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Bamford Property Limited
Directors’ report for the period ended 31 December 2012

The directors present their report and the audited financial statements for the penod ended 31 December 2012 The
company was incorporated on 9 January 2012 and these financial statements therefore reflect the 358 day penod since
Incorporation

Principal activities
Bamford Property Limited 1s a property mvestment company and owns a muxed portfolio of properties comprising
farmland and non-industrial buildings

Review of business and future developments

On 23 Apnl 2012 certain non-industrial properties previously owned by JC Bamford Excavators Limited, a related party,
were acquired by the company The properties were acquired at their market value which, at the date of acquisition, was
£35 8 mullion

The company generated turnover of £584,000 durmg the period, being rental income earned from the property portfolio
The profit for the financial period was £157,000, after finance charges on loans from related parties of £366,000

Dividends
No dividend was paid during the peritod The directors do not recommend the payment of a final dividend

Charitable and political contributions
The company made no chantable contnibutions or political contributions durning the penod

Statutory Records
The company 1s incorporated 1n England and its company registration number 15 07902921

Directors
The directors who held office during the period and up to the date of signing the financial statements are given below

S E R Ovens {(appomted 9 January 2012)
M Hargreaves (appomnted 9 January 2012)

Statement of directors’ responsibilities
The directors are responsible for preparing the directors’ report and the financial statements in accordance with applicable
law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors have
prepared the financial statements 1n accordance with Umted Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law) Under company law the directors must not approve the financial
statements unless they are sausfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that perod In prepanng these financial statements, the directors are required to

select suitable accounting pohcies and then apply them consistently,
make judgements and accounting estimates that are reasonable and prudent,
state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explaned 1n the financial statements, and

e prepare the financial statements on the going concern basis unless 1t s inapproprnate to presume that the company
will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006 They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregulanties



Bamford Property Limited
Directors’ report for the period ended 31 December 2012 (continued)

Statement of disclosure of information to auditors
Each director of the company, 1n office at the time of approval of this report, acknowledges that
e so far as the director 1s aware, there 15 no relevant audit information of which the company's auditors are
unaware, and
¢ hefshe has taken all the steps that he/she ought to have taken as a director 1n order to make himself/herself aware
of any relevant audit information and to estabhish that the company's auditors are aware of that information
Ths statement 1s given and should be interpreted 1n accordance with Section 418 of the Companies Act 2006

Auditors
The auditors, Howsons, were appointed as first auditors of the Company during the period and have indicated their
willingness to continue n office A resolution concerning their reappointment will be proposed at the Annual General
Meeting

On beha)f of the board

S E R Ovens
Director

19 ocT 13




Bamford Property Limited
Independent Auditors’ Report to the members of Bamford Property Limited

We have audited the financial statements of Bamford Property Limited for the period ended 31 December 2012 which
compnise the profit and loss account, the balance sheet, the cash flow statement, and the related notes The financial
reporiing framework that has been applied n their preparation 1s apphcable law and Umted Kingdom Accounting
Standards (Umited Kingdom Generally Accepted Accounting Practice)

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors’ Responsibiliies set out on page 2 the directors are responsible for
the preparation of the financial statements and for bewng sausfied that they give a true and fair view Our responsibility 1s
to audst and express an opinion on the financial statements 1n accordance with applicable law and International Standards
on Auditing (UK and Ireland) Those standards requre us to comply with the Auditing Practices Board’s Ethical
Standards for Auditors

This report, including the opimons, has been prepared for and only for the company’s members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose We do not, in giving these opmions,
accept or assume responsibility for any other purpose or to any other person to whom this report 15 shown or into whose
hands 1t may come save where expressly agreed by our prior consent in writing

Scope of the audit of the financial statements

An audit involves obtamming evidence about the amounts and disclosures n the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or error
This includes an assessment of whether the accounting policies are appropnate to the company’s circumstances and have
been consistently applied and adequately disclosed, the reasonableness of sigmificant accounting estimates made by the
directors, and the overall presentation of the financial statements In addinon, we read all the financial and non-financial
information 1n the Directors’ Report to identfy matenal mconsistencies with the audited financial statements If we
become aware of any apparent material misstatements or inconsistencies we consider the implications for our report

