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PRESERVICA LIMITED
REGISTERED NUMBER: 07398621

CONSOLIDATED BALANCE SHEET

AS AT 31 MARCH 2019

As restated

2019 2018
Note £ £
Fixed assets
Tangible assets 5 122,334 142,134
122,334 142,134
Current assets
Dehtars: amounts falling due within one year 7 1,668,625 1,282,798
Cash al bank and in hand 8 4,265,553 2,067,877
5,934,178 3,350,675
Creditors: amounts falling due within one year 9 (2,990,830) (2,341,827)
Net current assets 2,943,348 1,008,748
Total assets less current liabilities 3,065,682 1,150,882
Creditors: amounts falling due after more than cne year 10 (2,000,000) -
Provisions for liabilities
Other provisions 11 (88,000} (88,000)
(88,000) {88,000)
Net assets 977,682 1,062,882
Capital and reserves
Called up share capital 1,874 1,421
Share premium account 5,256,288 3,429,335
Foreign exchange reserve 7,045 476
Profit and loss account (4,287,525) (2,368,350)
Equity attributable to owners of the parent —
1,062,882

Company

977,682

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accerdance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

The Company has opted not to file the consolidated statement of comprehensive income in accordance with provisions applicable to

companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

P Allman

Page 1



PRESERVICA LIMITED
REGISTERED NUMBER: 07998621

CONSOLIDATED BALANCE SHEET {(CONTINUED)
AS AT 31 MARCH 2019

Director
Date: 30 July 2019

The notes on pages 7 to 18 form part of these financial statements.
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PRESERVICA LIMITED
REGISTERED NUMBER: 07998621

COMPANY BALANCE SHEET
AS AT 31 MARCH 2019

As restated

2019 2018
Note £ £
Fixed assets
Tangible assets 5 116,995 136,096
Investments 6 71 71
117,066 136,167
Current assets
Debtors: amounts falling due within one year 7 2,718,812 2,009,099
Cash al bank and in hand 8 4,032,725 1,537,186
6,751,537 3,546,285
Creditors: amounts falling due within one year 9 (1,932,522} (1,678,214)
Net current assets 4,819,015 1,868,071
Total assets less current liabilities 4,936,081 2,004,238
Creditors: amounts falling due after more than cne year 10 (2,000,000} -
Provisions for liabilities
Other provisions 1M (88,000) (88,000)
Net assets 2,848,081 1,918,238
Capital and reserves
Called up share capital 1,874 1,421
Share premium account 5,256,288 3,429,335
Profit and loss account breught forward (1,514,518} (536,238)
Loss for the year (895,563) (978,280)
Profit and loss account carried forward (2,410,081} {1,514,518)

2,848,081

1,916,238

The Company's financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

The Company has opted not to file the consolidated statement of comprehensive income in accordance with provisions applicable to

companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Page 3



PRESERVICA LIMITED
REGISTERED NUMBER: 07998621

COMPANY BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2019

P Allman
Director

Date: 30 July 2019

The notes on pages 7 to 18 form part of these financial statements.
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PRESERVICA LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2019

Foreign
Called up Share premium exchange Profit and loss
share capital account reserve account Total equity
£ £ £ £ £
At 1 April 2018 (as previously stated) 1,421 3,429,335 476 (2,300,350) 1,130,882
Prior year adjustment - - - (68,000) {68,000)
At 1 April 2018 (as restated) 1,421 3,429,335 476 (2,368,350) 1,062,882
Comprehensive income for the year
Loss for the year - - - (1,919,175) {1,919,175)
Currency translation differences - - 6,569 - 6,569
Total comprehenslve income for the year - - 6,569 {1,919,175) (1,912,606)
Shares issued during the year 453 1,826,953 - - 1,827,406
Total transactions with owners 453 1,826,953 - - 1,827,406
At 31 March 2019 1,874 5,256,288 7,045 (4,287,525) 977,682
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2018
Foreign
Called up Share premium exchange Profit and loss
share capital account reserve account Total equity
£ £ £ £ £
At 1 April 2017 1,421 3,429,335 (12,721) (811,849) 2,608,186
Comprehensive income for the year
Loss for the year - - - (1,556,501) {1,556,501)
Currency translation differences - - 13,197 - 13,197
Total comprehensive income for the year - - 13,197 {1,556,501) (1,543,304)
At 31 March 2018 1,421 3,429,335 476 (2,368,350) 1,062,882

The notes on pages 7 to 18 form part of these financial statements.
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PRESERVICA LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2019

