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LANDLORD SERVICE DIRECT LIMITED

BALANCE SHEET

AS AT 31 MAY 2018

2018 2017
Notes £ £ £ £
Current assets
Debrors 3 30,108 19
Cash at bank and in hand 7.830 1,826
37,935 10,845
Creditors: amounts talling due within one year
4 (1,200} (11,104)
Met current assets/{liabilities) 36,735 25%
Creditors: amounts falling due after more than
One year 5 (46,987) -
Net liabilities (10.252) (25%)
Capital and reserves
Called up share capital 6 19 19
Prorit and loss reserves (10,271) (278)
Total equity {10,252) (25%)

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 May 2018 the company was entitled 1o exemption from andit under section 477 of the Companies Act
2006 relating to small companies,

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2000 with respect to
accounting reeotds and the proparation of finaneial statcments.

The member has not required the company to obtain an audit of its financial statements for the vear in question in accordance with
section 476.

These fmancial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.




LANDLORD SERVICE DIRECT LIMITED

BALANCE SHEET (CONTINUED}

AS AT 31 MAY 2018

The: financial statements were approved and signed by the director and authorised for issue on 10 Deeember 2019

Mr E MeGarrie

Dircctor

Company Registration No. 08526708




LANDLORD SERVICE DIRECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 31 MAY 2018

1.1

1.2

1.3

Accounting policies

Company information

Landlord Service Direct Limited is a4 private company limited by shares incorporated in England and Wales. The registered
oftice is 15 Whiting Street, Bury 5t Edmunds, Suffolk, 1F33 INX.

Accounting convention

These finaneial statements have been prepared in aecordance with FRS 102 *The Financial Reporting Standard applicable in
the UK and Republic of Ireland™ {*1'ES 1027y und the requirements of the Companies Act 2006 as applicable o companies
subject to the small compames regime. The disclosure requirements of section 1A of FRS 12 have been applied other than
where additional diselosure is required Lo show a true and Cair view,

The tinancial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £,

The financial statcments have been preparcd voder the historical cost convention, modificd to inclode the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal accounting
policies adopted are set out below:,

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown net of VAT and other sales reluted taxes, The fair value of considaration takes into
account trade discounts, scitlement discounts and volume rebates,

When cash inflows are deferred and represent a finuncing arrangement, the fair value of the consideration 1s the present valuz
of the future reecipts. The difterence berween the tair value of the considerarion and the nominal amount reecived is recogmised
as interest income.

Revenue from the sale of goods s recognised when the significant risks and rewards of ownership of the goods have pussed to
the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
henelits associated with the transaction will Tlow ta the enlity and the costs incurred or o be incrred i respeat of the
transaction cun be measured reliably.

Revenue trom contracts tor the provision of professional services is recognised by reference to the stage of completion when
the stage of completion, costs neurred and costs to complere cun be estimated reliably. The stage of completion is caleulated by
comparing €osts incurred, mainly in relation to contractual hourly staft rates and materials, as a proportion of total costs, Where
the outcome cannot b estimated reliably, revenuve is recogiused only to the extent of the expenses recogmised that 1t is probable
will be recovered.

Cash and cash equivalents

Cash and cash equivalents are basic financial assels and include cash in hand, deposits held al eall with banks, other short-term
Liquid imvestments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings In current liabilities.




LANDLORD SERVICE DIRECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MAY 2018

1.4

Accounting policics [Continued)

Financial instruments

The company has elected to apply the provisions of Section || ‘Basic I'inancial Tnstruments” and Section |2 *Other Financial
Instruments Issues™ of FRS 102 to all of its tinuncial mstrunents.

Finaneial instrunients are recognised in the company’s balance sheet when the company becomes party to the contractual
provisions ot the instrument.

Financial assets and liabilities ure offset, with the net amounts presented in the financial statements, when there is a legally
enforeeable right to set oft the recogiised amounts and there 15 anl intention to settle on a net basis or to realise the asset and
settle the Tahility simultancously.

Hasic [inancial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transactien is nmeasured at the present value of the furure receipts discounted at a
market rate of interest, Financial assets classitied as receivable within one yeur are not amortised.

Classification of {inancial liabilities

Financial lubilitics and cquity mstruments are ¢lassificd according to the substance of the contractual arrangements entered
mto. An equity instrument is any confract that evidences a residual interest in the assets of the company after deducting all of
its liabilitics.

Basic ingacial abilities

Basic financial habilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
clussilied ay debl, are imtially recognised al transaction price unless the arrangement constitules w financing transaction, where
the debt instrument is measured at the present value of the future paymenty discounted at a market rate of interest. Finuncial
liabilities classitied as pavable within one year are not amortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Trade credilors are obligalions (o pay [or gouds or services that have been aequired i the ordinary course of business Mrem
suppliers. Amounts payable are classified as current labilities it payment is due within one year or less. If not, they are

presented as non-current liabilities. 'I'rade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective inlerest method.

Eqnity instruments

Fquily instruments issuced by the company are recorded al the proceeds reccived, net of transaction costs, DHvidends payable on
equity instruments are recognised as labilities once they are no longer at the discretion of the company.

Employees

The average monthly number of persons (iucluding directors) employed by the company during the vear was 1 (2017 - 1).




LANDLORD SERVICE DIRECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MAY 2018

3 Debtors

Amounts falling due within anc vear:

Onher debtars

4 Creditors: amounts falling due within one year

‘Taxation and social security
Onher creditors

5 Creditors: amounts falling due after maore than one year

Onher creditors

0 Called up share capital

Ordinary share capital
Issued and fully paid

19 ordinary shares of £1 cach

2018

10,105

2018

1,200

1.200

2018

ol

46,987

2013

2017

2017

10,737

11,104

2017

2017
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the Companics Act 2006.