Opinion on financial statements
In our opimon the financral statements
e pve a true and fair view of the state of the company’s affairs as at 31 December 2012 and of 1ts profit for the
period then ended,
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and
have been prepared in accordance with the requirements of the Compames Act 2006

Opinion on other matters prescribed by the Companies Act 2006
In our opmion the information given 1n the Directors’ Report for the financial period for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Compames Act 2006 requires us to report to you
if, 1n our opimion
e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or
the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit

) er (Senior Statutory Auditor)
on behalf of Howsons
Chartered Accountants and Statutory Auditors

A Ockobeg 2013




Bamford Property Limited
Profit & loss account for period ended 31 December 2012

Note 2012

£000

Turnover 2 584
Adminstrative expenses (8)
Operating profit 3 576
Interest payable and similar charges 5 (366)
Profit on ordinary activities before taxation 216
Tax on profit on ordmary activities 6 (53)
Profit for the financial period 12 157

All activities are derived from continuing operations
The company has no recogmsed gains or losses for the period other than the results above

There are no material differences between the profit on ordinary activities before taxation and the profit for the financial
period as stated above and therr lustorical cost equivalents



Bamford Property Limited
Balance Sheet as at 31 December 2012

Note 2012
£000

Fixed assets
Tangible assets 7 36,258
Current assets
Cash at bank and 1n hand -
Creditors — amounts falling due within one year 8 (56)
Net current liabilities {56)
Total assets less current liabilities 36,202
Creditors — amounts falling due after more than one year 9 (36,045)
Net assets 157
Capital and reserves
Share capital 10 -
Profit and loss account 11 157
Total shareholder’s funds 12 157

The financial statements on pages 5 to 11 were approved by the board of directors on 2% OCTO8LR

signed on its behalf by

S Ove
Director

Registered Number: 07902921

2013 and were



Bamford Property Limited
Cash flow statement for the period ended 31 December 2012

2012 2012
£000 £000
Operating profit 576
Decrease 1n creditors {576)

Net cash inflow from operating activities
Financing

Issue of share capital

Net cash inflow from financing

Increase in net cash




Bamford Property Limited
Notes to the financial statements for the period ended 31 December 2012

1. Accounting policies

Principal accounting policies

The financial statements have been prepared under the histonical cost convention, as modified by the revaluation of
certain tangible fixed assets, on the gomng concern basis, and 1 accordance with the Compantes Act 2006 and applicable
Accounting Standards mn the Umted Kingdom Global Engineening Services NV, the company’s immediate parent
company, has confirmed that it 1s 1ts present ntention to continue to provide, or procure sufficient financial support to
the company so as to enable the company to remain in operationat existence and to meet its habilities as they fall due for
a peried of no less than 12 months from the date of approval of these financial statements Having received this
confirmation, the directors believe that it remams appropnate to prepare the financial statements on a going concern
basis

A summary of the more important accounung policies 1s set out below

Turnover
Turmnover represents rent recervable from leases, net of any incentives given to the lessees, and 1s recognised on a straight-
line basis over the lease term

Tangible fixed assets

Investment properties are included in the balance sheet at their open market value on the basis of a professional valuation
Depreciation 15 not provided on investment properties This treatment may be a departure from the requirements of the
Companies Act concerning the depreciation of fixed assets However, these properties are held for investment and the
sharcholder considers that the application of systematic annual depreciation would, 1n this case, be nappropnate The
accounting policy adopted 1s therefore necessary for the accounts to give a true and fair view and 1s consistent with the
requirements of SSAP 19

Deferred taxahon

Deferred taxation 1s recognised 1n respect of all iming differences that have originated but not reversed at the balance
sheet date, where transactions or events that result in an obligation to pay more tax in the future or a nght to pay less tax
mn the future have occurred

