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REYNARDS PROPERTIES LIMITED

Balance sheet

As at 31 March 2022

Fixed assets

Tangible assets:

Total fixed assets:

Current assets

Debtors:

Cash at bank and in hand:

Total current assets:

Creditors: amounts falling due within one year:
Net current assets (liabilities):

Total asscts lcss current liabilitics:

Creditors: amounts falling due after more than one year:

Provision for liabilities:
Total net assets {liabilities):
Capital and reserves
Called up share capital:
Revaluation reserve:

Profit and loss account:

Shareholders funds:

The notes form part of these financial staterments

Notes

2022 2021

£ £
2,242,449 2,130,000
2,242,449 2,130,000
1137 1,173,315
310,196 203,713
311,333 1,377,028
(1,590,259) (1,595,472)
(1,278,926) (218,444)
963,523 1,911,556
(1,161,102)

(108,831) (75,618)
854,692 674,836
2,250 2,250
592,258 469,463
260,184 203,123
854,692 674,836




REYNARDS PROPERTIES LIMITED

Balance sheet statements

For the year ending 31 March 2022 the company was entitled to exemption under section 477 of the Companies Act 2006 relating to
small companics.

The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records
and the preparation of accounts.

The members have agreed to the preparation of abridged accounts for this accounting period in accordance with Section 444(2A).

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies
regime.

The directors have chosen to not file a copy of the company’s profit & loss account.

This report was approved by the board of directors on 20 June 2022
and signed on behalf of the board by:

Name: G J Griffith
Status: Director

The notes form part of these financial statements



REYNARDS PROPERTIES LIMITED

Notes to the Financial Statements

for the Period Ended 31 March 2022
1. Accounting policies

These financial statements have been prepared in accordance with the provisions of Section 1A {Small Entities) of Financial
Reporting Standard 102

Turnoever policy

Turnover comprises revenue recognised by the company in respect of rental income received during the period.
Tangible fixed assets and depreciation policy

Investment propertiesInvestment properties are included in the Balance Sheet at their open market value in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2015) and are not depreciated. This treatment is contrary to the
Companies Act 2006 which states that fixed assetsshould be depreciated but is, in the opinion of the directors, necessary to give a
truc and fair view of the financial position of the company

Other accounting policies

DebtorsShort term debtors are measured at transaction price {which is usually the invoice price), less any impairment losses for bad
and doubtful debts. Loans and other financial assets are initially recognised at transaction price including any transaction costs and
subsequently measured at amortised cost determined using the effective interest method, less any impairment losses for bad and
doubtful debts.CreditorsShort term creditors are measured at transaction price which is usually the invoice price). Loans and other
financial liabilities are initially recognised at transaction price net of any transaction costs and subsequently measured at amortised
cost determined using the effective interest method TaxationA current tax lability is recognised for the tax payable on the taxable
profit of the current and past periods. A current tax asset is recognised in respect of a tax loss that can be carried back to recover tax
paid in a previous period. Deferred tax is recognised in respect of all timing differencesbetween the recognition of income and
expenses in the financial statements and their inclusion in tax assessments. Unrelieved tax losses and other deferred tax assets are
recognised only to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities orother
future taxable profits, Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date and that arc expected to apply to the reversal of the timing difference, except for revalued land and investment
property where the tax rate that applies to the sale of the asset is used. Current and deferred tax assets and liabilities are not
discounted.ProvisionsProvisions (ie liabilities of unceriain timing or amount) are recognised when there is an obligation at the
reporting date as a result of a past event, it is probable that economic benefit will be transferred to settle the obligation and the
amount of the obligation can be cstimated reliably.



REYNARDS PROPERTIES LIMITED

Notes to the Financial Statements

for the Period Ended 31 March 2022

2. Emplovees

2022

Avcrage number of cmployees during the period 0

2021



3. Tangihle Assets

Cost

At 01 April 2021
Additions
Disposals
Revaluations

At 31 March 2022

Net book value

At 31 March 2022

At 31 March 2021

REYNARDS PROPERTIES LIMITED

Notes to the Financial Statements

for the Period Ended 31 March 2022

Total

£
2,130,000
177,449
(265,000)
200,000

2,242,449

2,242,449

2,130,000

The historical cost of the frechold land and buildings is £1,541.361 (2022) £1,584.919 (2021). Investment propertics were revalued
in 2021 and are included at their open market value of £2,242,449_ If the properties were sold at their valuations the tax liability

would be £108,831.



REYNARDS PROPERTIES LIMITED

Notes to the Financial Statements

for the Period Ended 31 March 2022
4. Dehtors
2021

£

Debtors due after more than one year: 1.161,102



REYNARDS PROPERTIES LIMITED

Notes to the Financial Statements

for the Period Ended 31 March 2022

5. Creditors: amounts falling due within one year note
Loans £- {2022) £12,127 (2021)Taxation and social security costs £8,978 (2022) £2,292 (2021)Other creditors £1,581,281 (2022)
£1,581,053 (2021 )Tolal £1,590,259 (2022) £1,595,472 (2021)



REYNARDS PROPERTIES LIMITED

Notes to the Financial Statements

for the Period Ended 31 March 2022

6. Creditors: amounts falling due after more than one year note
Loans £- (2022) £1,161,102 (2021)



REYNARDS PROPERTIES LIMITED

Notes to the Financial Statements

for the Period Ended 31 March 2022

7. Revaluation reserve

2022

£

Balance at 01 April 2021 469,463
Surplus or deficit after revaluation 122,795

Balance at 31 March 2022 592,258



REYNARDS PROPERTIES LIMITED

Notes to the Financial Statements

for the Period Ended 31 March 2022

8. Related party transactions

Name of the related party:

Relationship:

Description of the Transaction:

Balance at 01 April 2021

Balance at 31 March 2022

Name of the related party:

Relationship:

Description of the Transaction:

Balance at 01 April 2021

Balance at 31 March 2022

Nameg of the related party:

Relationship:

Description of the Transaction:

Balance at 01 April 2021

Balance at 31 March 2022

Name of the related party:

Relationship:

Description of the Transaction:

Balance at 01 April 2021

Balance at 31 March 2022

R Griffith

Dircctor

Interest free loan repayable on demand
£

664,058

664,058

G J Griffith

Director

Interest free loan repayable on demand
£

912,999

912,999

KG Accounting Services
Business owned & controlled by a directors daughter

Accounting services totalling £2,250 were bought from
KGAgcounting Services in the year

£
0

0

Thatchreed Limited

Company in which G J Griffith and D J Griffith are directors
and D J Griftith is majority sharcholder

Commercial loan repayable over 3 years at an interest rate of
4%over bank base lending rates

£
1,184.863

0



This document was delivered using electronic communications and authenticated in accordance with the registrar's rules relating to
clectronic form, authentication and manner of delivery under section 1072 of the Companics Act 2006.



