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MCRENT (LONDON) LIMITED
REGISTERED NUMBER: 08803921

BALANCE SHEET
AS AT 31 AUGUST 2018

Fixed assets

Tangible assets
Current assets

Debtors: amounts falling due within one year 5 48,786

Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more

than one year
Provisions for liabilities

Deferred tax
Net assets

Capital and reserves

Called up share capital
Profit and loss account

2018
Note £
4 3,932,723
6 286,011
334,797
7 (3,912,256)
(3,577,459)
355,264
8 -
10 (80,430)
274,834
10,000
264,834
274,834

2017

2,592,286

95,410
128,570

223,980

(2,140,292)
(1,916,312)

675,974
(565,835)

(2,382)

107,757

10,000
97,757

107,757

Page 1



'MCRENT (LONDON) LIMITED
REGISTERED NUMBER: 08803921

BALANCE SHEET-(CONTINUED)
AS AT 31 AUGUST 2018

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The Co_rjnpany has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

esssescecsdahelosssnsisonnresennas

Director

oae: /21 /19

The notes on pages 3 to 10 form part of these financial statements.
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MCRENT (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2018

1.

General information

McRent (London) Limited is a private limited company incorporated in England within the United
Kingdom. The address of the registered office is First Floor, Radius House, 51 Clarendon Road, Watford, .
Hertfordshire, WD17 1HP.

The principal activity of the company is motorhome rental.

Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:
Going concern

The financial statements have been prepared on a going concern basis, which assumes that the
Company will continue in operational existence for a period of at least 12 months from the approval
of the financial statements.

The Company is in a net current liability position as a result of related party loans which have no
fixed repayment date and are repayable upon 2 months written notice by either party. In practice,
they are repaid upon the sale of the related fixed asset it is financing. As is their business model and
as evidenced historically the Company meets this obligation by selling the fixed asset after a period

'of rental.

As such, the Directors consider it appropriate to prepare the financial statements on a going concern
basis. '
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MCRENT (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2018

2. Accounting policies (continued)

23

2.4

2.5

26

2.7

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of comprehensive income except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of comprehensive income within ‘finance income or costs'. All other
foreign exchange gains and losses are presented in the Statement of comprehensive income within
‘other operating income'.

Revenue

Turnover comprises revenue recognised by the company in respect of motorhome rental services
supplied during the year, exclusive of Value Added Tax and trade discounts.

Interest income

Interest income is recognised in the Statement of comprehensive income using the effective interest
method.

Finance costs

Finance costs are charged to the Statement of comprehensive income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument.

Borrowing costs

All borrowing costs are recognised in the Statement of comprehensive income in the year in which
they are incurred.
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MCRENT (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2018

2,

Accounting policies (continued)

2.8

2.9

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement
of comprehensive income, except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the
balance sheet date.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Motor vehicles - 5 years straight line
Office equipment - 5 years straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of comprehensive income.
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MCRENT (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2018

Accounting policies (continued)

2.10 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

2.11 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

2.12 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

2.13 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to the Statement of comprehensive income in the year that
the Company becomes aware of the obligation, and are measured at the best estimate at the
Balance sheet date of the expenditure required to settle the obligation, taking into account relevant
risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance
sheet.

2.14 Financial instruments
The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

2.15 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

Employees

The average monthly number of employees, including directors, during the year was 2 (2017 - 2).
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MCRENT (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2018

Tangible fixed assets

Cost or valuation
At 1 September 2017
Additions

Disposals

At 31 August 2018
Depreciation
At 1 September 2017

Charge for the year on owned assets
Disposals

At 31 August 2018

Net book value

At 31 August 2018

At 31 August 2017

Motor Office
vehicles equipment Total
£ £
2,995,956 5,285 3,001,241
3,703,665 2,291 3,705,956
(2,277,513) - (2,277,513)
4,422,108 7,576 4,429,684
406,587 2,369 408,956
489,763 1,509 491,272
(403,267) - (403,267)
493,083 3,878 496,961
3,929,025 3,698 3,932,723
2,589,369 2,917 2,592,286
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MCRENT (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2018

Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in hand

Creditors: Amounts falling due within one year

Other loans

Trade creditors

Amounts owed to group undertakings

Other taxation and social security

Obligations under finance lease and hire purchase contracts
Other creditors

Accruals and deferred income

2018 2017

£ £

7,520 8,778

- 43,071
10,000 10,644
31,266 32,917
48,786 95,410
2018 2017

£ £
286,011 128570
286,011 128,570
2018 2017

£ £
80,766 110,368
14,127 94,839
3,537,985 497
17,309 96,336
- 1,698,354
122,517 85,982
139,552 51,916
3,912,256 2,140,292
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MCRENT (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2018

10.

Creditors: Amounts falling due after more than one year

2018 2017
£ £
Net obligations under finance leases and hire purchase contracts - 565,835
- 565,835
Financial instruments
2018 2017
£ £
Financial assets
Financial assets measured at fair value through profit or loss 286,011 128,570
Financial assets measured at fair value through profit or loss comprise cash at bank.
Deferred taxation
2018
£
At beginning of year (2,382)
Charged to profit or loss (78,048)
At end of year (80,430)
The provision for deferred taxation is made up as follows:
2018 2017
£ £
Accelerated capital allowances (146,005) (62,656)
Tax losses carried forward 65,575 60,274
(2,382)

(80,430)
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MCRENT (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2018

1.

12.

13.

14.

Commitments under operating leases

At 31 August 2018 the Company had future minimum lease payments under non-cancellable operating
leases as follows:

2018 2017

£ £

Not later than 1 year 4,000 4,000
Later than 1 year and not later than 5 years 16,000 16,000
Later than 5 years 2,000 6,000

22,000 26,000

Related party transactions

At the year end the company owed corporate loans of £3,600,891 (2017 - £110,368) to other memebers
of Erwin Hymer Group AG & Co. Erwin Hymer Group AG & Co. own 100% of Rental Alliance GmbH
who own 51% of McRent (London) Limited. No interest is charged on these balances.

At the period end the company was owed trade balances totalling £Nit (2017 - £43,072) by members of
the Erwin Hymer Group AG & Co.

At the period end the company owed trade balances totalling £17,860 (2017 - £497) to members of the
Erwin Hymer Group AG & Co.

Controlling party

The ultimate controlling party is the Hymer family. The parent company is Rental Alliance GmbH a ‘
company incorporated in Germany.

Auditor's information

In accordance with section 444A of the Companies Act 2006, the company is subject to the small
companies regime and as such the directors have not delivered to the Registrar a copy of the company's
profit and loss account or a copy of the directors' report. The accounts have been prepared in accordance
with the provisions applicable to companies subject to the small companies' regime and in accordance
with the provisions of FRS 102 - small entities.

The financial statements of the company were audited by Hillier Hopkins LLP (Registered Auditor). The
auditor's report was unqualified and signed by Neil Cundale BSc FCA as Senior Statutory Auditor for and
on behalf of Hillier Hopkins LLP.
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