Deferred tax assets are regarded as recoverable and recognised 1n the financial statements when, on the basis of available
evidence, 1t 1s more hkely than not that there will be suitable taxable profits from which the future reversal of the tming
differences can be deducted

Deferred tax 1s measured at the average tax rates that are expected to apply in the periods 1n which the iming differences
are expected to reverse based on tax rates that have been enacted or substantially enacted at the balance sheet date

The deferred tax assets and liabilities are not discounted

Repairs and renewals
All repairs and renewals are expensed as incurred




Bamford Property Limited
Notes to the financial statements for the period ended 31 December 2012 (continued)

2. Turnover

An analysis of turnover 1s given below

2012
£000
Rental income 584
3. Operating profit
Operating profit 1s stated after charging
2012
£
Services provided by the company auditor
Fees payable for the audit 3
4. Particulars of employees
There are no employees other than the directors No emoluments were paid to the directors during the penod
5. Interest payable and similar charges
2012
£°000
Interest payable to related parties 366
6. Tax on profit on ordinary activities
Analysis of charge 1n the period
2012
£000
Current tax
UK corporation tax charge at 24 5% 33
Deferred tax
Ongination and reversal of timing differences -
Total tax on profit on ordinary activities 53

Factors affecting current period tax charge

The tax assessed on the profit on ordinary activities for the penod 1s higher than the standard rate of corporation tax
the UK of 24 5%

The differences are explained below

2012

£°000

Profit on ordinary activities before taxation 210

Profit on ordinary activities multiplied by the standard rate of corporation tax m the UK of 51
24 5%

Permanent differences 2

Total current tax for the period 53




Bamford Property Limited

Notes to the financial statements for the period ended 31 December 2012 (continued)

7. Tangible fixed assets

Investment
Properties
£°000
Cost or valuation

At beginning of penod -
Transferred from related party 35,780
Additions 478
As at 31 December 2012 36,258

Analysis of land and buildings at cost or valuation
2012
£7000
At cost 478
At valuation 35,780
As at 31 December 2012 36,258

The valuation of the investment properties was performed by an independent external specialist, Fisher German LLP The
valuation was performed 1n accordance with the Appraisal and Valuation Standards of the Royal Institution of Chartered
Surveyors The properties were valued on the basis of their open market valuation at 31 January 2012 In the opimion of
the Directors, the value of the properties at 31 December 2012 1s not matenally different from their last valuation

8. Creditors: amounts falling due within one year

2012
£7000
Corporation tax 53
Accruals and deferred income 3
56

9. Creditors: amounts falling due after more than one year
2012
£000
Amounts owed to related parties 36,045




Bamford Property Limited

Nates to the financial statements for the period ended 31 December 2012 (continued)

10. Share capital

2012
£

Allotted, called up and fully paid up
1 Ordinary share of £1 each 1

On 9 January 2012 the Company 1ssued 1 ordinary share for cash The nomunal value of this share 15 £1 The share 15
non-redeemable and entitles the shareholder to one vote 1n any circumstance

11. Reserves

Profit &

loss

account

£7000

At beginning of period -

Profit for the period 157

Balance at 31 December 2012 157
12. Reconciliation of movement in shareholder’s funds

2012

£°000

Profit for the financial period 157

Opemng sharcholder’s funds -

Closing sharehoider’s funds 157

13. Related party transactions

On 23 Apnil 2012 certan non-industnal properties were acquired by the Company from JC Bamford Excavators Limited,
a company ultimately controlled by Bamford family interests The properties were acqured at therr open market
valuation which, at the acquisition date, was £35 8m

The company received a loan from JC Bamford Excavators Limited to fund this acquisition, on which nterest of
£366,000 was charged duning the pertod The company also received rental income of £584,000 from JC Bamford
Excavators duning the pentod The net amount due to JC Bamford Excavators Limuted at 31 December 2012 was
£36,045,000

14. Uitimate controlling party

The company 1s a wholly-owned subsidiary of Global Engineering Services NV, a company incorporated in Curagao
Global Engineening Services NV 1s ulumalely controlled by Bamford famuly interests Financial statements for Global
Engineering Services NV are not publically available




