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_ REID LIFTING HOLDINGS LIMITED
" REGISTERED NUMBER: 08823921 -

BALANCE SHEET
AS AT 30 APRIL 2017

Fixed assets

Tangible assets
Investments

Current assets

- . Debtors

Cash at bank and in hand

Creditors: amounts falllng due within one
year

Net current liabilities -

Total assets less current Ilabllltles

Credltors amounts falhng due after more
- than one year’

Provnsuons for |labI|ItleS
' 'Deferred taxation

Accruals and deferred income

Net. assets

- Capital and reserves . .

Called up share capital
- Profit and loss account

. Total shareholders' funds

Note

2017

3,886,143
100

13,886,243

50,250
83,286

133,536

. (2,551,521) -

(2,417,985)

1,468,258

(1,003,135)

(90,863)
(292,500)
81,760

100

81,660 .

81,760

2016

> 3,833,147
N 100
3,833,247

88,896 . .
12,827

101,723

(2,858,354)

(2,756,631)
1,076,616 -

7 (702,502)

.~ (69,686)
(298,500) -
5928

100
5,828

5,928
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- 'REID LIFTING HOLDINGS LIMITED -
. REGISTERED NUMBER: 08823921 -

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2017

The drrectors consider that the company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the company to obtain an audit for the year in question in accordance
with sectlon 476 of Companies Act 2006. .

The directors acknowledge their responsrbrhtles for complying with the requrrements of the Companles Act 2006 -
W|th respect to accountmg records and the preparation of financial statements ‘

The financial statements have been prepared in accordance wrth the provrsuons applicable to companies subject
to the small companies' regime and in accordance with the provusnons of FRS 102 Section 1A - small entities.

The fi nancral statements have -been dehvered in accordance wnth the provisions appllcable to- companles
Subject to the small companies regime.

The company has opted not to file the. Directors’ 'Report and statement of income and retamed earnings in
- accordance wuth provisions appllcable to companies subject to the small. companles regrme

The financial statements were approved and authorised for issue by. the board and were srgned on its behalf on O
31 August 2017 by: ) .

N Battersby
Director

" The notes on pages 3 to 9 torm -part of these financial statements.

RaieN
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REID LIFTING HOLDINGS LIMITED e o

NOTES TO THE FINANCIAL STATEMENTS '
FOR THE YEAR ENDED 30 APRIL 2017

1.

General information

The company is a private company limited by shares and is incorporated in ‘England & Wales. The
address of its registered office is Umt 1 Wyevrew Newhouse -Farm ' Industrial Estate, Chepstow, -
Monmouthshlre NP16 6UD. .

Accounting pollmes

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared on a going concern basis, under-the historical cost
convention unless otherwise specified within these accounting policies and in accordance with
Section 1A of Financial Reporting Standard 102, the Financial Reportlng Standard appllcable in the
UK and .the Republlc of Ireland and the Companles Act 2006.

The preparatlon of financial statements in compliance with FRS 102 requires the use of certa|n
critical accounting estimates. It also requires management to exercise judgment in applying the
company accountlng policies. :

The following pnncrpal accountlng policies have been applied consistently thro,ughout the year:

Consolidation

The Company is the parent undertaklng of a small group and as such is not requwed by. the
Companies Act 2006 to prepare group financial statements.” These financial statements therefore

present information about the Company as an individual undertaking and not about its group.

23

Turnover . | ' o . ' §

. Turnover comprises rent net of VAT and any trade discounts. Tumover is recognlsed in the penod
" that the rent becomes due.

24

Tangible assets .

Tangible assets under the cost model are stated at historical cost less accuniulated depreciation and
any accumulated impairment losses."Historical cost includes expenditure that is directly attributable . -
to bringing the asset to the location and condition necessary for it to be capable of operatlng in the
manner mtended by management .

The companyqadds to the carrying amount of an |tem of fixed assets the cost of replacmg part of

~_such an item when that cost is incurred, if the replacement part is expected to provude incremental
_-future benefits to the company. The carrying amount of the replaced part is de‘recogmsed Repairs

and maintenance are charged to profit or-loss during the period in which they are incurred.
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REID LIFTING HOLD-INGS‘ LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2017

2.

