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THREE SIXTY OPTICAL LIMITED

Balance Sheet

As at 31 December 2022

Fixed assets
Intangible assets
Tangible assets

Investments

Current assets

Stocks

Debtors

Cush at bank and in hand

Creditors: amounts falling due within one year

Net current assets
Net assets

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

2022
£ £
4
62,898
900
63,302
444,838
1,524,158
121,581
2,090,577
(600,583)
1.489.594
1,553,396
1,000
1,552,396
1,553,396

2021

£ £

4

61,385

901,681

963,070
647,843
514,610
37,282
1,199,735

{716,588}

4¥3,147

1,446,217

1,000

1,445,217

1,446,217




THREE SIXTY OPTICAL LIMITED

Balance Sheet

As at 31 December 2022

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 Decemnber 2022 the company was entitled w exemption from audit under section 477 of the Companies
Act 20006 relating to small companies.

The direetors acknowledge their respensibilitics for complying with the requirements of the Companics Act 2006 with respect to

accounting records and the preparation of financial statements

The member has not required the company to obtain an audit of its financial statements for the year in question in accordance with section
476.

These financial statements have been prepared and delivered in accordance with the provisions applicahle to companies sibject ra the
small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 26 September 2023 and are signed oo its
behalf by:

Mr P Simpson
Director

Campany Registration No, 09045310




THREE SIXTY OPTICAL LIMITED

Notes to the Financial Statements

For the Year Ended 31 December 2022

1 Accounting policies

Company information
Three Sixty Optical Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Unit 65. Mochdre [ndustrial Estate, Newtown. Powys. 8Y 16 4LE.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of freehold
propetties and to include investment properties and certain financial instruments at fair value]. The principal accounting policies
adopted are set out below.

1.2 Turnover
Turnover comprises the fair value of the consideration received or raceivable for the sale of zoods and provision of services in the
ordinary course of the company's activities. Turnover is shown net of sales/value added tax. returns. rebates and discounts.

The company recognises Turnover when:

The amount of Turnover can be reliably measured;

it is probable that future economic benefits will flow to the entity:

and specitic criteria have been met for each of the company's activities.

1.3 Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost less accumulated
amortisation and accumulated impairment losses.

Intangible assefts acquired on buginess combinations are recognised separately from goodwill at the acquisition dafe where it is
probable that the expected future economic benefits that are attributable to the asset will flow to the entity and the fair value of the
asset can be measured reliably; the intangible asset arises from contractual or other legal rights: and the intangible asset is separable
from the entity.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bascs:

Patents & licences Not depreciated
1.4 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any

impairment losses,

Depreciation is recognised so us to write oft the cost or valuation of assets less their residual values over their useful lives on the

following bascs:

Plant and cquipment 20% on written down value
Fixtures and fittings 20% on written down value
Computers Over 3 years

Motor vehicles 25% on written down value




THREE SIXTY OPTICAL LIMITED

Notes to the Financial Statements

For the Year Ended 31 December 2022

Accounting policies

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
of the asset, and is eredited or charged to profit or loss.

Fixed asset investments
Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured at cost
less any accumulated impairment losses. The investments are assessed for impairment at cach reporting date and any impairment

losses ot reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of the entity
s0 as 1o obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term interest and where
the company has significant influence. The company considers that it has significant influence where it bas the power to participate
in the financial and operating decisions of the associate,

Entities in which the company has a long term interest and shares control under a contractual arrangement are classified as jointly
controlled entities.

Impairment of fizxed assets

At cach reporting period end dale, the company reviews the carrying amounts ol its tangible and intangible assets Lo determine
whether there is any indication that those assets have scifered an impairment loss. 1€ any such indication cxists, the recoverable
amount ol the asset 1s estimaled in order o determine the extent of the impairment loss (if any). Where it is not possible 1o estimale
the reeoverable amount of an individual assct, the compuny cstimates the recoverable amount of the eash-generating unit to which
the assct belongs,

Recoverable amount is the higher of fair value less costs to sell and value in use, Tn assessing value in use, the estimzted future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
maney and the risks specific e the assct for which the cstimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount
of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss 1s recognised immediately in profit
ur losy, unless the relevant asset is carried al a revalued aimount, in which case the iipainoeat loss is treated ays g revaluation
decrease.

Recognised impairment losses are reversed if. and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset {or casti-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have

been determined had no impairment loss been recognised for the asset (ot cash-generating unit) in prior vears. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the reversal of (he impairment loss is reated as a revalualion increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, and bunk overdrafts.
Bank overdrafts are shown within borrowings in current liabilities.




