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DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 MARCH 2018

The Director presents his report and the financial statements for the year ended 31 March 2018.

Director
. The Director whc; served during the year was: - ) ' .
S P Beck .

Small companies note

In. preparing this report,:the ‘Director-has taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

" This report was approved by the board and signed on its behalf.

S P Beck
Director ) ) o _ o e e s e ws o s S

Date: 2\‘“"8 . , _' ' | : . _ .
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DIRECTOR'S RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2018

The Director is responsible for preparing the Director's Report and the financiai statements in accordance with
applicable law and regulations.

]
o

Company law requires the Director to prepare financial statements for each financial year. Under that law the

- Director has elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicablein the’UK and Republic'of Ireland'..Under company
law the Director must not approve the financial statements unless he is satisfied that they give-a-true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

. -~

In preparing these financial statements,'the Director is reqﬁiredzto:;.v;-;i;, , S

. select suitable accountlng policies for the Companys financial - statements.-and ..then - apply them -
consistently; .

. make and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basns unless |t is mappropnate to presume that the

- Company will continue in busmess

The Director is responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable him to ensure that the financial statements comply with the Companies Act 2006. He is
also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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* . CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTOR ON THE PREPARATIO;J OFNTHE
St UNAUDITED STATUTORY FINANCIAL STATEMENTS OF LOLA BECK LIMITED
' ' o FOR THE YEAR ENDED 31 MARCH 2018

- In order to assist you to fulfil your duties under the companies Act 2006, we have prepared for your approvall
-.the. accounts of Lola Beck Limited-for.the year ended 31 March 2018 as set out on pages 4 to 9 from the
-*Company accounting records and from information and explanations you have given us. :

. *~As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
T L subject to.its ethical and other. professional requirements whlch are detalled at http://www.icaew.com/en/
members/regulations-standards-and-guidance/. :

-..This report is. made solely to the Director.of Lola Beck Limited in accordance with the terms of our engagement

. letter dated- 15 July: 2015.- Our work has been undertaken solely to prepare for your approval the accounts of

~.-"Lola'Beck Limited and state those matters that we have agreed to state to the Director of Lola Beck Limited in

" this ‘report in ‘accordance with ICAEW Technical Release TECHO07/16AAF. To the fullest extent- permitted by

: law, we do not accept or'assume responsibility to anyone other than Lola Beck Limited and its Director for our
work or for this report.

:It.is.your-duty to ensure that Lola Beck Limited has kept adequate accounting records and to prepare statutory
~.x.accounts that give a true and fair view of the assets, liabilities, financial position and profit of Lola Beck Limited.
= You consider that Lola Beck Limited is exempt from the statutory audit requirement for the year.

. ~s4-+ 2 We- have not.-been instructed to carry outan audit or review of the accounts of Lola Beck Limited. For this
-reason, -we -have not-verified the accuracy or completeness of the accounting records or information and
-~ 2 explanations you have given to us and we do not, therefore, express any opinion on the statutory accounts.

MOO!‘QQ’Q)LQ/\S L

Moore Stephens LLP

R+, 2 Blagrave Street
Reading

Berkshire

RG1 1AZ

Date: 0’7’(1/1&\& | ' "
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: : - 'STATEMENT OF INCOME AND RETAINED EARNINGS
’ : ) FOR THE YEAR ENDED 31 MARCH 2018

Note ) . . .. ‘ £ £

Investment income TR e vt e 521,080 7,541,080

..+ . Profitafter tax 5524080 541,080

'Retained earnmgs at the begmnmg of the year T 344,236

.. 344,236
“Profitforthe year = - : I oL 521,080 ', 541,080

Dividends declared and paid . . .- ‘ SR (521,080)  (541,080)

.

Retamed earnings at the end of the year - . L e - 344236 .. 344,236

" The notes on pages 6 to 9 form part of these fi nancnal statements
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LOLA BECK LIMITED

REGISTERED NUMBER: 08877708

BALANCE SHEET
AS AT 31 MARCH 2018

Note
Fixed assets

Investments . .-

Current assets

Cash at bank and in hand

Creditors: amounts falling due within one

.year

Net current assets -

.. +-Total assets less current liabilities .~ "

Net assets - '-._:;. . RN

~:Capital and reserves

- Called up-share'capital

Profit and loss account

5
687
687

6 (686) -

7

2018

350,935

350,935

- 350,936

350,936

6,700
344,236

350,936

773

773

(772)

2017

350,935

350,935

. 350,936

" .350,936

6,700
344,236

350,936

The. Director considers that .the Company is entitted to exemption from audit under section 477 of the
... Companies Act 2006 and -members have not required the Company to obtain an audit for the year |n ‘question |n
accordance with section 476 of Companles Act 2006.

The Company's- fi nancial statements have been prepared in accordance with the provisions applicable to

small entities.

* companies subject to the small companies' régime and in accordance with the provision of FRS102 section 1A -

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

S P Beck
Director ¢ u\ [K

. The notes on pages 6 to 9 form part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1.

247

General information

Lola Beck Limited is a private company, limited by shares, incorporated in England and Wales
(registration number 08877708). The address of its registered office is R+, 2 Blagrave Street, Reading

Lola Beck Limited is a non-trading holding company. .

RG1 1AZ.

Accounting policies

21

25°

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The financial statements are presented in the currency -of the primary economic environment in
which the Company operates (lts functional currency), which is Stemng and rounded to the nearest
£1. . X .

