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Auto Solutions GR Ltd

Directors' Report for the Year Ended 30 June 2018

The directors present their report and the financial statements for the year ended 30 June 2018.
Directors of the company

The directors who held office during the year were as follows:

Mr Gordon Alexander

Mr Richard Gray

Principal activity
The principal activity of the company is motor vehicle repairs

Small companies provision statement

This report has been prepared in accordance with the special provisions relating t
small companies regime within Part 15 of the Companies Act 2006.

Approved by the Board on 15 December 2019 and signed on its‘lf‘)%

Mr Gordon Alexander
Director

Director
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Auto Solutions GR Ltd

Profit and Loss Account and Statement of Retained Earnings for the Year Ended 30

June 2018
, 2018 2017
Note £ £
Turnover ' o 377,376 375,144
Cost of sales B (170,143) (159,202) |
Gross profit ' : 207,233 215,942
Administrative expenses (14@ (154,054)
Operating profit 61,888
Prqﬁt before tax 4
Taxation

Profit for the financial year 49,173

Retained earnings brought forward 37 2,965
(40,000)

26,477 12,138

_ Dividends paid

Retained earnings carried forward

The notes on pages 6 to 11 form an integral part of these financial statements.
Page 3 :



Auto Solutions GR Ltd

(Registratioh number: 08564621)
Balance Sheet as at 30 June 2018

2018 2017 °
Note £ : £

Fixed assets

Intangible assets 3,000
Tangible assets 40,010
43,010
Current assets
Debtors 55,687
Cash at bank and in hand 12,960
68,647
Creditors_: Amounts falling due within one year (99,517)
Net current liabilities (30,870)
Net assets 12,140
Capital and reserves
Called up share capital 2
Profit and loss account 12,138
Total equity 12,140
For the financial year ending 30 June 2018%he s asyentitled to exemption from audit under section 477

of the Companies Act 2006 relating to séf l¢

Directors' responsibilities:

+ The members have nots X cgany to obtain an audit of its accounts for the year in question in

» The directors acknoﬁige their'responsibilities for complying with the requirements of the Act with respect
to accounting s col ds an ?the preparation of accounts.

Sthave been prepared in accordance with the special provisions relating to companies
ies regime within Part 15 of the Companies Act 2006.

The notes on pages 6 to 11 form an integral part of these financial statements.
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Auto Solutions GR Ltd

(Registration number: 08564621)
Balance Sheet as at 30 June 2018

Approved and authorised by the Board on 15 December 2019 and signed on its behalf by:

Mr Gordon Alexander
Director

Mr Richard Gray
Director

The notes on pages 6 to 11 form an integral part of these financial statements.
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Auto Solutidns GR Ltd

Notes to the Financial Statements for the Year Ended 30 June 2018

1 Genera!l information

The ’company is a private company limited by share capital, incorporated in England.

The address of its registered office is:
Unit 3 Northbrook

Industrial Estate -

Vincent Avenue

Southampton

Hampshire

SO16 6PB

England

These financial statements were authorised for issue by the Board on 15 December 2 ) 1
2 Accounting policies

The principal accounting policies applied in the preparation of;
These policies have been consistently applied to all the years pté

Statement of compliance
These financial statements have been prepared in acc
- 'The Financial Reporting Standard applicable in

tial Reporting Standard 102 Section 1A
blic of Ireland' and the Companies Act 2006.

Basis of preparation /
These financial statements have been prgpared X
the accounting policies certain items are sh ¢

g{,the orical cost convention except that as disclosed in

‘Value.

Revenue recognition

Ve ue when
The amount of, ? /éhuedean bexrg%?ably measured;

it is probable ;ﬁat futye onomic benefits will flow to the entity;

and specific criteridhave aen met for €ach of the company's activities.