THREE SIXTY OPTICAL LIMITED

Notes to the Financial Statements

For the Year Ended 31 December 2022

19

Accounting policies

Financial instruments
The company has clected to apply the provisions of Scctien 11 *Basic Financial Instruments” and Scetion 12 Other Financial
Instruments Tssucs” of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual provisions
of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a lagally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Busic financial assets

Basic financial assets, which include debtors and cash end bank balances, are measured at transaction price.

Baxic financial liabilities

Basic financial labilities, including creditors and bank loans are recognised at transaction price.

Trade ereditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers, Amounts payable are classified as current liabilities if payment is due within one vear or less, If not, they are presented as
non-current liabilities, Trade creditors are recognised at transaction price.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax,

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is caleulated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabil-ties are generally recognised for all timing differences and deferred tax assets are recognised to the extent that it
is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and
liabilities are not recognised if the timing difference arizes from goodwill or from the initial recognition of other assets and
liabilities in a transaction that aftects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each repo-ting end date and reduced to the extent that it is no longer
probable that sufticient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is calculated at
the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is charged or
credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the
deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable
right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

Leases

Rentals payable under operating leases, including any lease incentives received., are charged to profit or loss on a straight line basis
over the term of the relevant lease except where another more systematic basis is more representative of the time pattern in which
economic benefits from the leases asset are consumed.




THREE SIXTY OPTICAL LIMITED

Notes to the Financial Statements

For the Year Ended 31 December 2022

1 Accounting policies

1.12  Government grants

Government grants are recognised at the fair value of the assct reecived or reeeivable when there is reasonable agsurance that the

grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met, Where a grant

does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant received

before the recognition criteria are satisfied is recognised as a liability.

2 Judgements and key sources of estimation uncertainty

In the application of the company s accounting policies, the directors are required to make judgements, estimates and assumptions
about the carrying amount of asscts and liabilitics that are not readily apparent from other sources, The estimates and associated

assumptions are based on historical experience and other factors that are considered to be relevant, Actual results may differ from

these estimates.

The estimates and underlying cssumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future
periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons (ingluding directors) employed by the company during the year was:

Total

4 Intangible fixed assets

Cost
At | January 2022 and 31 December 2022

Amortisation and impairment
At | January 2022 and 31 December 2022

Carrying amount
AL 31 December 2022

At 31 December 2021

2022
Number

19

2021
Numher

Patents & licences

"

| ' | 4=




THREE SIXTY OPTICAL LIMITED

Notes to the Financial Statements

For the Year Ended 31 December 2022

5 Tangible fixed assets

Cust

At | January 2022

Additions

Disposals

AL 31 December 2022
Depreciation and impairment
At 1 January 2022

Depreciation charged in the year
Elimmated 1n respect ol disposals

At 31 December 2022

Carvying amount
At 31 December 2022

At 31 December 2021

6 Fixed asset investments

Shares in group undertakings and participating interests

Movements in fixed asset investments

Cost or valuation
At L January 2022
Disposals

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

Plant and Fixtures and Computers  Motor vehicles Total
equipment fittings

£ £ £ £ £
4,745 11,367 22,508 55,987 95.107
1,595 950 60,872 3920 48,618

- - - (25.471) (25471)
6.340 12,817 29,380 69,717 118.254
1.371 3326 11,779 17,2406 33,722
701 1.867 6,877 19,618 29,063

- - - (7.429) (7,429
2,072 5..93 18,656 29,435 55,356
4,268 7.624 10,724 40,282 62,898
3.374 8.541 10,729 38,741 61,385
2022 2021
£ £
900) 901,681

Shares in joint
venturgs
£

901,681
(940,781

900




THREE SIXTY OPTICAL LIMITED

Notes to the Financial Statements

For the Year Ended 31 December 2022

7 Debtors
Amounts falling due within one year:

Trade debtors

Amounts owed by group undertakings

Amounts owed by undertakings in which the company has a participating interest
Other deblors

Prepayments and accrued income

8 Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and secial security
Other ereditors

Accruals and deferred income

2022 2021

£ £
648,413 403,305
744,946 .
15,000 15,000
500 500
115.299 93,805
1,524,158 514,610
2022 2021

£ £
461,623 449 427
- 121,268

68,985 50,907
52,923 41,544
5,952 43,160
11,498 10,282
600,983 716,588




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



