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Company Registration No. 08027821

GREENFIELD SPORTS MANAGEMENT (UK) LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2019

2019 2018

Notes £ £ £ £
Current assets
Debtors 3 524,349 324,137
Investments 4 2,257,073 1,763,087
Cash at bank and in hand 401,404 139,564

3.182,826 2,226,788

Creditors: amounts falling due within '
one year 5 (301,165) (121,829)
Net current assets 2,881,661 2,104 959
Provisions for liabilities 7 (14,721) -
Net assets 2,866,940 2,104 959
Capital and reserves
Calted up share capital 1 1
Profit and loss reserves 2,866,939 2,104,958

Total equity 2,866,940 2,104,959
The director of the company has elected not to inciude a copy of the income statement within the financial
statements.

For the financial year ended 30 June 2019 the company was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

The director acknowledges her responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.

Director
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GREENFIELD SPORTS MANAGEMENT (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

1 Accounting policies

Company information

Greenfield Sports Management (UK) Limited is a private company limited by shares and is registered and
incorporated in England and Wales. The registered office is 25 Farringdon Street, London, United Kingdom,
EC4A 4AB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below. :

Turnover

The turnover shown in the profit and loss account represents the value of all services provided during the
period at selling price exclusive of Value Added Tax. Sales are recognised at the point at which the
company has fulfifled its contractual obligations to the customer.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financia! instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of the
instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other debtors, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the financial asset is measured
at the present value of the future receipts discounted at a market rate of interest.

Other financial assets

Current asset investments are initially measured at cost and subsequently measured at fair value with
reference to the market value at the reporting date. Movements in fair value are taken to the profit or loss
account.




GREENFIELD SPORTS MANAGEMENT (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

1 Accounting paolicies (Continued)

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset's original effective interest rate. The
impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in profit or loss.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument 1s any contract that evidences a residuai inieresi in ie
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other creditors, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the company.

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax
assets are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle
on the net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.
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GREENFIELD SPORTS MANAGEMENT (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

Accounting policies (Continued)

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled based on tax rates that have been enacted or substantively enacted by the
reporting date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of income and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are recognised only to the extent that it is probable that they will
be recovered by the reversal of deferred tax liabilities or other future taxable profits.

Foreign exchange
Transactions in currencies other than the functional currency (foreign currency) are initially recorded at the
exchange rate prevailing on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange
ruling at the reporting date. Non-monetary assets and liabilities denominated in foreign currencies are
translated at the rate ruling at the date of the transaction, or, if the asset or liability is measured at fair
value, the rate when that fair value was determined.

All translation differences are taken to profit or loss, except to the extent that they relate to gains or losses
on non-monetary items recognised in other comprehensive income, when the related translation gain or
loss is also recognised in other comprehensive income.

Employees

There were no employees in the current or prior year, other than the director.

Debtors

2019 2018
Amounts falling due within one year: £ £
Trade debtors 107,372 53,239
Other debtors 416,977 270,898
524,349 324,137

Current asset investments
2019 2018
£ £
Other investments 2,257,073 1,763,087

If the investments were stated on an historical cost basis rather than a fair value basis, the amounts would
be £2,170,477 (2018: £1,679,499)




GREENFIELD SPORTS MANAGEMENT (UK) LIMITED

NOTES TC THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

5 Creditors: amounts falling due within one year

2019 2018
£ £
Trade creditors 37,265 17,993
Corporation tax 163,276 67,406
Other taxation and social security 58,846 10,491
Other creditors 41,778 25,939
301,165 121,829
6 Financial instruments
2019 2018
£ £
Carrying amount of financial assets
Instruments measured at fair value through profit or loss 2,257,073 1,486,617
7 Provisions for liabilities
2019 2018
£ £
Deferred tax liabilities 8 14,721 -

8 Deferred taxation
The major deferred tax liabilities and assets recognised by the company are:

Liabilities Liabilities

2019 2018

Balances: £ £
Investments . 14,721 -
2019

Movements in the year: £
Liability at 1 July 2018 -

. Charge o profit or loss 14,721

Liability at 30 June 2019 14,721