Called up Share premium Profit and loss

share capital account account Total equity
£ £ £ £
At 1 April 2018 (as previously siated) 1,421 3,429,335 {1,446,518) 1,084,238
Prior year adjustment - - (68,000) {68,000)
At 1 April 2018 (as restated) 1421 3,429,335 (1,514,518) 1,916,238
Comprehensive income for the year
Loss for the year - - (895,563) (895,563)
Total comprehensive income for the year - - (895,563) (895,563)
Shares issued during the year 453 1,826,953 - 1,827,408
Total transactions with owners 453 1,826,953 - 1,827,406
At 31 March 2019 1,874 5,256,288 (2,410,081) 2,848,081
COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2018
Called up Share premium Profit and loss
share capital account account Total equity
£ £ £ £
At 1 April 2017 1,421 3,429,335 (536,238) 2,894,518
Comprehensive income for the year
Loss for the year - - (978,280) (978,280)
Total comprehensive income for the year - - (978,280) (978,280)
At 31 March 2018 1,421 3,429,335 (1,514,518) 1,916,238

The notes on pages 7 to 18 form part of these financial statements.
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1.

PRESERVICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

General information

Preservica Ltd is a private limited company, incorporated in the United Kingdem and registered in England and Wales. The
registered office of the Company is 32 The Quadrant, Abingdon Science Park, Abingdon, Oxfordshire, ©X14 3YS. The principal
activity of the Group is the provision of software and related services.

Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reperting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.
The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires Group management to exercise judgment in applying the Group's accounting policies (see note

3).

The Company has taken advantage of the exemption allowed under section 408 of the Companies Act 2006 and has not
presented its own Statement of comprehensive income in these financial statements.

The following principal accounting policies have been applied:
2.2 Basis of consolidation

The consolidated financial statements present the results of the Company and its own subsidiary ("the Group") as if they
form a single entity. Intercompany transactions and balances between group companies are therefare eliminated in full.

The consolidated financial statements incorperate the results of business combinaticns using the purchase method. In the
Balance sheet, the acquiree's identifiable assets, liabilities and contingent liabilities are initially recognised at their fair
values at the acquisition date. The results of acquired operations are included in the Consolidated statement of
comprehensive income from the date on which control is obtained. They are deconsolidated from the date control ceases.

In accordance with the transitional exemption available in FRS 102, the Group has chosen not to retrospectively apply the
standard to business combinations thal occurred before the date of transition to FRS 102, being 01 April 2015.

2.3 Going concern

At the time of approving the financial statements. the directors have a reasonable expectation that the Group has
adequate resources to continue in operational existence for the foreseeable future.
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PRESERVICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

Accounting policies {continued})

2.4 Foreign currency translation
Functional and presentation currency
The Group and Company's functional and presentational currency is GBP, rounded to the nearest pound.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measurad using the exchange rate when fair value was determined.

On consolidation, the results of overseas operations are translated into Sterling at rates approximating to those ruling
when the transactions took place. All assets and liabilities of overseas operations are translated at the rate ruling at the
reporting date. Exchange differences arising on translating the opening net assels at opening rate and the results of
overseas operations at actual rate are recognised in other comprehensive incoms.
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PRESERVICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

Accounting policies {continued})

2.5 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Group and the revenue
can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable, excluding
discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before revenue is
recognised:

Rendering of services

Revenue frem a contract to provide serviges is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;

it is probable that the Group will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably,
Turnover on fixed price contracts is generally recognised as contract activity progresses so that for incomplete contracts it
reflects the partial performance of the contractual cbligations unless exceptance criteria apply. For such contracts the

amount of turnover reflects the accruals of the right to consideration by reference to the value cf the work performed.
Turnover not billed to client is included in debtors as unbilled receivables.

Revenue from licence subscriptions fees, hosting and customer support is invoiced in advance and spread over the
period to which the service relates. Revenue from perpetual licences is recognised when the licence is initiated.

Revenue from initial software set-up and from development work is recognised on completion of the the service.
Revenue for consultancy and professional services is recognised when the service is provided.
2.6 Operating leases: the Group as lessee

Rentals paid under operating leases are charged to the Consolidated statement of comprehensive income on a straight
line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight line basis over
the lease term, unless another systematic basis is representative of the time pattern of the lessee's benefit from the use of
the leased asset.

2.7 Interest income

Interest income is recognised in the Consolidated statement of comprehensive income using the effective interest
method.

2.8 Finance costs
Finance costs are charged to the Consolidated statement of comprehensive income over the term of the debt using the

effective interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs are initially
recognised as a reduction in the proceeds of the associated capital instrument.
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PRESERVICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

Accounting policies {continued})

2.9 Pensions
Defined contribution pension plan

The Group operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Group pays fixed contributions into a separate entity. Once the contributions have heen paid the Group has no
further payment obligations.