Tax

The tax expense for the period comprises current tax. Tax is recognised in profit or loss, except that a change
attributable to an item of income or expense recognised as other comprehensive income is also recognised
directly in other comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates ‘and generates taxable
income.
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Auto Solutions GR Ltd

Notes to the Financial Statements for the Year Ended 30 June 2018

Tangible assets

Tangible assets are stated in the statement of financial position at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation

Depreciation is charged so as to write off the cost of assets, other than land and proge
over their estimated useful lives, as follows:

ies under construction

Asset class Depreciation m: 28
Motor Vehicles 20% Reducmg%lance
lance

Plant & Machinery 10% Reducmg
Fixture & Fittings 10% Redue

Goodwill i
Goodwill arising on the acquisition of an entity represents thegexcess
company’s interest in the net fair value of the identifiable assets, liabilities
recognised at the date of acquisition. Goodwill is initially reo’i 'Sed‘&&%
measured at cost less accumulated amortisation and accumulated 1mpa|qj~
currency of the acquired entity and revalued to the closing Yate, at eac f-reportmg penod date. Goodw1ll is
NS
amortised over its useful life, which shall not exceed t€
made.

Amo rtisation

their useful life as follows:

Amortisation method and rate
10% Straight Line

Asset class
Goodwill

Cash and cash equivalents

"Q;&se cag“" on hand and call deposits, and other short-term highly liquid
ible to a known amount of cash and are subject to an insignificant risk of

Trade debtors are récognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment -of trade
debtors is established when there is objective evidence that the company will not be able to collect all amounts
due according to the original terms of the receivables.
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Auto Solutions GR Ltd

Notes to the Financial Statements for the Year Ended 30 June 2018

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the company does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
usmg the effective interest method.

Leases
Leases in which substantially all the risks and rewards of ownership are retained by

the period of the lease.

"Share capital
Ordinary shares are classified as equity. Equity instruments aref t 1 alue of the cash or other
resources received or recelvable net of the dlrect costs of issuing eequ1 } fits. If payment is deferred

Dividends :
Dividend distribution to the company’s shareholders is reeogni

'i’... a liability in the financial statements in the
reporting period in which the dividends are declared.

3 Staff numbers

The average number of persons employed "

pany¥fincluding directors) during the year, was 6 (2017 -
5). }

4 Profit before tax

2018 2017

4,703 4,787
500 500

Depreciation

Amortisation
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Auto Solutions GR Ltd

Notes to the Financial Statements for the Year Ended 30 June 2018

5 Intangible assets

Goodwill Total
£ £

Cost or valuation _ ‘
At 1 July 2017 5,000 5,000
At 30 June 2018 5,000
Amortisation
At 1 July 2017 2,000
Amortisation charge 500
At 30 June 2018 2,500
Carrying amount .
At 30 June 2018 2,500 2,500
At 30 June 2017 3,000 3,000

The aggregate amount of research and development expendit an expense during the period is

£Nil (2017 - £Nil).

o,
i
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Auto Solutions GR Ltd

Notes to the Financial Statements for the Year Ended 30 June 2018

6 Tangible assets

Furniture,
fittings and Other tangible -
equipment Motor vehicles © assets Total
£ £ £ £
Cost or valuation
At 1 July 2017 1,798 5,996 60,420
Additions - - 4,562
At 30 June 2018 1,798 5,996 64,982
Depreciation
At 1 July 2017 418 20,410
Charge for the year 138 4,702
At 30 June 2018 556 25,112
Carrying amount
© At 30 June 2018 39,870
At 30 June 2017 40,010
7 Debtors
2018 2017
£ : £
Trade debtors 53,640 55,489
Prepayments 198 198
Other debtors 2,973 -
56,811 55,687
8 Creditors
Creditors: amoug(s falling’due within one year
2018 2017
£ £
Due within one year -
Trade creditors 56,393 55,729
Taxation and social security 8,276 8,360
Accruals and deferred income 1,365 6,365
Other creditors . ) 11,020 29,063
77,054 99,517

Page 10



Auto Solutions GR Ltd

Notes to the Financial Statements for the Year Ended 30 June 2018

9 Share capital
Allotted, called up and fully paid shares

2018
No.

Ordinary shares of £1 each 2

10 Dividends

‘Interim dividend of £32,000.00 (2017 - £40,000.00) per ordina
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