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Prowired Electrical Ltd ;Registered number: 08035921!

Abridged Balance Sheet
30 April 2018

2018 2017
Notes £ £ £ £
FIXED ASSETS
Tangible assets 5 224,376 29,616
CURRENT ASSETS
Stocks 43,701 -
Debtors 144,693 74,176
Cash at bank 206,561 255,027
394,955 329,203

CREDITORS
Amounts falling due within one year 135,018 98,404
NET CURRENT ASSETS 259,937 230,799
TOTAL ASSETS LESS CURRENT
LIABILITIES 484,313 260,415
CREDITORS
Amounts falling due after more than ocne
year 105,193 15,810
PROVISIONS FOR LIABILITIES 37,865 -
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings 341,155 244,505

341,255 244,605

484,313 260,415

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 April 2018.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 April 2018 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities far:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end

of each financial year and of its profit or loss for each financial year in accordance with the requirements of

Sections 394 and 395 and which ctherwise comply with the requirements of the Ccmpanies Act 2006 relating to

financial statements, so far as applicable to the company.

(b}

The notes form part of these financial statements
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Prowired Electrical Ltd ;Registered number: 08035921!

Abridged Balance Sheet - continued
30 April 2018

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 30 April 2018 in accordance
with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Earnings has not been
delivered.

The financial statements were approved by the Board of Directors on 15 January 2019 and were signed on its behalf by:

Mr D Edmonds - Director

The notes form part of these financial statements
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Prowired Electrical Ltd ;Registered number: 08035921!

Notes to the Financial Statements
for the Year Ended 30 April 2018

1 STATUTORY INFORMATION

Prowired Electrical Ltd is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address are as helow:

Registered number: 08035921
Registered office: Unite 12 Precision 4 Business Park
Styles Close
Sittingbourne
Kent
ME10 3FZ
2. STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" and the
Companies Act 2006.

3. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Revenue recognition

Sales comprise the fair value of the consideration received or receivable for the sale of goods and rendering of
services in the ordinary course of the company's activities. Sales are presented, net of value-added tax, rebates
and discounts. The company recognises revenue when the amount of revenue can be reliably measured, it is
probable that future economic benefits will flow to the entity and when specific criteria have been met for each of
the company's activities as follows:

Revenue from the sale of services is recognised at the point at which those services have been provided to the
customer. Where payments are received from customers in advance of services provided, the amounts are
recorded as deferred income and included as part of creditors due within one vear.

Revenue from the sale of goods is recognised at the point at which the goods have been delivered to the
customer.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Fixtures and fittings - 25% on cost

Motor vehicles - 25% on reducing balance
Computer equipment - 25% on cost

Stocks

Work in progress is valued at the lower of cost and net realisable value.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in
bringing stocks to their present location and condition.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and Loss Account,
except to the extent that it relates to items recognised in ¢ther comprehensive income or directly in equity.
Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

4. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 3 (2017 -2 ).
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Prowired Electrical Ltd ;Registered number: 08035921!

Notes to the Financial Statements - continued
for the Year Ended 30 April 2018

5. TANGIBLE FIXED ASSETS

Fixed assets indude Freehold property, which has been accounted for on the basis of revaluation method i.e.
carrying an assets at its fair value at the revaluation date.
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