The contributions are recognised as an expense in the Consplidated statement of comprehensive income when they fall
due. Amounts not paid are shown in accruals as a liability in the Balance sheet. The assets of the plan are held
separately from the Group in independently administered funds.

2.10 Taxation
Tax is recognised in the Consolidated statement of comprehensive income, except that a charge attributable to an item of
income and expense recognised as other comprehensive income or to an item recognised directly in equity is also

recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company and the Group operate and generate income.

The Group has made claims for Research and Development tax credits for qualifying activities in the UK. The claim for
the year ended 31 March 2016 was not deemed sufficiently certain for recegnition in the financial statements. The claim

was received during the year ended 31 March 2018 and therefore has been recognised during that accounting period.

After 31 March 2018, the claims for Research and Development tax credits have been recognised on an accruals basis
as they were deemed sufficiently certain.
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PRESERVICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

Accounting policies {continued})

2.11 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment lasses. Histerical cost includes expenditure that is directly attributable to bringing the asset to

the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged sc as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:

Leasehold improvement - 10% straight line
Fixtures and fittings - 25% straight line
Computer equipment - 33% straight line

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in the Cansolidated statement of comprehensive income.

2.12 Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.
2.13 Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of tfransaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.
2.14 Cash and cash equivalents
Cash is represented by cash in hand and depasits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months frem the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.
2.15 Creditors
Short term creditors are measured at the transaction price. Cther financial liabilities, including bank loans, are measured

initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.
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PRESERVICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

2, Accounting policies {continued})

2.16 Provisions for liabilities
Provisions are made where an event has taken place that gives the Group a legal or constructive cbligation that probably
requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.
Provisions are charged as an expense to the Consolidated statement of comprehensive income in the year that the Group
becomes aware of the obligation, and are measured at the best estimate at the Balance sheet date of the expenditure
required to settle the obligation, taking into account relevant risks and uncertainties.
When payments are eventually made, they are charged to the provision carried in the Balance sheet.
2.17 Financial instruments
The Group only enters into basic financial instrument transactions that result in the recognition of financial assets and
liahilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in non-puttable ordinary shares.
3. Judgements in applying accounting policies and key sources of estimation uncertainty
The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect
the amounts reported for assets and labilities as at the balance sheet date and the amounts reported for revenues and
expenses during the year. However, the nature of estimations means that actual outcomes could differ from those estimates.
The following judgements have had the most significant effect on amounts recognised n the financial statements.

Dilapidation Provision

Included in the accounts is a provision related to the cost of dilapidations in respect of the Company's office building. This
represents management's best estimate at the balance sheet date of the costs required to meet this future cbligation.

4. Employees

The average monthly number of employees, including directors, during the year was 50 {2018 - 41).
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Tangible fixed assets

Group

Cost or valuation
At 1 April 2018
Additions
Disposals

Exchange adjustments

At 31 March 2019

Depreciation
At 1 April 2018
Charge for the year on owned assets

Disposals

At 31 March 2019

Net book value
At 31 March 2019

At 31 March 2018

PRESERVICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

Leasehold Fixtures and Computer
improvements fittings equipment Total
£ £ £ £
70,421 56,667 75,043 202,131
6,077 5,665 10,067 21,809
- {3,030) {3,970) (7,000)
- - 736 736
76,498 59,302 81,876 217,676
6,455 17,896 35,646 59,997
7,194 14,179 20,972 42,345
- {3,030) {3,970) (7,000)
13,649 29,045 52,648 95,342
62,849 30,257 29,228 122,334
63,966 38,771 39,397 142,134
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PRESERVICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

5. Tangible fixed assets (continued)

Company

Leasehold Fixtures and Computer
improvements fittings equipment Total
£ £ £ £

Cost or valuation
At 1 April 2018 70,421 56,667 65,346 192,434
Additions 6,077 5,665 7,671 19,413
Disposals - {3,030) {3,577) (6,607)
At 31 March 2019 76,498 59,302 69,440 205,240
Depreciation
At 1 April 2018 6,455 17,896 31,987 56,338
Charge for the year on owned assets 7,194 14179 17141 38,514
Disposals - {3,030} (3,577) (6,607)
At 31 March 2019 13,649 29,045 45,551 88,245
Net book value
At 31 March 2019 62,849 30,257 23,889 116,995
At 31 March 2018 63,966 38,771 33,359 136,096
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PRESERVICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

