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ID TEC GROUP INTERNATIONAL LIMITED
REGISTERED NUMBER:08740468

BALANCE SHEET
AS AT 31 DECEMBER 2017

2017 2016
Note £ £
Fixed assets
Investments 3 15,000 15,000
15,000 15,000
Current assets
Debtors: amounts falling due within one year 4 205,180 226,458
Cash at bank and in hand 5 97,462 46,654
302,642 273,112
Creditors: amounts falling due within one '
year 6 (217,427) (209,405)
Net current assets 85,215 63,707
Net assets 100,215 78,707
Capital and reserves
Called up share capital 15,100 15,100
Profit and loss account 85,115 63,607

100,215 78,707

The directors consider that the Company is entitled to exemption from audit under section 477 of the
Companies Act 2006 and members have not required the Company to obtain an audit for the year in question in
accordance with section 476 of Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies' regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

Director
The notes on pages 2 to 7 form part of these financial statements.
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ID TEC GROUP INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2017

1.

General information

ID Tec Group International Limited is a private company limited by shares. The registered office is New
Bridge Street House, 30-34 New Bridge Street, London EC4V 6BJ.

Accounting policies

21

2.2

23

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The financial statements are rounded to the nearest £1.

The following principal accounting policies have been applied:

Exemption from preparing consolidated financial statements

The Company, and the Group headed by it, qualify as small as set out in section 383 of the
Companies Act 2006 and the parent and Group are considered eligible for the exemption to prepare
consolidated accounts.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

) the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.

Investments in unlisted Company shares, whose market value can be reliably determined, are
remeasured to market value at each balance sheet date. Gains and losses on remeasurement are
recognised in the Statement of comprehensive income for the period. Where market value cannot
be reliably determined, such investments are stated at historic cost less impairment.
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ID TEC GROUP INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2017

2.

Accounting policies (continued)

2.5

2.6

2.7

2.8

2.9

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition
of financial assets and liabilities like trade and other debtors and creditors, loans from banks and
other third parties, loans to related parties and investments in non-puttable ordinary shares.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of comprehensive income except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of comprehensive income within 'finance income or costs'. All other
foreign exchange gains and losses are presented in the Statement of comprehensive income within
‘other operating income'.
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ID TEC GROUP INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2017

2,

Accounting policies (continued)

2.10 Finance costs

Finance costs are charged to the Statement of comprehensive income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
-amount. Issue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument.

2.11 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at

an annual general meeting. Dividends on shares recognised as liabilities are recognised as
expenses and classified within interest payable.

2.12 Interest income

Interest income is recognised in the Statement of comprehensive income using the effective interest
method.

2.13 Taxation
Tax is recognised in the Statement of comprehensive income, except that a charge attributable to an
item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Fixed asset investments

Investments
in
subsidiary
companies
£
Cost

At 1 January 2017 15,000
At 31st December 2017 : 15,000

Net book value
At 31st December 2017 15,000
At 31st December 2016 15,000
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ID TEC GROUP INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2017

3. Fixed asset investments (continued)

Direct subsidiary undertakings

The following were subsidiary undertakings of the Company:

) Country of  Class of
Name incorporation shares Holding
Ordinary
Autotech-ID Sarl Luxembourg shares 5%

Indirect Subsidiary undertakings
The following were subsidiary undertakings of the Company:

Country of Class of
Name incorporation shares Holding
ID Services Taipei
Limited Taiwan Ordinary 27.56 %
ID Services SARL France Ordinary 56.25 %

Principal
activity
Provision of
IT services

Principal
activity
Manufacturer
of IT
hardware
Provision of
IT services
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ID TEC GROUP INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2017

4. Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

5. Cash and cash equivalents

Cash at bank and in hand

6. Creditors: Amounts falling due within one.year

Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

2017 2016

£ £

- 26,250

201,980 193,873

209 369

2,991 5,966

205,180 226,458

2017 2016

£ £

97,462 46,654

97,462 46,654

2017 2016

£ £

7,436 8,602
228 -

202,024 193,918

7,739 6,885

217,427 209,405
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ID TEC GROUP INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2017

7. Related party transactions
In the previous year, the directors assigned loans of €227,524 that were due to them from PBM
Technology S.A., a previous subsidiary, to the company. The amount due to them at the balance sheet
date was £201,980 (2016: £193,873) and interest of £2,023 (2016: £5,385) was accrued on this loan.
In the previous year, PBM Technology S.A. assigned loans of €227,5624 due to it from Autotech-ID
Limited to the company. The amount due from Autotech-ID Limited at the balance sheet date was
£201,980 (2016: £193,873) and interest of £3,030 (2016: £5,965) was accrued on this loan.
During the year dividends of £7,093 (2016: £6,696) were paid to B Malaise.
During the year dividends of £3,000 (2016: £2,760) were paid to P Malaise.

During the year the company made sales of £18,375 (2016 - £26,250) to Autotech-ID Limited a subsidiary
company. At 31 December 2017 £Nil (2016: £26,520) was receivable.

During the year the company made sales of £24,822 (2016 - £16,838) to ID Services Tapei Limited, a
company with shared directorship. At 31 December 2017 £nil (2016: £nil) was receivable.

Page 7



