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M. S. CROSSFIELD LIMITED

BALANCE SHEET
AS AT 30 April 2017

FIXED ASSETS

Intangible assets

CURRENT ASSETS
Debtors

CREDITORS: Amounts falling
due

within one year

NET CURRENT ASSETS

NET ASSETS

CAPITAL AND RESERVES

Called up share capital

Distributable profit and loss account

SHAREHOLDERS' FUNDS

2017

26,573

207

26,366

26,366

100
26,266

26,366

41,269

27,248

2016

34,375

14,021

48,396

100
48,296

48,396

These accounts have been prepared in accordance with the special provisions relating to small companies within Part

15 of the Companies Act 2006 and in accordance with the provisions of FRS 102 Section 1A - small entities.

For the financial year ended 30 April 2017 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006.

Members have not required the company to obtain an audit in accordance with section 476 of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of accounts.

As permitted by S444 (5A) of the Companies Act 20086 the directors have not delivered to the Registrar a copy of the

company's Profit and Loss Account or Directors Report.

Signed on behalf of the board



M S Crossfield
Director

Date approved by the board: 12 December 2017



M. S. CROSSFIELD LIMITED

NCTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2017

1 GENERAL INFORMATION

M. S. Crossfield Limited is a private company limited by shares and incorporated in England and Wales. lis
registered office is:

Lilac Cottage France Lane

Hawkesbury Upton

Badminton

South Gloucestershire

GLY 1AS

The financial statements are presented in Sterling, which is the functional currency of the company.
2  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements

These financial statements have been prepared in accordance with applicable United Kingdom accounting
standards, including Financial Reporting Standard 102 Section 1A smaller entities "The Financial Reporting
Standard applicable in the UK and Republic of Ireland' (FRS 102"} and the Companies Act 2006.

Revenue recognition

Turnaver represents the value of the company's share of the trading profits of a corparate finance business.

The company recognises revenue when the amount of revenue can be measured reliably and when it is probable
that future economic benefits will flow to the entity.

Intangible fixed assets

Goodwill arises on business acquisitions and represents the excess of the cost of the acquisition over the
company's interest in the net amount of the identifiable assets, liabilities and contingent liabilities of the acquired
business. At acquisition, goodwill is measured at cost less accumulated amortisation and accumulated
impairment losses.

Goodwill amortisation is charged on a straight line basis so as to write off the cost of the asset, less its residual
value assumed to be zero, over its useful economic life, which is estimated to be {10) years.

If there is an indication that there has been a significant change in amortisation rate, useful life or residual value
of an intangible asset, the amortisation is revised prospectively to reflect the new expectations.

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued...)



Financial Instruments

The company only enters into basic financial instruments transactions that result in the recognition of financial
assets and liabilities like trade and other accounts receivable and payable, loans from banks and other third
parties, loans to related parties and investments in non-puttable ordinary shares.

Financial assets are measued at cost and amortised cost and are assessed at the end of each reporting period
for objective evidence of impairment. Where objective evidence of impairment is found, an impairment loss is
recognised in profit and loss.

The impairment for financial assets measured at amortised cost, is measured as the difference between an
asset's carrying amount and the present value of estimated cash flows discounted at the asset's original effective
interest rate. If a financial asset has a variable interest rate, the discount rate for measuring any impairment loss
is the current effective interest rate determined under the contract.

The impairment loss for financial assets measured at cost is measured as the difference between as asset's
carrying amount and the best estimate, which is an approximation, of the amount that the company would receive
for the asset if it were to be sold at the reporting date.

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is an
enforceable right to set off the recognised amount and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Impairment of non-financial assets

At each reporting date non-financial assets not carried at fair value, like goodwill and plant, property and
equipment, are reviewed to determine whether there is an indication that an asset may be impaired. If there is an
indication of possible impairment, the recoverable amount of any asset or group of related assets (which is the
higher of value in use and the fair value less cost to sell) is estimated and compared with its carrying amount. If
the recoverable amount is lower, the camrying amount of the asset is reduced to its recoverable amount and an
impairment loss is recognised immediately in profit or loss.

If an impairment loss is subsequently reversed, the carrying amount of the asset, or group of related assets, is
increased to the revised estimate of its recoverable amount, but not to exceed the amount that would have been
determined had no impairment loss been recognised for the asset, or group of related assets, in prior periods. A
reversal of an impairment loss is recognised immediately in profit or loss.

Debtors

Short term debtors are measured at transaction price, less any impairment,

Loans receivable are measured initially at fair value, net of transaction costs, and subsquently at amortised cost
using effective interest rate method, less any impairment.

Creditors

Short term trade creditors are measured at the transaction price. Other financial liakilities, including bank loans,
are measured initially at fair value, net of transaction costs, and subsequently at amortised cost using the
effective interest methed.



TRANSITION TO FRS 102

This is the first year in which the financial statements have been prepared under FRS 102, Note 10 gives an
explanation of the effects of the transition.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

Na significant accounting estimates and judgements have had to be made by the directors in preparing these
financial statements.

EMPLOYEES

The average number of persons employed by the company (including directors) during the year was:

2017 2016
Average number of employees 1 1
INTANGIBLE FIXED ASSETS
Goodwill
£
Cost
At 1 May 2016 150,000
At 30 April 2017 150,000
Accumulated amortisation and impairments
At 1 May 2016 115,625
Charge for year 34,375
At 30 April 2017 150,000
Net book value
At 1 May 2016 34,375
At 30 April 2017 -
DEBTORS
2017 2016
£ £
Other debtors 26,573 41,269

Included in amounts to group undertakings is an advance to The MGroup Corporate Finance LLP (Note 9) of
£24,065 (2016 = £14,139). This advance is interest free and is repayable on demand.
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CREDITORS: Amounts falling due within one year

2017 2016
£ £
Corporation tax - 27,248
Other creditors 207 -
207 27,248

RELATED PARTY TRANSACTIONS

The company made an advance to the director during the year. The following amount was due to the company at
the year end:

2017 2016
£ £
M S Crossfield - 27,130

The director made an advance to the company during the year. The following amount was due to the director at
the year end:

2017 2016

M S Crossfield 207 -

RECONCILIATIONS ON ADOPTICN OF FRS 102

These financial statements for the year ended 30 April 2017 are the first financial statements that comply with
FRS 102. The date of transition to FRS 102 is 1 May 2015.

Profit and loss for the year ended 30 April 2016 £
Profit for the year under former UK GAAP 108,991
Profit for the year under FRS 102 108,991
Balance sheet at 30 April 2016 £
Equity under former UK GAAP 48,396
Equity under FRS 102 48,396
Balance sheet at 1 May 2015 £
Equity under former UK GAAP 56,355

Equity under FRS 102 56,355



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



