KEEP THE DREAM ALIVE

COMPANY NO: 07740310
REGISTERED CHARITY NO: 1143586

DIRECTORS' REPORT AND FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2012

v AINIED NUUDE

]

19/12/2012

AT AR =S e s

WEDNESDAY




KEEP THE DREAM ALIVE

CONTENTS

Legal and administrative information

Trustees Annual Report

Statement of Financial Activities (incorporating the mcome and expendtture account)

Balance Sheet

Notes to the Financial Statements




KEEP THE DREAM ALIVE

LEGAL AND ADMINISTRATIVE INFORMATION

CONSTITUTION
Keep The Dream Alive 1s a Company hinuted by guarantee and a registered Chanity governed by 1ts Memorandum and
Articles of Association

CHARITY NUMBER 1143586
COMPANY NUMBER 07740310
DIRECTORS
The directors duning the year and subsequently were as follows
Mr JR Dicken appointed 15 August 2011
Mr M Simpson appointed 15 August 2011
Mr GH Young apponted 15 August 2011
REGISTERED OFFICE 4 Wellburn Road
Fairfield
Stockton on Tees
TS19 7PR
BANKERS HSBC,
136 High Street

Stockton-on-Tees
TSi8 1LR
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KEEP THE DREAM ALIVE

TRUSTEES ANNUAL REPORT

The Dhrectors have pleasure in submitting their report and accounts for the penod from incorporation on 15 August
2011 to 31 March 2012

The legal and administrauve information set out on page 1 forms part of this report The Financial Statements comply
with current statutory requirements, the Memorandum and Articles of Association and the Statement of Recommended
Practice — Accounting and Reporting by Chanties

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

Keep The Dream Alive 1s a company limited by guarantee mcorporated on 15 August 2011 and a registered chanty
governed by 1its Memorandum and Articles of Association

In the event of the company being wound up, members are required to contribute an amount not exceeding £1 each

Recruitment and appointment of trustees

Drrectors can be appointed at any general meeting by members by an ordmary resolution The directors may also ap-
point a person who 1s willing to act to be a director A director appointed by a resolution of the other directors must re-
tire at the next annual general meeting

OBJECTIVES AND ACTIVITIES
* To help and educate young people through their leisure time activiies so as to develop their mental and

spiritual capacities that they grow to full matunity as individuals and members of society and that their
conditions of hife may be improved

ACHIEVEMENTS AND PERFORMANCE IN YEAR

The Chanty was established to work n the Tees Valley with a focus on Stockton-on-Tees to deliver youth based activa-
ties and facilities Our hope 1s to support young people to fulfill their dreams and asprrations through recreational and
education opportumities, finding creattve and mnovative solutions to help young people progress to adulthood and
community improvement

FINANCIAL REVIEW AND RESERVE POLICY
The chanity received the assets of a previous charnty, also called Keep The Dream Alive (chanty no 1142637) when
that charity was dissolved In the year the charity’s income exceeded 1ts expenditure by £5,390

TRUSTEES’ RESPONSIBILITIES IN RELATION TO THE FINANCIAL STATEMENTS
Company law requires the trustees (who are also the directors of Keep The Dream Ahve for the purposes of company
law) to prepare Financial Statements that give a true and fair view of the state of affairs of the charity at the end of the
financial period and of 1ts surplus or deficit for the financial year In doing so the directors are required to

= select smtable accounting policies and then apply them consistently,

=  make judgements and estimates that are reasonable and prudent, and

»  prepare the Financial Statements on the going concern basis unless 1t 18 inappropriate to presume that the Char-

ity will continue m business

The trustees are responsible for maintaining proper accounting records which disclose, with reasonable accuracy atany
tume, the financial position of the Chanty and enables them to ensure that the Financial Statements comply with the
Companies Act 2006 The Directors are also responsible for safeguarding the assets of the Chanty and hence for taking
reasonable steps for the prevention and detection of fraud and other wrregularities
The Directors have complied with therr duty n to have due repard to gumidance published by the Chanty Commusston,
including public benefit guidance

The Directors’ Report s prepared 1in accordance with the special provisions of Part 15 of the Compames Act 2006 relat-
mg to small compames

On Behalf of the Board

C o,

13 December 2012

GH Youvmoy




KEEP THE DREAM ALIVE

STATEMENT OF FINANCIAL ACTIVITIES

(including INCOME AND EXPENDITURE ACCOQUNT)

FOR THE PERIOD FROM 15 AUGUST 2011 TO 31 MARCH 2012

INCOMING RESOURCES
Incoming resources from generated funds:

Voluntary income £ -

Investment income
Other incoming resources 1

TOTAL INCOMING RESOURCES

RESOURCES EXPENDED

Charntable activities
Governance costs

TOTAL RESOURCES EXPENDED

NET MOVEMENT IN FUNDS
FOR THE YEAR

Excess of income over expenditure
RECONCILICATION OF FUNDS
Total funds brought forward

