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FOURMDRYWALL LIMITED

BALANCE SHEET

A5 AT 31 DECEMBER 2022

2022 2021

Notes £ £ £
Current assets
Stocks 6,648 3,387
Debtors 4 942,750 1,045,812
Cash at bank and in hand 229,760 204,517

1,179,158 1,253,716

Creditors: amounts falling due within one year 5 (584,178} 697,840}
Net current assets 594,980
Capital and reserves
Called up share capital 6 100
Profit and loss reserves 7 594,830
Total equity 594,980

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

555,876

100
555,776

555,876

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 28 September 2023 and are signed on its

behalf by;

A R Measom

Director

Company registration number 08644607 {England and Wales)




FOURMDRYWALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

11

1.2

13

14

Accounting policies

Company information

FourMDrywall Limited is a private company [imited by shares incorperated in England and Wales. The registered office is 1934
The Yard, Exploration Drive, Leicester, LE4 5JD.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been
applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the histerical cost convention, modified to include the revaluation of freehold
properties and to include investment properties and certain financial instruments at fair value.

The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial staterments, the director has a reasonable expectation that the company, with the ongoing
suppaort of the parent company, has adenuate resources to continue in operational existence for the foreseeable future. Thus the
director continues to adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
caurse of husiness, and is shown net of VAT and other sales related taxes. The “air value of consideration takes intc account trade
discounts. When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal amount received
is recognised as interest income.

Revenue from contracts for the provision of construction services is recognised by reference to the stage of completion when the
stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs. Where
the outcome cannot he estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is probable
will be recovered.

Construction contracts

Where the outcome of a construction contract can be estimated reliably, reverue and costs are recognised by reference to the
stage of completion of the contract activity at the reporting end date. Variations in contract work, claims and incentive payments
are included to the extent that the amount can be measured reliahly and its receipt is considered probabile.

When it is probable that total contract costs will exceed total contract turnover, the expected loss is recognised as an expense
immediately.

Where the outcome of a canstruction contract cannot be estimated reliably, contract revenue is recognised to the extent of
cantract costs incurred where it is probable that they will be recoverable. Contract costs are recognised as expenses in the period
in which they are incurred. When costs incurred in securing a contract are recognised as an expense in the period in which they
are incurred, they are not included in contract costs if the contract is obtained in a subsequent period.




FOURMDRYWALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

15

L6

1.7

18

Accounting policies {Continued)

The “percentage of completion method” is used to determine the appropriate amount to recognise in a given period. The stage of
completion is measured by the proportion of contract costs incurred for work performed to date compared te the estimated total
contract costs. Costs incurred in the year in connection with future activity on a contract are excluded from contract costs in
determining the stage of completion. These casts are presented as stocks, prepayments or other assets depending on their
nature, and provided it is probable they will be recovered.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments

Financial instruments are recognised in the company's balance sheet when the company bhecomes party to the contractual
provisions of the instrument.

Debtors and creditors with no stated interest rate and receivakle or payable within one year are messured at transacticn price.
Any losses arising ‘rom impairment are recognised in the profit and loss account.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constizutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted ata
market rate of interest. Financial assets classified as receivable within cne year are not amortised.

Classification of financial liabilities
Financial liabilities and egquity instruments are classified according to the substance of the contractual arrangements entered into.

An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liahilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans fram fellow group companies and preference shares that are
classif'ed as debt, are initially recognised at transaction price unless the arrangeament constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
ligbilities classified as payable within cne year are not amortised. Cebt instruments are subsequently carried at amartised cost,
using the effactive interest rate method. Trade creditors are obligations to pay for gocds or services that have been acquired in
the ordinary course of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recagnised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds receivad, net of transaction costs. Dividends payable on
equity instruments are recogn 'sed as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents tha sum of the tax currently payable and deferred tax.




FOURMDRYWALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

19

Accounting policies {Continued)

Current tax

The tax currently payable is based on taxable prefit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At ezch reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included in
profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting pelicies, the directars are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and assaciated assumptions are hased an historical experience and aother factors that are considerad to be relevant. Actual
results may differ “‘rom these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revisian affects only that period, or in the period of the revision and future
periads where the revision affects both current and future periods.

Employees

The average monthly number of persons {including directors} employed by the company during the year was:

2022 2021

Number Number

Total 52 54
Debtors

2022 2021

Amounts falling due within one year: £ £

Trade debtors 728,581 848,321

Qther debtors 214,169 197,451

942,750 1,045,812




FOURMDRYWALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

5 Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Corporatian tax

QOther taxation and social security
Other creditors

] Called up share capital

Ordinary share capital
Issued and fully paid
QOrdinary A shares of £1 each
Ordinary B shares of £1 each

2022

266,750
17,241
33,393
57,094

209,7C0

584,178

2022 2021 2022
Number Number £

51 51 51
19 a9 a9

100 100 1c0

2021

331,059
74,533
81,560
61,340

149,348

697,840

2021

51

49

100

The A and B ordinary shares each have full rights in the company with respect of voting, dividends and distributiens and are

ranked pari passu.

7 Profit and loss reserves

At the beginning of the vear
Profit for the year

Dividends declared and paid in the year

At the end of the year

8 Audit report information

2022

355,776
142,104
{103,000}

394,880

2021

240,082
347,694
(32,000)

555,776

As the income statement has been omitted frem the filing copy of the financial statements, the following information in relation
to the audit report on the statutory financial statements is provided in accordance with s444(5B) of the Companies Act 2006:

The auditer's report was ungualified.

Senior Statutory Auditor; Thomas Mayfield BA FCA
Statutory Auditor: Mavyfield & Co.




FOURMDRYWALL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

9 Related party transactions

No transactions with related parties were undertaken such as are reguired to be disclosed under Financial Reporting Standard,
section 1AC.35.

11 Parent company

The company is a subsidiary of Measom Holdings Limited, a company incorporated in England & Wales whose registered office
address is 1934 The Yard, Exploration Drive, Leicester, LE4 5JD, and is included within the consolidated accounts of Measom
Holdings Limited.

The ultimate parent company is Riversands Limited, a company registered in the Isle of Ma1 whose registered office is 8 St.
Georga's Street, Douglas, Isle of Man, IM1 1AH.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



