Company Registration No. 09123713 (England and Wales)

THE TRINLEY ESTATE LIMITED

FINANCIAL STATEMENTS
FOR THE YEAR ENDED
31 DECEMBER 2021

PAGES FOR FILING WITH REGISTRAR

lll )IIIIIIHIIIIIUIUII ]

*AB2UYNIN*
28/04/2022 #94 ‘
COMPANIES HOUSE




THE TRINLEY ESTATE LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to:

+ select suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.




THE TRINLEY ESTATE LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2021

Company Registration No. 09123713

Notes
Fixed assets
Intangible assets 4
Tangible assets 5
Investment properties 6
Investments 7
Current assets
Stocks
Debtors 9
Cash at bank and in hand
Creditors: amounts falling due within
one year 10
Net current assets
Total assets less current liabilities
Provisions for liabilities 11
Net assets
Capital and reserves
Called up share capital 12
Revaluation reserve 13
Capital redemption reserve 13
Fair value reserve 13

Profit and loss reserves 13

Total equity

2021

362,893
361,277
2,153,840

2,878,010

(199,749)

19,728,827
2,677,500
2

22,406,329

2,678,261
25,084,590
(351,651)

24,732,939

23,260,999

1,240,001
45,519

186,420

24,732,939

2020

469,778
162,596

1,971,625

2,603,999

(208,476)

25,593
19,443,775
2,677,500
2

22,146,870

2,395,523
24,542,393
(207,088)

24,335,305

23,260,999
38,237
1,240,001
45519
(249,451)

24,335,305

The directors of the company have elected not to include a copy of the income statement within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies' regime.




' Company Registration No. 09123713
THE TRINLEY ESTATE LIMITED ‘

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 DECEMBER 2021

The financial statements were approved by the board of directors and authorised for issue on 4—“’ ............... QOZL
nd are signed on its behalf by:

Director




THE TRINLEY ESTATE LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Balance at 1 January 2020

Year ended 31 December 2020:
Profit and total compretiensive income for the year

Balance at 31 December 2020
Year ended 31 December 2021:
Profit and total comprehensive income for the year

Transfers

Balance at 31 December 2021

Share Revaluation Capital Fair value Profit and Total
capital reserve redemption reserve loss
reserve reserves

£ £ £ £ £ £

23,260,999 38,237 1,240,001 45,519 (564,167) 24,020,589

- - - - 314,716 314,716

23,260,999 38,237 1,240,001 45,519 (249,451) 24,335,305

- - - - 397,634 397,634

- (38,237) - - 38,237 -

23,260,999 - 1,240,001 45,519 186,420 24,732,939




THE TRINLEY ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies

Company information
The Trinley Estate Limited is a private company limited by shares and is registered and incorporated in
England and Wales. The registered office is Middle Hill, Hook Norton, Banbury, Oxfordshire, OX15 5PL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of investment properties. The principal accounting policies adopted are set out below.

Going concern

These financial statements have been prepared on a going concern basis on the grounds that the directors
consider that the company holds sufficient cash reserves to provide significant headroom to any cashflow
uncertainties and therefore the company will be able to continue to meet its debts as they fall due. In
making this assessment the directors have taken account of the ongoing COVID-19 and wider current
geopolitical situation and the uncertainty this presents in drawing their conclusion.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settiement discounts and volume rebates.

Residential rental income is recognised on an accruals basis and is included in turnover.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Basic Payments Scheme income is included on an accruals basis and credited in full to turnover in the
accounting period in which the company becomes eligible to receive the payments.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of an unincorporated farming business over the
fair value of net assets acquired. It is initially recognised as an asset at cost and is subsequently measured
at cost less accumulated amortisation and accumulated impairment losses. Goodwill is considered to have
a finite useful life and is amortised on a systematic basis over its expected life, which is four years.

Intangible fixed assets other than goodwill
Intangible fixed assets comprise of entitlements and goodwill.




THE TRINLEY ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

Entitlements
The Basic Payments Scheme entitlements are being amortised so as to write off their cost in equal
instalments over six years. This is the known period until the next Common Agriculture Policy reform.

