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PLUMTRICS MAINTENANCE LIMITED

BALANCE SHEET

AS AT 31 OCTOBER 2017

2017 2016

Notes £ £ £ £
Fixed assets
Tungible assets 3 14,277 17,846
Current assets
Stocks 4.350 3,750
Debtors 4 31,860 7,714

36,210 31,464

Creditors: amounts [alling due within one
year 5 (38324 {36,6006)
Net carrent liabilitics i2.114) (5.142)
Total assets less current liabilities 12,163 12,704
Creditors: amounts falling due after more
than one vear 6 (9,187 (12,3386)
Provisions for liabilities 7 (24273 -
Nel assets 349 308
Capilal and reserves
Called up shure capital 8 200 200
Profit and loss reserves 349 168

Total equity 349 308




PLUMTRICS MAINTENANCE LIMITED

BALANCE SHEET (CONTINUED}

AS AT 31 OCTOBER 2017

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the tinancial vear ended 31 October 2017 the company was entitled to exemption trom andit under section 477 of the Companies
Act 2006 relating to small companies.

The director acknowledges his responsihilities for complying with the requirements of the Act with respect 10 accounting records and
the preparation of financial statements,

The members have not required the company to obtain an audit of 1ts financial statements Yor the yvear m gquestion in accordance with
seetion 476,

These finaneial starements have been prepared amd delivered maccordance with the provisions applicable to companics subject to the
small companies' regime.

The financial statements were upproved and signed by the director and authorised for 1ssue on @ February 2018

Mr § Massey
Director

Company Registration No. 08260021




PLUMTRICS MAINTENANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 31 OCTOBER 2017

1.1

Accounting policies

Company information

Plumitrics Maintenance Limited is a private company limited by shares incorporated in England and Wales. The registered
oftice is 19 Chalk Lane, Ixworth, Suffolk, [F31 2JQ),

Accounting convention

These finaneial statements have been prepared in aecordance with FRS 102 *The Financial Reporting Standard applicable in
the UK and Republic of Ireland™ {*1'ES 1027y und the requirements of the Companies Act 2006 as applicable o companies
subject to the small compames regime. The disclosure requirements of section 1A of FRS 12 have been applied other than
where additional diselosure is required Lo show a true and Cair view,

The tinancial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £,

The financial statcments have been preparcd voder the historical cost convention, modificd to inclode the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

These financial statements for the vear ended 31 October 2017 are the flrst financial statements of Plumtrics Maintenance
Limited prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the UK and Republic of
Irelund. The date of transition to FRS 102 was 1 hovember 2015, The reported financial position and financial performance
for the previous peried are not aftected by the transition to FRS 102,

Turnover

Turnover is recagnised at the fair value of the consideration received or recelvable for gonds and services provided in the
normal courss of business, aud 1s shown net of VAT and other sules related taxes, The Tair value ol consideration takes mte
account trade discounts, settlement discounts and volume rebates.

When cash inflows are delermed and represent a [Inancing arrangement, the fair value of the consideralion s the presenl valus
of the future receipts. The difference berween the fair value of the consideration and the nominal amount received 15
recognised as interest income.

Revenue trom the sale of goods 15 recognised when the sigmiticant risks and rewards of ownership of the goods have pussed to
the buyer {usually on dispatch of the poods), the amount of revenue can be mcasured reliably, it is prabable that the cconomic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction cun be measured reliably.

Revenue [rom conlracts for the provision of professional servicees 1s rocognised by reference to the stage of completion when
the stage of completion, costs incurred and cests to complete can be estunated reliably. The stage of completion 15 calculated
by comparing costs incurred, mainly in celation to contractual hourly staff rates and materials, as a proportion of total costs.
Where (he oulcome caunot be estimaled reliably, revenue is recognised only 1w the exlent of the expenses recognised (hat are
recoverable.

Tangible fixed assets

Tangible frxed assets are initially measured at cost and subsequently measured at cost or vahiation, net of depreciation and any
impairment losses.




PLUMTRICS MAINTENANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 OCTOBER 2017

th

Accounting policics [Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the fallowing bases:

Fquipment 2084 reducing balance

Motor vehicles 20% reducing balance

The gain or loss arisimg on the disposal of an asset 1s determined as the ditference between the sale proceeds and the carrying
value of the asset, and is eredited or charged to profit or loss.

Tmpairment of fixed assely

At each reporting peried end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment Toss. It any such indication exists, the recoverable amount of
the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs,

Recoverable amount is the higher of fair vulue less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects corrent market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable ameount of an asset (or cash-generating unit}) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is redueed to its recoverable amount, An impairment loss is recognised
immediately in profit or loss, unless the relevant asset 15 carried at a revalued amount, in which case the impairment loss is
treated as 4 revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the immpairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carryig amount of the asset (or cash-generating unit) is increased to the revised
eslimate of its recoverable amounl, but so thal the increased carrying wnount doas not exceed the carrying amount that would
have been derermined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal
of an impairment less is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued ameunt, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks ave stated at the lower of cost and estimated selling price less costs te complete and sell. Cost comprises direct materials
and, where applicable, diveet labour costs aned these overheads tat have been meurred in bringing the siocks 1o their prosent
location and condition.

Sioeks held for distribulion al no or nomina] consideration are measured at the Tower of replacement cost and cost, adjusled
where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrving amount of stocks over its estimated
selling price less costs to complete and sell 18 recognised as an impairment loss in profit or loss. Reversals of unpairment
lesses are also recognised in profit or loss.