The following principal accounting policies have been applied:

Disclosure exemptions

T4

The company has adopted the exemption set out in FRS 102 section 1A from the requ1rement to
prepare a cash flow statement. ; o . w

5t

Exemption from preparing cohsolidated financial statements

The Company, and the Group headed by it, qualify as small as set out in section 383 of the
Companies Act 2006 and the parent and Group are considered eligible for the exemption to prepare

consolidated accounts.

Valuation of investments .
Investments in subsidiaries are measured at cost less accumulated impairment.
Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition
of financial assets and liabilities like trade and other debtors and creditors and loans to related
parties.

Investments in non-convertible preference shares and in non-puttable ordinary and preference
shares are measured:

. at fair value with changes recognised in the Statement of Income and Retained Ea;hings if the
shares are publicly traded or their fair value can otherwise be measured reliably;

. at cost less impairment for all other investments.

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liabilities or equity instruments. An equity
instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

3.

4.

« o
s

Income from investments

Ty I ' 2018 2017

Dividends from subsidiary (521,080) (541,080)

. Dividends

-Dividends paid during the year (excluding those for which a liability existed at the end of the prior year):

2018 2017
£ £
Paid and interim-declared dividend duiing the period: 88.7p.(2017::92.2p) 505,000 525,000
-Dividends paid on "B" Ordinary Shares:: 48p (2017 48p) o 16,080 16,080

5.

521,080 541,080

I

. Investments

Investments in

subsidiary
companies
£
Cost or valuation .

- At 1 April 2017 o D N 350,935
At 31 March 2018 e T ’ ’ : 350,935
Net book value
At 31 March 2018 350,935
At 31 March 2017 350,935
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N : "NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

5. Investments (continued)

The company owns 100% oi‘ the ordinary share capital of the following subsidiary undertakings, which
are both registered in England and Wales:

- °- = . Subsidiary undertakings
' P ' Principal
Name . activity
A C Beck Holdings Limited (*) Painting contractors ' . K
. A C Beck & Son (Contracts) Limited (**) Painting contractors '
g ! - Fields (Reading) Limited (**) - Painting contractors e

The aggregate of tI'ne share capital and reserves as at 31 March 2018 and of the profit or loss for the year
ended on that date for the subsidiary undertakings were as follows:

N a;l‘t EX TIIVEN

s . '_ ‘ e - e ) Aggregafé of
LA N SO . e ‘ - . share capital
o ] ' and reserves  Profit/(loss)
z- .f..‘ . - . . . . , £ - £
3 E A C Beck Holdings Limited (*) 104,522 521,080
". T A C Beck & Son (Contracts) Limited (**) 2,403,943 449515
)
R

‘e
Tfaa &

-

_ Fields (Reading) Limited (**) _ 100,966 71,308

‘Under the provision of section 398 of the Companies Act 2006 the company is>ex_empt from preparing
consolidated-accounts and has not done so, therefore the accounts show information about the company
as an individual entity. '

Liieed
(¥

f ol e Ty
MM

Thoagr

. (*) a non-trading holding company - directly held :
(**) both are painting contractors - held via A C Beck Holdings Limited

& e

6. Creditors: Amounts falling due within one year

2018 2017
. £ £
Amounts owed to group undertakings 686 772
" 686 772

Amounts owed to group undertakings are unsecured, interest free and have no fixed date for repayment.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Share capital
2018 2017

£ £
Shares classified as equity
Allotted, called up and fully paid
569,500 "A" Ordinary shares of £0.01: each 5,695 5,695
33,500 "B" Ordinary shares of £0.01 éach 335 335
33,500 "C" Ordinary shares of £0.01 each 335 335
33,500 "D" Ordinary shares of £0.01 each 335° 335

6,700 6,700

-.. Details.of the rights.attributable to each of the classes of shares are set out in the Articles of Associstion

but in summary are as follows:

. "A" Ordinary shares - holders are entitled to: a dividend but only after any dividend on the "B"
~ .. ‘Ordinary: shares is paid;.one:vote per share in general meetings; and 85% on a sale of the

company, liquidation or other return of capital.

-"B" Ordinary shares - holders are entitled to: a dividend of £0.48 per share per annum in priority to

“A" Ordinary shares; no:voting rights other than regarding the winding up or variation of class rights

- - .of the shares; .and 5% on a sale of the company, liquidation or other return of capitatl.
» "C":Ordinary shares.- -holders: are not entitled to a dividend; have no voting rights other than

regarding the .winding: Up or variation of class rights of the share; and 5% on a sale of the
company, liquidation or other return of capital.
"D" Ordinary shares - holders are not entitled to a dividend: have no voting rights other than

‘regarding.’the winding up or variation of class rights of the share; and 5% on a sale of the

company, liquidation or other return of capital

Related party transactions

- The company declared dividends on its ‘A’ Ordinary shares of £0.01 each of £505,000 (2017: £525,000).
‘Al 'A' Ordinary dividends were due to'S P Beck. In addition, the company paid dividends totalling £16,080

(2017: £16,080) on its 'B' Ordinary shares of £0.01 to R J Beck and M Beck, the father and mother of the
director.

- Within creditors is an amount due from A C Beck & Son (Contracts) Limited, amounting to £686 (2017:

£772). This creditor amount is unsecured and interest free.

Controlling party

- : ‘During.the period the company was under the cantrol of S P Beck through his majority ownership.
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