Accountlng policies (contmued)

2.4 Tangible assets (continued)

Depreciation is charged so as to allocate the cost of assets less their resrdual value over therr
estlmated useful lives.” , o

Depreciation is provided on the following basis:

Freehold land - Not depreciated ,
Buildings - - 50 years straight line
Plant and machinery - 20 years straight line
Fixtures and fittings -10 years straight line

The assets residual values, useful Ilves and depreciation methods are reviewed, and adjusted

prospectively if appropriate, or if there is an indication of a sugmﬁcant change since the last reporting

date.

: Galns and Iosses on dlsposals are determlned by comparing the proceeds wnth the carrying amount

25

2.6

27

2.8

and are recognised in the Statement of Income and Retained Earnings.
Investments .

Investments in subsrdlanes are measured at cost less accumulated |mpa|rment
Debtors |

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value,” net of transaction costs, and are measured subsequently at

‘amortised cost using the effective mterest method, less any impairment.

'Cash and cash equwalents '

Cash is represented by cash in hand and deposnts W|th f nancial institutions- repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value. :

Fmancual mstruments ‘
The company only enters |nto basic financial mstruments transactions that result in the recogmtlon of
financial assets and liabilities like tradé and other debtors and creditors, loans from banks and other

third partles loans to related parties and investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable wnthm one year) mcludrng ‘loans
and other accounts receivable and payable, are initially measured at present value of the. future cash,

- flows and subsequently at amortised cost using the effective interest method. Debt instruments that

are payable or receivable within one year, typically trade debtors and creditors, are measured,’

initially and subsequently, at the undiscounted amount of the cash or other consideration expected

to be.paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or

" financed at a rate of interest that is not a market rate or in case of an out-right short-term-loan not at

.market rate, the financial asset or liability is measured, initially, at the present value of the future

cash flow discounted at a market rate of mterest for a similar debt instrument and subsequently at

‘amortised cost.

Page 4



REIb LIFTING HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2017 -

2

Accounting policies (continued)

28

2.9

Financial mstruments (contlnued)

Financial assets that are measured at cost and amortised cost are assessed at the end ‘of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Statement of Income and Retained Earnings. :

For financial assets measured at amortised cost, the impairment loss is measured as the difference .

" between an asseét's carrying amount and the present value of estimated cash flows discounted at the

asset's original effective interest rate. If a financial asset has a variable interest rate, the discount
rate for measurlng any |mpa|rment loss is the current effective interest rate determlned under the

contract.

Financial assets and liabilities are. offset and the net amount reported in the Balance Sheet when -

there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
netbasis or to realise the asset and settle the liability simultaneously. . .

Credltors

* Short term creditors are measured at the transactlon price. Other financial liabilities, mcludmg bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently;
at amortised cost using the effectrve interest method.

2.10 Government grants

Grants are accounted under the accruals model.as permitted by FRS 102. Grants relating to

" - expenditure on tangible fixed assets are credited to the Statement of Income and Retained Earnings

-at the same rate as the depreciation on the assets to which the grant relates. The deferred element

~ of grants is included in credltors asdeferred income.

Grants of a revenue nature are recognised in the Statement of Income and Retained Earnmgs |n the
same penod as the related expendrture : .

2. 11 Fmance costs’

Finance costs are charged to the Statement of Income and Retained Earmngs over the term of the

debt using the effective interest method so that the amount charged is at a constant rate on the

carrying amount. Issue costs are |n|t|ally recognised as a reductron in the proceeds of the associated
capltal mstrument '

212 Dlwdends

Eqwty dividends are recognlsed when they become legally payable Interim equrty dIVIdendS are
recognised when paid. Final.equity dividends are recognised when approved by the shareholders at

‘an annual general- meeting. Dividends on shares recognised as liabilities are recognlsed as

expenses and classn" ed within interest pavable

213 Borrowing costs

All borrowing costs are recognlsed in the Statement of Income and Retalned Earnlngs in the year in
which they are incurred.
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REID. LIF'I_'ING HOt.DINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2017

2,

Accounting policies (continued)

‘2. 14 Provisions for Ilabllltles

Provisions are made where an event has taken place that gives the company a legal or constructlve ﬂ,
obligation that probably requires settlement by a transfer of economic benefit, and areliable estimate

' - can be made of the amount of the obllgatlon

Provisions are charged as an expense to the Statement of Income and Retained Eamings in the
year that the company becomes aware of the obligation, and are measured at the best estimate at
the Balance Sheet date of the expenditure required to settle the obllgatlon taking |nto -account

" relevant risks and uncertainties.

