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N. I. Cockburn Limited (Registered number: 08441721}

Balance Sheet
31 March 2017

2017 2016
£ £ £ £
FIXED ASSETS
Intangible asscts 45,000 52,500
Property, plant and equipment 9,940 13,914
54,940 66,414

CURRENT ASSETS
Inventorics 156,779 ¥3.303
Debtors 44 814 26,376
Cash at bank 7,589 -

209,182 109,679
CREDITORS
Amounts falling due within one year 110,588 66,090
NET CURRENT ASSETS 98,594 43589
TOTAL ASSETS LESS CURRENT
LIABILITIES 153,534 110,003
PROVISIONS FOR L1ABILITIES 1,546 2,244
NET ASSETS 151,988 107,759
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings 151,888 107,659
SHAREHOLDERS' FUNDS 151,988 107,759

The company is entitled to exemption from audit under Scction 477 of the Companies Act 2006 for the year ended 31 March 2017.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2017 in
accordance with Section 476 of the Companies Act 2006,

The dircctors acknowledge their responsibilitics for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006

a
a) and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
(b) inancial year and of its profit or less for each financial year in accordance wi e requirements of Sections 394 and 3

fi 1 d of it fit or loss fi h fi | d th th ts of Sect 394 and 395

and which otherwise comply with the requirements of the Companics Act 2006 rclating to financial statements, so far as
applicable to the company.

The notes form part of these financial statements

Page 2 continued...



N. I. Cockburn Limited (Registered number: 08441721}
Balance Sheet - continued
31 March 2017
The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 19 December 2017 and were signed on its behalf by:

N J Cockburn - Director

The notes form part of these financial statements
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N. I. Cockburn Limited (Registered number: 08441721}

Notes to the Financial Statements
for the Year Ended 31 March 2017

STATUTORY INFORMATION

N. I. Cockburn Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland" and the Companies
Act 2006. The financial statements have been prepared under the historical cost conventiot.

Turnover
Turnover represents the value of goods sold during the period net of VAT. Turnover is recognised when goods are
physically delivered to the customer.

Uninvoiced deliveries at the year end are included in accrued income, Invoiced deliveries are included in debtors, Where
customers pay in advance for goods, the amount is recorded as deferred income until the goods have been delivered.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2013, is being amortised evenly over its
estimated useful life of ten years.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery etc - 25% on reducing balance and 20% on reducing balance

Stocks

Stock of goods 15 valued at the lower of costs and net realisable value. Cost represents the purchase price of goods. Net
realisable value represents the sclling price of completed goods less any costs necessary to complete the goods. Provision
is made for slow moving, obsolete or damaged stock where the net realisable value is less than cost,
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N. I. Cockburn Limited (Registered number: 08441721}

Notes to the Financial Statements - continued
for the Year Ended 31 March 2017

ACCOUNTING POLICIES - continued

Taxation

Current tax: including UK corporation tax, is provided at amounts expected to be paid (or recovered) using the tax rates
and laws that have been enacted or substantively cnacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date where transactions or events that result in an obligation to pay more tax in the future or a right to pay less tax in the
future have occurred at the balance sheet date. Timing differences are differences between the company's taxable profits
and its results as stated in the financial statements that arise from the inclusion of gains and losses in tax assessments in
periods different from those in which they are recognised in the financial statements.

Unrelieved tax losses and other deferred tax assets are recognised only when, on the basis of all available evidence, it can
be regarded as more likely than not that there will be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted. -

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the balance
sheet date that are expected to apply to the reversal of the timing difference.

Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax purposes, the
resulting current or deferred tax expense or income is presented in the same component of comprehensive income or
equity as the transaction or other event that resulted in the tax expense or income.

Current tax assets and liabilities are offset only when there is a legally enforceable right to set off the amounts and the
company intends either to settle on a net basis or to realise the asset and settle the liability simultaneously.

Deferred tax assets and liabilities are offset only if: a) the company has a legally enforceable right to set off current tax
assets against current tax liabilities; and b) the deferred tax assets and deferred tax liabilities relate to income taxes levied
by the same taxation authority on either the same taxable entity or different taxable entities which intend either to settle
current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities simultaneously, in each
future period in which significant amounts of -deferred tax liabilities or assets are expected to be settled or recovered .

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date. Timing differences are differences between the taxable profits and the results as stated in the financial statements
that arise from the inclusion of gains and losses in tax assessments in periods different from those in which they are
recognised in the financial statements,

A net deferred tax asset is regarded as recoverable and therefore recognised only when it can be regarded as more likely
than not that there will be suitable taxable profits from which the future reversal of underlying timing differences can be
deducted.

Deferred tax is not recognised when fixed assets are revalued unless by the balance sheet date there is a binding
agreement to sell the revalued assets and the assets have been revalued to selling price. Neither is deferred tax recognised
when fixed assets are sold and it is more likely than not that the taxable gain will be rolled over, being charged to tax
only if and when replacement assets are sold.

Deferred tax is measured at the average rates that are expected to apply in the periods in which the timing differences are
expected to reverse, based on tax rates and laws that have been enacted by the balance sheet date. Deferred tax is

measured on a non-discounted basis.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 210 (2016 - 19 ) .
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N. I. Cockburn Limited (Registered number: 08441721}

Notes to the Financial Statements - continued

for the Year Ended 31 March 2017

INTANGIBLE FIXED ASSETS

Cost

At | April 2016
and 31 March 2017
Amortisation

At 1 April 2016
Charge tor ycar

At 31 March 2017
Net book value

At 31 March 2017
At 31 March 2016

PROPERTY, PLANT AND EQUIPMENT

Cost

At ] April 2016
Disposals

At 3] March 2017
Depreciation

At 1 April 2016
Charge for year
Eliminated on disposal
At 31 March 2017
Net book value
At 31 March 2017
At 31 March 2016

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors
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Other
equipment
£

5,500
5,500

1,375
1,031

2,406

3.094
4,125

Motor
vehicles
£

30,328

(11,743)
18,585

20,539
2,282

{11,082)
11,739

6,846

_—

9,789

2017
£
44,814

Goodwill
£

75,000

22,500
7,500
30,000

45,000
52,500

Totals
£

35,828

(11,743)
24,085

21,914
3,313

(11,082)
14,145

9,940

_—t

13,914

2016
£
26,376
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N. I. Cockburn Limited (Registered number: 08441721}

Notes to the Financial Statements - continued
for the Year Ended 31 March 2017

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Bank loans and overdratts
Trade creditors

Taxation and social security
Other creditors

TRANSACTIONS WITH DIRECTORS

2016

724
12,263
45,265

7,838

66,090

The directors, N J and Mrs T E Cockburn are owed £19,267 (2016: owe £6,520) at the year end and these balances are

interest free with no fixed repayment terms.

TRANSITIONAL NOTE

The transitional accounts have been prepared based on Financial Reporting Standard 102 section | A and no material

alterations were made to the transitional year reserves,
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