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MONOWA OPERABLE WALL SYSTEMS LTD

BALANCE SHEET
AS AT 31 OCTOBER 2018

Notes
Fixed assets
Intangible assets 3
Tangible assets 4
Current assets
Stocks
Debtors 5
Cash at bank and in hand
Creditors: amounts falling due within one
year 6

Net current assets

Total assets less current liabilities

Provisions for liabilities

Net assets

Capital and reserves

Called up share capital 7

Profit and loss reserves

Total equity

The director of the company has slected not to include a copy of the profit and loss account within the financial

statements.

2018

30,049
111,107
85

141,241

(110,357)

4,855

4,855

30,854

35,739

{1686)

35,573

100
35473

35,573

2017

22,990
73,319
42

96,351

(80,976)

2,000
4,980

6,980

15,375

22,355

(130)

22,225

100
22,125

22,225

For the financial year ended 31 Qctober 2018 the company was entitled to exemption from audit under section 477 of the

Caompanies Act 2006 relating to small companies.

The director acknowledges her respensibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in gquestion in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




MONOWA OPERABLE WALL SYSTEMS LTD

BALANCE SHEET (CONTINUED)
AS AT 31 OCTOBER 2018

The financial statements were approved and signed by the directar and autherised for issue on 17 July 2019

Miss C Whelan
Director

Company Registration No. 08729321




MONOWA OPERABLE WALL SYSTEMS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2018

1 Accounting policies

Company information
Monowa QOperable Wall Systems Ltd is a private company limited by shares incomorated in England and Wales.
The registered office is C/o Rayner Essex LLP, Faulkner House, Victoria Street, St Albans, Hertfordshire, AL1 3SE.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, maodified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

These financial statements for the year ended 31 Qctober 2018 are the first financial statements of Monowa
Operable Wall Systems Ltd prepared in accordance with FRS 102, The Financial Reparting Standard applicable in
the UK and Republic of Ireland. The date of transition to FRS 102 was 1 November 2016. The reported financial
position and financial performance for the previous period are not affected by the transition to FRS 102,

1.2  Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account frade discounts, settlement discounts and volume rebates.

1.3 Intangible fixed assets - goodwill
Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net
assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less
accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful life
and is amortised on a systematic basis over its expected life, which is 5 years.

1.4 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and machinery 25% on the reducing balance method
Computer equipment 33.33% on the straight line method
Mator vehicles 25% an the reducing balance method

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or less.




MONOWA OPERABLE WALL SYSTEMS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2018

1.5

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investmenis with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Sectien 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are reccgnised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual
arrangements entered into. An equity instrument is any caniract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors are initially recognised at transacticn price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amorlised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
businass from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.




MONOWA OPERABLE WALL SYSTEMS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2018

1 Accounting policies {Continued)

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in ather
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are nol recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was 6

(2017 - 5).
3 Intangible fixed assets
Goodwill
£

Cost
At 1 November 2017 and 31 October 2018 10,000
Amortisation and impairment
At 1 November 2017 8,000
Amortisation charged for the year 2,000
At 31 October 2018 10,000
Carrying amount
At 31 October 2018 -
At 31 October 2017 2,000




MONOWA OPERABLE WALL SYSTEMS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2018

4 Tangible fixed assets
Plant and
machinery sic

£
Cost
At 1 November 2017 12,016
Additions 2,749
At 31 October 2018 14,765
Depreciation and impairment
At 1 November 2017 7,036
Depreciation charged in the year 2,874
At 31 October 2018 9,910
Carrying amount
At 31 October 2018 4,855
At 31 October 2017 4,980
5 Debtors
2018 2017
Amounts falling due within one year: £ £
Trade debtors 60,866 32,311
Other debtors 50,241 41,008
111,107 73,319
6 Creditors: amounts falling due within one year
2018 2017
£ £
Bank loans and overdrafts - 15,320
Trade creditors 83,902 34,767
Corporation tax 11,976 10,776
Other taxation and social security 6,251 10,829
Other creditors 8,228 9,284

110,357 80,976




MONOWA OPERABLE WALL SYSTEMS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2018

7 Called up share capital

Ordinary share capital
Issued and fully paid
100 Crdinary Shares of £1 each

8 Related party transactions

Transactions with related parties
During the year the company entered into the following transactions with related parties:

2018

100

2017

100

The director has a 25% interest in Haive Systems Ltd. During the year the company made an interest free loan to
Haive Systems Ltd. At the vear end the balance owed by Haive Systems Ltd amounted to £19,329.

9 Directors' transactions

Dividends totalling £41,000 (2017 - £28,000) were paid in the year in respect of shares held by the company's

director.

Interest free loans have been granted by the company to its directors as follows:

At the balance sheet date a loan had been made to a director of £27,627 (2017: £26,975). The loan was cleared by

dividend on 31 December 2018.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