PLUMTRICS MAINTENANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 OCTOBER 2017

1 Accounting policics [Continued)

1.6 Cash ar bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investrnents with original maturities ot three months or less, and bunk overdrafts. Bunk overdratts are shown within
botrrowings in current liabilitics.

1.7  Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 *Other Finuncial
Instruments Issucs™ of FRS (02 to all of its financial instruments.

Financial mstraments are recognised in the company's balance sheet when the company becomes purty to the contractual
provisions of the instrument.

Financial assets und habilities are offset, with the net amounts presented m the financial statements, when there is a legally
enforecable right to sof off the recagniscd amounts and there is an intention 1o settle on a net basis or to reulise the asset and
settle the liability simultanecusly,

Basic financial assers

Basic financial asscts, which include debtors and cash and bank bualances, arc initially measured ar transaction price including
rransaction costs and are subsequently carried at amortised cost using the effective interest method unless the arraugement
constitutes a tinancing transaction, where the transaction is measured at the present valug of the tuture receipts discounted at a
market rate of infercst, Finaneial assets classificd as receivable within onc yedr are not amortised.

Classification of {inancial labilities

Financial liabilities and equity instruments are ¢lassified aceording to the substance of the contractual arrangements entered
inte. An equity instrument s any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilitics.

Basic [inancial liabilities

Basic finameial Habilitics, including ercditors, bank loans, loans from fellow group companics and preterence shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt mstrument 1s measured at the present value ot the furure payments discounted at a market rate of lnterest, Financial
Tiuhilitics classified as payable within one year are not amorised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities it payment is due withn one year or less. If not, they are
presented ws non-current abililics, Trade creditors are recogmised imitially at iransaction price and subscquently measured al
umortised cost using the effective interest method.

1.8  Equity instruments
Equity instriments issued by the company are recordad at the proceeds received, net of direct issue costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.,




PLUMTRICS MAINTENANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 OCTOBER 2017

19

Accounting policics [Continued)

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tux

The tax currently payable is based on taxable profit for the yvear. Taxable protit ditfers from net profit as veported in the protit

excludes items that are never ruxable or deductible. The company’s liability for current tux is calculated using tax rutes that
have been enacted or substantively enacted by the reporting end date.

Dejerred tax

Deferred tax Liabilities are generally recognised for all timing differences and deferved tax assets are recognised to the extent
that 1t is probable that they will be recovered against the reversul of deferred tux labilities or other Tulure taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and liabilities 0 a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the exrtent that it is no longer
probable that sutficient taxable proits will be available to allow all or part of the asset to be recovered. Deferred tax is
caleulated at the tax rates that are expected to apply in the period when the liability 1s settled or the asset is realised. Deferred
tax is charged or eredited in the profit and loss account, except when it relates to items charged or credited directly o equity, in
which case the deferred tax is also dealt with in equity, Deferred tax assets aud liabilities are offset when the company has a
legally enforceable right to offser corrent tax assets and liabilities and the deferred rax assets and liabilities relate 1o raxes
levied by the same rax authority.

Employce henefits
The costs of short=lerm employee benelits are recognised as a lability and an expense, unless Those costs are required to be
recogmised as part of the cost of stock or fixed assets,

The cost of any unused holiday entitlement is recognised in the period in which the cmployee’s services are reecived.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
anployment of an employee or W provide termination benelils.

Employees

The average monthly number of persens (inchiding directors) employed by the company during the year was 1 (2016 - 2).




PLUMTRICS MAINTENANCE LIMITED
MNOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2017
3 Tangible fixed assets
Plant and machinery ele
£
Cost
At 1 November 2016 and 31 October 2017 20,892
Depreciation and impairment
At 1 November 2016 3,048
[repreciation charged m the year 3509
At 31 Oetober 2017 6,615
{’arrying amount
At 31 October 2017 14,277
At 31 Octaber 2016 17,846
4 Debtors
2017 26
Amounts falling due within one vear: £ £
‘I'ade debtors 25375 21,319
Onher debtors G485 395
31,860 27714
5 Creditors: amounts falling due within one year
2017 N6
£ £
Bank loans 14.454 22,017
Due on hire purchase 3149 3,149
Trade creditors 10,314 5967
Corporation tax 5,102 1,701
Taxation and social security 2.611 1,931
Orher creditors 2.694 1,841
38324 36,606




PLUMTRICS MAINTENANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 OCTOBER 2017

6 Creditors: amounts falling due after more than one year
2017 2016
£ £
Thue on hire purchase 0187 12,336
7 Deferred taxation
M7
Movements in the year: £
Lighility at 1 November 2010 -
Charge to profit or loss 2427
Liability at 31 October 2017 2427
The deferred tax liability set out above relates to accelerated capital allowances.
8 Called up share capital
2017 216
£ £
Ovrdinary share capital
Tssued and fully paid
100 Ordinary A shares of £1 each 100 100
100 Ordinary B shares of £1 each 100 100
200 200

9 Directors' transactions

Dividends totalling £15,000 (2016 - £13.831) were paid in the year in respeet of shares held by the company’s directors.

The director charged the company L9000 {2016 - £900} for use of office during the year.

Tneluded in deblors is o dircetor Toun of £4,880 (2016 - £4,382). This loan was repaid within 9 months alier the year end.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