The entitlements were revalued in 2015 and then this valuation was used as deemed cost on conversion to
FRS102 in the 2016 year end.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following basis:

Entitiements 6 years straight line

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost net of depreciation
and any impairment losses.

Depreciation is provided on all tangible fixed assets, other than freehold land, at rates calculated to write
off the cost of each asset to its estimated residual value on a straight line basis over its expected useful
life, as follows:

Freehold property 1.92% straight line

Plant and machinery 20-25% reducing balance
Containers and fixtures and fittings 20% reducing balance
Tractors and motor vehicles 20% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially
recognised at cost, which includes the purchase cost and any directly attributable expenditure.
Subsequently it is measured at fair value at the reporting end date. Changes in fair value are recognised in
profit or loss. .

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed
for impairment at each reporting date and any impairment losses or reversals of impairment losses are
recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and
operating policies of the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible

assets to determine whether there is any indication that those assets have suffered an impairment loss. If
- any such indication exists, the recoverable amount of the asset is estimated in order to determine the

extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an

individual asset, the company estimates the recoverable amount of the cash-generating unit to which the
_ asset belongs.




THE TRINLEY ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

'

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential.

Cultivations are valued on the basis of actual direct costs plus attributable overheads based on industry
standard rates to estimate absorption. Grain in store is valued at deemed cost based on sales price less
25% deemed margin.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents
Cash and cash equivalents are basic financial instruments and include cash in hand and deposits held at
call with banks.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of
the instrument. ‘

Basic financial assets :

Basic financial assets, which include trade and other debtors and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constitutes a financing transaction, where the
financial asset is measured at the present value of the future receipts discounted at a market rate of
interest.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.




THE TRINLEY ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including trade and other creditors are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the company.

Taxation

The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax
assets are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle
on the net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled based on tax rates that have been enacted or substantively enacted by the
_reporting date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of income and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are recognised only to the extent that it is probable that they will
be recovered by the reversal of deferred tax liabilities or other future taxable profits.

Retirement benefits :

For defined contribution schemes the amount charged to profit or loss is the contributions payable in the
year. Differences between contributions payable in the year and contributions actually paid are shown as
either accruals or prepayments.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over thé téerm of the relevant leasé except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leases asset are
consumed.




THE TRINLEY ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

2 Employees

The average monthly number of persons (including directors) employed by the company during the year

was:
2021 2020
Number Number
Total 5 5
3 Directors’' remuneration
2021 2020
£ £
Remuneration paid to directors 20,000 20,000
4 Intangible fixed assets
Goodwill Entitlements Total
£ £ £
Cost or valuation
At 1 January 2021 and 31 December 2021 413,500 . 124,965 538,465
Amortisation and impairment ‘
At 1 January 2021 413,500 99,372 512,872
Amortisation charged for the year - 25,593 25,593
At 31 December 2021 413,500 124,965 538,465

Carrying amount
At 31 December 2021

At 31 December 2020 25,593 25,593

As disclosed in the accounting policies, entitlements are held at deemed cost. The total amounts included
would have been as follows:

2021 2020

£ £

Cost ’ 90,500 90,500
Accumulated amortisation 90,500 90,500

Carrying value ' - -




THE TRINLEY ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

5

Tangible fixed assets

Cost or valuation
At 1 January 2021
Additions
Disposals

At 31 December 2021
Depreciation and impairment
At 1 January 2021

Depreciation charged in the year
Eliminated in respect of disposals

At 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

Freehold Plant and Containers Tractors and Total
property machinery  and fixtures motor
and fittings vehicles
£ £ £ £ £
19,038,253 629,475 85,434 601,199 20,354,361
24,665 27,246 51,785 559,421 663,117
- (15,000) - (326,430) (341,430)
19,062,918 641,721 137,219 834,190 20,676,048
411,759 206,141 24118 268,568 910,586
59,149 88,655 17,548 100,677 266,029
- (15,000) - (214,394) (229,394)
470,908 279,796 41,666 154,851 947,221
18,592,010 361,925 95,653 679,339 19,728,827
18,626,494 423,334 61,316 332,631 19,443,775

As disclosed in the accounting policies, part of freehold land and property are held at deemed cost. The
total amounts included would have been as follows:

Cost
Accumulated depreciation
Carrying value

Investment property

Fair value

At 1 January 2021 and 31 December 2021

2021 2020
£ £

19,358,330 19,358,330
(399,213)  (348,030)

18,959,117 19,010,300

2021
£

2,677,500

Investment property comprises freehold residential properties. The fair value of the investment property
has been arrived at on the basis of a valuation carried out in October 2020 by Strutt & Parker, who are not
connected with the company. The valuation was made on an open market value basis by reference to
market evidence of transaction prices for similar properties. The directors do not consider there to be a
material changes between the valuation date and the year end.

