Company Registration No. 08779607 (England and Wales)

CONNECT PURCHASING LIMITED

UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED

30 JUNE 2021

PAGES FOR FILING WITH REGISTRAR

The Granary
Hones Yard
1 Waverlay Lane
Farnham
Surrey
(GUS 8BB




CONNECT PURCHASING LIMITED

CONTENTS

Company information

Balancea sheet

Motes to the financial statements

Page




CONNECT PURCHASING LIMITED

COMPANY INFORMATION

Directors Mr. J. R. Herring
Mrs. E. 1. Herring
Mrs. 5 Laver
Mrs. K Bendall

Secretary Mrs. E. J. Herring

Company number 08778607

4-5 Hithercroft Court
Lupton Read
Wallingford
Oxfordshire

United Kingdom
OX10 9BT

Registered office

Accountants TC Group
The Granary
Hones Yard
1 Waverley Lane
Farnham
Surrey
GLUS 8BB

{(Appointed 8 January 2021)
{Appointed 8 lanuary 2021)




CONNECT PURCHASING LIMITED

BALANCE SHEET

AS AT 30 JUNE 2021

Notes

Fixed assets
Tangible assets 3
Current assets
Debtors q
Cash at bank and in hand
Creditors: amounts falling due within one year

5

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

2021

84,220
164,008

248,228

{114,845)

35,438

133,383

168,821

(5,533)

163,288

100
163,188

163,288

2020

80,282
165,413

245,695

{130,342)

11,169

115,353

126,522

126,522

100
126,422

126,522

For the financial year ended 30 June 2021 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directars acknowledge their responsibilities for camplying with the requirements of the Companies Act 2006 with
respect ta accounting records and the preparation of financial staterments.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime,




CONNECT PURCHASING LIMITED

BALANCE SHEET (CONTINUED}

AS AT 30 JUNE 2021

The financial statements were approved by the board of directors and authorised for issue on 14 June 2022 and are signed
on its behalf by:

Mr. J. R. Herring Mrs. E. J. Herring
Director Director




CONNECT PURCHASING LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2021

11

1.2

1.3

1.4

1.5

Accountihg policies

Company information

Connect Purchasing Limited is a private company limited by shares incorporated in England and Wales, The
registered office is 4-5 Hithercroft Court, Lupton Read, Wallingford, Oxfordshire, United Kingdom, OX10 9BT.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Repukblic of Ireland” {“FRS 102"} and the requirements of the Campanizs Act 2006 as
applicable to companies subject to the small companies regime. The disclasure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The ftinancial statements have been prepared under the historical cost convention, modified to include certain
financial instruments at fair value. The principal accounting policies adopted are set aut below.

Going concern

The directors have assessed the impact af the COVID-19 pandemic and believe that they have taken sufficient steps
and have adequate resources in place to continue trading for at least twelve months from the date that these
financial statements are signed.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rehates,
value added tax and other sales taxes.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subseaguently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised sa as ta write off the cost or valuation of assats less their residual values over their useful
lives on the following bases:

Computer equipment 33% on cost

Motar vehicles 25% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or less.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the assetis estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverahle amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.




CONNECT PURCHASING LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

1.6

1.7

Accounting policies (Continued}

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset {or cash-generating unit) is reduced 1o its recoverable amount, An impairment loss is
recognised immadiately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit} is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A raversal of an impairment loss is recognised immediately in profit or
lass, unless the relevant asset is carried at a revalued amount, in which case the revarsal of the impairment loss is
treated as a revaluation increase.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three manths or less, and hank overdrafts. Bank overdrafts
are shown within borrowings in current ligbilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the caompany's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offsat, with the net amounts presented in the financial statements, when there is
a legally enforceaable right to set off the recognised amounts and there is an intention ta settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic finoncial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year
are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets af the company
after deducting all of its liabilities.




CONNECT PURCHASING LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1 Accounting policies (Continued}

Buasic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measurad at the present value of the future payments discounted at a
market rate of interest, Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payahle are classified as current ligbilities if payment is due within one year or
less, If not, they are presented as nen-current liabilities.,

Changes in the fair value of derivatives that are designated and gualify as fair value hedges are recognised in profit
or loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.

1.8 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxabkle profit far the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income ar expense that are taxahle or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reperting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recoverad against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or
from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reparting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to he recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period whan the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.




CONNECT PURCHASING LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

1 Accounting policies (Continued}

1.9 Employee benefits
The costs af short-term employee benefits are recognised as a liability and an expense, unless those costs are
reguired to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recagnised in the period in which the employee’s services are
received,

Termination benefits are recognised immediately as an expense when the company is demanstrably committed to
terminate the employment of an employee or to provide termination benefits.

1.10 Retirement benefits
Payments to defined cantribution retirement benefit schemes are charged as an expense as they fall due.

2 Employees

The average monthly number of persons {including directors) emplayed by the company during the year was:

2021 2020
Number Number
Total 7 6




CONNECT PURCHASING LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

3 Tangible fixed assets

Computer Motor Total
equipment vehicles
£ £ £
Cost
At 1 July 2020 10,756 12,333 23,089
Additions - 36,990 36,990
Disposals - {7,750) [7,750)
At 30 June 2021 10,756 41,573 52,329
Depreciation and impairment
At 1 July 2020 8,749 3171 11,920
Depreciation charged in the year 682 5,258 5,340
Eliminated in respect of disposals - {969) {869)
At 30 June 2021 9,431 7,460 16,891
Carrying amount
At 30 June 2021 1,325 34,113 35,438
At 30 June 2020 2,007 8,162 11,169
q Debtors
2021 2020
Amounts falling due within one year: £ £
Trade debtors 74,051 65,730
Other debtors 10,169 14,552
84,220 80,282




CONNECT PURCHASING LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

5 Creditors: amounts falling due withih one year
2021 2020
£ £
Trade creditors 73,878 67,051
Amounts owed to group undertakings 22,242 27,075
Corporation tax 4,960 10,692
Other taxation and social security 9,848 24,113
Other creditors 3,917 1,411
114,845 130,342
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