Fixed asset investments

Company

Cost or valuation
At 1 April 2018

At 31 March 2019

Subsidiary undertaking

The following was a subsidiary undertaking of the Company:

Investments in
subsidiary
companies

£

71

7

Name Registered office Principal activity Class of shares Holding
Preservica Inc United States of America Provision of software Ordinary 100
%

Debtors
Group Group Company Company
2019 2018 2019 2018
£ £ £ £
Trade debtors 944,328 877,801 718,339 789,484
Amounis owed by group undertakings - - 1,430,551 908,739
Other debtors 25,130 80,437 13,322 27,152
Prepayments and accrued income 252,567 85,644 164,317 44,808
Tax recoverable 446,600 238,916 392,283 238,916
1,668,625 1,282,798 2,718,812 2,009,099

Amounis owed by group undertakings are non interest bearing and repayable on demand.
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10.

PRESERVICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

Cash and cash equivalents

Group Group Company Company
2019 2018 2019 2018
£ £ £ £
Cash at bank and in hand 4,265,553 2,067 877 4,032,725 1,537,186
4,265,553 2,067,877 4,032,725 1,537,186
Creditors: Amounts falling due within one year
Group Group Company Company
2019 2018 2019 2018
£ £ £ £
Trade creditors 237,004 201,331 222,641 155,704
Other taxation and social security 84,697 174,913 84,697 170,837
Other creditors 8,295 36,932 5,868 30,582
Accruals and deferred income 2,660,834 1,928,751 1,619,316 1,321,091
2,990,830 2,341,927 1,932,522 1,678,214
Amounts owed to group underakings are non interest bearing and repayable on demand.
Creditors: Amounts falling due after more than one year
Group Group Company Company
2019 2018 2019 2018
£ £ £ £
2,000,000 - 2,000,000 -

Preference loan stock

Preference loan stock is repayable after a peried of five years from its first issue and accrues interest at a rate of 2% per annum,

payable quarterly in arrears.

Page 16



11.

12.

13.

PRESERVICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

Provisions
Group
Dilapidation
provision Total
£ £
At 1 April 2018 88,000 88,000
At 31 March 2019 88,000 88,000
Company
Dilapidation
provision Total
£ £
At 1 April 2018 88,000 88,000
At 31 March 2019 88,000 88,000

The dilapidation provision relates to an estimate of costs for restoration, repair and redecoration of the Company's leased
premises at the termination of the leases in accordance with the terms of the lease agreements.
Share based payments

During the year an EMI share aption scheme existed, options were granted to employees of the Group to purchase D Ordinary
shares.

During the year ended 31 March 2019, 2,430,000 options were issued (2018: nil).

During the year ended 31 March 2018, 466,667 option were exercised at £0.0001 per share (2018: nil).
At the balance sheet date 1,963,333 share options were oustanding (2018: Enil).

The options at the year end had an exercise price of £0.0001 per share.

No charge has been recognised in relation to share based payments (2018: £nil).

Prior year adjustment

During the year ended 31 March 2019, the Directors made a prior year adjustment to accaunt for a material adjustment to the
dilapidations provision. The effect of this is to increase provisions and decrease the reserves of the Group by £68,000.
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14.

15.

16.

17.

18.

PRESERVICA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

Pension commitments

The Group operates a defined contributions pension scheme. The assets of the scheme are held separately from those of the
Group in an independently administered fund. The pension cost charge represents contributions payable by the Group to the
fund and amounted to £266,847 (2018 - £189,560). Contributions totalling £nil {2018 - £18,488) were payable to the fund at the

balance sheet date.

Commitments under operating leases

At 31 March 2019 the Group and the Company had future minimum lease payments under non-cancellable operating leases as
follows:

Group Group Company Company

2019 2018 2019 2018

£ £ £ £

Not later than 1 year 55,056 55,056 55,056 55,056
Later than 1 year and not later than 5 years 105,524 160,580 105,524 160,580
160,580 215,636 160,580 215,636

Related party transactions

The Group has taken advantage of the exemption under Section 33 of FRS 102 from disclosing transactions with wholly owned
group companies.

During the year the Company made purchases totalling £131,950 (2018: £26,134) from Mobeus Equity Partners LLP, a company
with a common Director. At the balance sheet date, the Company owed Mobeus Equity Partners LLP £3,500 {2018 £nil} in
respect of services provided.

Controlling party

In the opinion of the Directors there is no ultimate controlling party.

Auditor's information
The auditor's report on the financial statements for the year ended 31 March 2019 was unqualified.

The audit report was signed on 1 August 2019 by Sue Staunton MA FCA CF {Senior statutory auditor) on behalf of James
Cowper Kreston.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