-10 -



THE TRINLEY ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

7 Fixed asset investments

Shares in group undertakings and participating interests

Movements in fixed asset investments

Cost or valuation
At 1 January 2021 & 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

8  Subsidiaries
Details of the company's subsidiaries at 31 December 2021 are as follows:

Name of undertaking Address Nature of business

Jarla Investment Limited 1 Dormant

Registered office addresses (all UK unless otherwise indicated):

1 Gasson Associates, Middle Hill, Hook Norton, Banbury, OX15 5PL
9 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

2021 2020

£ £

2 2
Shares in

group

undertakings

£

2

2

2

Class of % Held
shares held Direct
Ordinary 100.00
2021 2020

£ £
208,725 107,196
152,552 55,400
361,277 162,596

-1 -



THE TRINLEY ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

10 Creditors: amounts falling due within one year

2021 2020
£ £
Trade creditors 97,787 75,310
Corporation tax 35,664 49,061
Other taxation and social security 6,074 18,652
Other creditors 60,224 65,453
199,749 208,476
11 Provisions for liabilities
2021 2020
£ £
Deferred tax liabilities 351,651 207,088
12 Called up share capital
2021 2020 2021 2020
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of £1 each 1,000 1,000 1,000 1,000
2021 2020 2021 2020
Preference share capital Number Number £ £
Issued and fully paid
Preference B shares of £1 each 23,259,999 23,259,999 23,259,999 23,259,999
Preference shares classified as equity 23,259,999 23,259,999
Total equity share capital 23,260,999 23,260,999

-12-



THE TRINLEY ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

12

13

14

Called up share capital (Continued)

Ordinary shares

The rights ascribed to this class of share is shares rank equally for voting purposes. On a show of hands
each member shall have one vote and on a poll each member shall have one vote per share held. Each
share ranks equally for any dividend declared. Each share ranks equally for any distribution made on a
winding up.

Preference B shares

The rights ascribed to this class of share do not carry entittement to vote at any general meeting and are
not entitled to any dividend payments. The preference B shares have priority rights over ordinary shares on
a winding up or return of capital. The preference B shares are redeemable at the request of the company
only, therefore treated as equity.

Reserves

Revaluation reserve
The revaluation reserve represents the revaluation of the entittements. The entitlements are intangible
assets which have now been fully amortised.

Equity reserve
The profit and loss reserve represents cumulative profits or losses, net of dividends paid and other
adjustments.

Capital redemption reserve
The capital redemption reserve represents the reserve created by the redemption of the preference shares
as above.

Fair value reserve
The fair value reserve represents cumulative gains or losses on the movement in valuation of investment
properties.

Capital commitments

2021 2020
£ £
Acquisition of tangible fixed assets 130,200 184,800

- 13-



THE TRINLEY ESTATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

15

16

17

Related party transactions

Transactions with related parties
During the year the company entered into the following transactions with related parties:

Purchases
2021
£

Other relaied parties . 2,513

2020

836

Farm management fees

2021

£

Other related parties 40,508
The following amounts were outstanding at the reporting end date:

2021

Amounts due to related parties £

Other related parties 10,563

Parent company

2020

m

38,926

The immediate parent company is Lindalen Capital Limited, a company incorporated in Cyprus (1
Lampoussa, Nicosia, 1095, Cyprus) and its ultimate parent undertaking is Lindalen New Co Limited, a

company incorporated in Cyprus.

The ultimate controlling party is Mr B Saven.

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance

with s444(5B) of the Companies Act 2006:
The auditor's report was unqualified.

The senior statutory auditor was Thomas Morgan.-
The auditor was RSM UK Audit LLP.

-14 -



