off the cost or valuation of assels less their residual values over
their useful lives on the following bases;

Plant and machinery 18% Reducing balance
Maotor vehicles 18% Reducing balance

The gain or loss arising or the disposal of an asset is determined as the difference between the sole
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liguid inves-ments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current lakilities.




BARROW CONTRACTING LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1.6

Accounting policies {Continued)

Basic financial assets

Basic financial assets, which includs debtors and cash and bank balances, are initially measured af
fransaction price including tfransaction costs and are subseguently caried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
fransaction is measured at the present value of the future receipts discounted at a market rate of
interest. Finoncial assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at fransaction price unless the
arrangement constitutes a financing transacticn, where the debf instrument is measured at the present
value of the fulure payments disccunted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that hove been acguired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current lakilities. Trade creditors are recognised
initially at fransaction price and subsequently measured at amortised cost using the effective interest
method.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Currenf tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the prefit and loss account because it exclodes items of income or expense that are taxable
or deductible in other years and it further excludes items that are never taxabkle or deductible. The
company's liability for current tax is calculated using tax rates that have been enccted or substantively
enacted by the reporting end date.

Deferred tax

Defered tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered ageinst the reversal of deferred
tax liabilifies or other future taxable profits, Such assets and liaksliies are not recognised if the fiming
difference arises from goodwill or from the initial recognifion of other assets and liakilities in a transactior
that affects neither the tax profit nor the accounting profit.

Leases

Leases are classified as finance lecses whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lesseas. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date
of inception and the present value of the minimum lease payments. The related liability is incl.ded in the
balance sheet as a finance lease obligation. Lease payments are treated as consisting of capital and
interest elements. The interest is charged to the profit and loss account so as to produce a constant
periodic rate of inferest on the remaining baance of the liability.




BARROW CONTRACTING LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

2 Employees

The average monthly number of persons (including directors) employed by the company during the year

was 1 (2016 -1].

3 Tangible fixed assets

Cost
At 1 April 2016 and 31 March 2017

Depreciation and impdirment
AL T April 2016
Depreciation charged in the year

At 31 March 2017

Carrying amount
At 31 March 2017

At 31 March 2016

4 Debtors
Amounts falling due within one year:

Trade debtors
Olher deblors

5 Creditors: amounts falling due within one year

Trade creditors

Corporaticn tax

Other taxation and social security
Other creditors

Plant and Molor vehicles

machinery

£ £
3.442 8,000
421 1,440
508 1.181
1129 2,621
2,313 5,379
2,821 6,560
2017

£

2,520

5,501

8.021

207

£

18,406

8,339

17,530

44,275

Tetal

11,442

2,061
1,689

3,750

2016

320
6,002

6,322

2014

240
7.879
4,043

18,176

30,338




BARROW CONTRACTING LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

& Creditors: amouvnts falling due after more than one year

Other creditors

7 Provisions for liabilities

Deferred tax llabilities

8 Called up share capital

Ordinary share capital
Issued and fully paid
100 Crdinary of £1 each

9 Related party ransactions

2017

1,141

207

1,538

1,538

2007

100

Included in other creditors is o directors loan account balance of £12,347. (201 4: £13,949)

During the year. dividends of £45,190 were paid to the directors.

10 Controlling party

The ulfimate contfrolling party is Mr J Barrow, by virtue ¢f his shareholding.

2014

3,506

2014

2014

120




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