FUND BALANCES CARRIED FORWARD

2012

Notes Unrestricted Restricted Total
Funds Funds Funds

. £ -

5430 - 5430

5430 - 5430

40 - 40

40 - 40

5390 - 5390

5390 £ - £ 5390

AT 1 APRIL 2012 2 £

[[]

The Statement of Financial Affairs includes all gains and losses recognised n the year All incom-
ing resources and resources expended denve from continuing activities

The notes on Pages 5 to 6 form part of these accounts
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KEEP THE DREAM ALIVE

BALANCE SHEET

AS AT 31 MARCH 2011

Note

FIXED ASSETS FOR CHARITY USE

Tangible assets £ -
CURRENT ASSETS
Cash at bank and 1n hand £ 5390
Debtors -

5390
CREDITORS
Amounts falling due within one year -
NET CURRENT ASSETS 5390
TOTAL ASSETS 5390
NET ASSETS £ 5390
UNRESTRICTED FUND £ 5390

The trustees are of the opimon that the company 1s entitled to the exemption from audit under section 477 of the Com-
panies Act 2006 for the period ended 31 March 2012 The members have not required the charity to obtain an audit of
1ts financial statements for the year ended 31 March 2012 1n accordance with section 476 of the Compamies Act 2006
The directors acknowledge ther responsibilities for ensuring that the company keeps accounting records which comply
with Sections 386 and 387 of the Companies Act 2006, and preparing financial statements which give a true and fair
view of the state of the company's affairs as at the end of the financial year and of 1ts incoming resources and applica-
tion of resources including the company’s income and expenditure for the year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to ac-
counts, so far as 1s apphcable to the company

The accounts are prepared 1n accordance with the special provisions of Part 15 of the Companies Act 2006 relating to
small compames and the Financial Reporting Standard for Smaller Entities (effecuve Apnl 2008)

The financial statements were approved by the Board of Directors on 13 December 2012 and were signed on 1ts behalf

by
~
s
Director
CaH Yove G

The notes on Pages 5 to 6 form part of these accounts
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KEEP THE DREAM ALIVE

NOTES
(forming part of the financial statements)

ACCOUNTING POLICIES

The following accounting policies have been applied consistently 1n dealing with items which
are considered matenal 1n relation to the company's accounts

Accounting convention

These financial statements have been prepared under the historical cost convention and 1n ac-
cordance with the Statement of Recommended Practice — Accountancy and Reporting by Chan-
ties and applicable UK accounting standards and in accordance with the Financial Reporting
Standard for Smaller Entities (effective Aprnl 2008) and the Chanties Act 2011 The principal
accounting policies adopted 1n the preparation of the financial statements are as follows

Incoming Resources

Donations and Grants
Income from donations and grants, including capital grants, 1s included 1n incoming resources
when these are receivable, except as follows:

=  When donors specify that donations and grants given to the Charity must be used in future
accounting periods, the income 1s deferred until those pertods

=  When donors impose conditions which have to be fulfilled before the Chanty becomes enti-
tled to use such income, the income 1s deferred and not included 1n incoming resources until
the pre-conditions for use have been met.

When donors specify that donations and grants, including capital grants, are for particular re-
stricted purposes, which do not amount to pre-conditions regarding entitlement, this mncome 1s
included 1n incoming resources of restricted funds when receivable

Interest Receivable
Interest 1s included when receivable by the Chanty

Resources Expended
Resources expended are included on the Statement of Financial Activities on an accruals basis,

inclusive of any VAT which cannot be recovered

Certain expenditure 1s directly attributable to specific activities and has been included 1n those
cost categontes Certain other costs, which are attrnibutable to more than one activity, are appor-
tioned across cost categories on the basis of an estimate of the proportion of time spent by staff
on those activities

Governance costs include those incurred 1n the governance of the Chanty and its assets and are
primarily associated with constitutional and statutory requirements




-}

KEEP THE DREAM ALIVE

NOTES (continued)
(forming part of the financial statements)

Fund Accounting

Funds held by the Charity are either

» Unrestricted general funds — these are funds which can be used 1n accordance with the chari-
table objects at the discretion of the Directors

= Designated funds — these are funds set aside by the Directors out of unrestricted general
funds for specific future purposes or projects

» Restricted funds — these are funds that can only be used for particular restricted purposes
within the objects of the Chanty Restrictions anse when specified by the donor or when
funds are raised for particular restricted purposes.

. OTHER INCOME

201
Transfer on dissolution of chanty, Keep The Dream alive £ 5430
. ANALYSIS OF NET ASSETS BETWEEN FUNDS
Net Current
Assets Total
Unrestricted Funds £ 5390 £ 5390

Total £ 5390 £ 5390