When payments are eventually made, they are charged to the provrs:on carrled in the Balance -

- Sheet.

215 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement
of Income and Retained Earnings, except that a charge attributable to an item. of income and
expense recognised as other comprehenswe income or to an item recognised directly in equrty is

_ also recogmsed in other comprehensnve income or dlrectly in equrty respectlvely

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the company:
operates and generates income.

Deferred tax balances are recognised in respect of all.timing dlfferences that have orlglnated butnot
reversed by the Balance Sheet date, except that:

‘e The recognition of deferred tax assets is limited to the extent that it is probable that they will

be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

e . Any deferred tax balances are reversed |f and when all conditions for retammg associated tax
’ allowances have been met.

Deferred tax balances are not recognlsed in respect of permanent differences, except in respect of
business combinations, when deferred tax is recognised on-the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is

" determined using tax rates and laws that have been enacted or substantively. enacted by the
balance sheet date. .

o
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2017

3.

~ REID LIFTING HOLDINGS LIMITED

Tanglble assets

N Qost

At 1 May 2016
Additions

- At30 April 2017

Accu-mulated depfeciafion-
- At 1 May 2016

Charge for the year
At 30 April 2017

Net book value

. At30 April 2017

At 30 April 2016

,(‘

depremated

L2l

Land and

Plant and

Fixtures and

buildings  machinery’ fittings Total
£ £ £ £
3\,49‘7,071 182,782 174,252 3,854,105
. 7,844 141,422 - 149,266
3,504,915 182,782 315,674 = 4,003,371
14,317 2,285 4,357 20,959
57,414 9,139 29,716 96,269
71,731 11,424 34,073 117,228
3,433,184 171,358 281,601 3,886,143

3,482,754 180,497 169,896 3,833,147

‘Included in land ‘and bundmgs is freehold land valued at £633,598 (2016 £633 598) which is not
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. REID LIFTING HOLDINGS LIMITED

. NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR ENDED 30 APRIL 2017 '

4 Investments

-Investments in -
- subsidiary

companies -
‘Cost _ A o
At 1 May 2016 : ‘ L 100
AL30 April 2017 .- ' B .. 100
Net book.value
~ At 30 April 2017 o _ - - 100
" AL30 April 2016 - e o - 100 -

Subsidiary undertakings

The following v(«_afe subsidiary undertalzings of the company:

" Name - - Class of shafes Holding, Principal activity
SR S _ The design and sale of lightweight
" Reid Lifting Limited Ordinary - 100% portable lifting equipment.

The registered office of Reid Lifting Limited is Unit 1 Wyéview,’ ,Newhouée'Farm Industrial Estate, -
Chepstow, Monmouthshire, NP16 6UD. - g '

5. Debtors
2017 . 2016
£ £
Trade debtors .. S 50,250 -
Amounts owed by ‘'subsidiary company. . v = . - . 14,250
Corporation tax repayable S . : ' o - - 74646
o | | 50,250 - 88,896

The amounts owed by subsidiary company are unsecured, interest free and repayable on demand.
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" REID LIFTING HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2017

»6. Creditors: Amounts falling .due within one year
2017 2016
B , £ ‘ £
Bank loans : o : . 182,494 720,713
Amounts owed to sub5|d|ary company , K A 2,351 ,927' 2,134,686 -
Corporation tax o . 726 -

Accruals and deferred income . _ ' 16,374 © 2,955
| o 2,551,521 2,858,354

. The amounts owed to subéidiary corhpany are unsecured, interest free and repayéble'on demand.

7. ‘, Creditdrs: Amounts falling due after more‘ than one year :
. o » : E 2017 2016
.- ’ . L £ £

Bank loans - | o ©1,003135 702,502

. Secured loans

-The banks Ioans are secured by a fixed charge against the land and buildings owed by.the company and
floating charge agalnst all the property or undertaklng of the company.

8. Deférred taxation
' 2017
‘£
At beginning of year '. ' | C : ‘ . . . 69,686
Charged to profit or loss - L ' : AT
At end of year o ~ " 90,863 .
9.  Accruals and deferred income
2017 - 2016
| o | | | | £ £
Grants - . | R © . . 292500 - 298,500
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