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FULCA LIMITED

INDEPENDENT AUDITORS' REPORT TO FULCA LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 3, together with the financial statements of
Fulca Limited for the year ended 30 June 2016 prepared under section 396 of the Companies Act 2006.

This report is made solely to the company in accordance with Chapter 10 of Part 15 of the Companies Act
2006. Our work has been undertaken so that we might state to the company those matters we are required to
state to it in a special auditors' report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company, for our work, for this report, or for the
opinions we have formed.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 2006. It is our responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company is entitled to deliver abbreviated accounts and that the
abbreviated accounts to be delivered are properly prepared.

Opinion’

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section.

[ oA

Mr Simon Toghill (Senior Statutory Auditor)
for and on behalf of Evans Mockler Limited 15 March 2017

Chartered Certified Accountants
Statutory Auditor 5 Beauchamp Court
‘ Victors Way
Barnet
London
ENS 5TZ




FULCA LIMITED

ABBREVIATED BALANCE SHEET
AS AT 30 JUNE 2016

Notes

Current assets

Stocks

Debtors - 2
Cash at bank and in hand

Creditors: amounts falling due within
one year
Total assets less current liabilities

Creditors: amounts falling due after
more than one year 3

Capital and reserves

Called up share capital 4
Profit and loss account

Shareholders' funds

These abbreviated financial statements have been
companies subject to the small companies' regime.
Approved by the Board for issue on 15 March 2017

4,/4-\.,

Mr B M Comer
Director

Company Registration No. 08097613

2016

8,907,459
408,585
3,129
9,319,173
(1,204,785)

8,114,388

(11,807,937)

(3,693,549)

1
(3,693,550)

(3,693,549)

2015

8,862,405 -
555,470 -
1,234

9,419,109 -

(965,034)

8,454,075

(12,290,058)

(3,835,983)

1
(3,835,984)

(3,835,983)

prepared in accordance with the provisions applicable to




FULCA LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2016

1.1

1.2

13

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2015).

Notwithstanding the deficit shown on the Balance Sheet, the financial statements have been prepared on a
going concern basis. During the previous year the company entered into a long term financing arrangement
on the company's asset. .

The directors have reviewed the situation and have concluded that the company has adequate resources
to continue in operational existence for the foreseeable future.

Compliance with accounting standards
The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated).

Turnover / other operating income
The company's turnover represents the sale of property and is recognised on the date of completion.

The company's other operating income consists of rental income and ground rent income, net of applicable
expenses. ,

Debtors

Debtors include an amount of £311,991 (2015: £477,340) which is due after more than one year.

Secured debt

A bank loan of £12,216,894 (2015: £12,699,000) is secured on property owned by the company. A right of

set-off is incorporated within the terms of the loan. Ali amounts fall due for payment within five years.

Share capital 2016 2015
£ £

Allotted, called up and fully paid

1 Ordinary share of £1 each 1 1

Ultimate holding company

The company is wholly owned by Granville Investments Limited, a company registered in Guernsey, whose
ultimate controlling entities are three discretionary trusts. Mr L.A. Comer and Mr B.M. Comer are potential
beneficiaries of two of these discretionary trusts.




