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ENSPAN LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 30 JUNE 2017

The directors present their annual report and financial statements for the year ended 30 June 2017.

Principal activities
The principal activity of the company continued to be that of design services.

Results and dividends
The results for the year are set out on page 5.
No crdinary dividends were paid. The directors do not recommend payment of a final dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

MrJ R Laws
Mr D H Jones

Auditor
Hollis and Co Limited were appointed as auditor to the company and in accordance with section 485 of the Companies
Act 2006, a resolution proposing that they be re-appointed will ke put at a General Meeting.

Statement of directors' responsibilities
The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the directers to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with International lNinancial Reporting Standards (ITRSs)
as adopted by the European Unicn. Under company law the directors must not approve the financial statements unless
they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that pericd. In preparing these financial statements, International Accounting Standard 1 requires that
directors:

* properly select and apply accounting policies;

* present infermation, including accounting policies, in a manner that provides relevant, reliable, comparable and
understandable information;

* provide additional disclosures when compliance with the specific requirements in IFRSs are insufficient to enable
users 1o understand the impact of particular transactions, other events and conditions on the entity's financial
position and financial performance; and

®* make an assessment of the company's ability to continue as a going concern.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s tfransactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also respensible for
_sl_?]fe uarding the assets of the company and hence _fortakin% reasonable steps for the prevention and detection of fraud
1 {Eectors rbzfgﬁt%%(_;lded to not prepare a strategic reportor the financial year as the company is entitled to small

n er ITTe
companies exgempnon (Companies Act 2008; Section 414B) as the company falls under the small companies regime.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company’s auditor is unaware. Additicnally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant audit
information and 1o establish that the company’s auditor is aware of that information.

On behalf of the board

MrJ R Laws
Director
16 February 2018




ENSPAN LIMITED

DIRECTORS® RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 JUNE 2017

The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicabls
law and regulations.

Company law requires the directers to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with International Financial Reporting Standards (IFRSs)
as adopted by the European Unicn. Under company law the directors must not approve the financial statements unless
they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that peried. In preparing these financial statements, International Accounting Standard 1 requires that
directors:

¢ properly select and apply accounting policies;

* present information, including accounting policies, in a manner that provides relevant, reliable, comparable and
understandable information;

* provide additional disclosures when compliance with the specific requirements in IFRSs are insufficient to enable
users to understand the impact of particular transactions, other events and conditions on the entity's financial
position and financial performance; and

* make an assessment of the company's ability to continue as a going concern.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also respensible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud

and other irreqularities. . . . . .
The director's have decided to not prepare a strategic report for the financial year as the company is entitled to small

companies exemption (Companies Act 2006: Secticn 414B) as the company falls under the small companies regime.




ENSPAN LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ENSPAN LIMITED

QOpinion

We have audited the financial statements of Enspan Limited (the 'company') for the year ended 30 June 2017 which
comprise the Income Statement, the Statement Of Financial Position, the Statement of Changes in Equity, the Statement
of Cash Flows and notes to the financial statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and International Financial Reporting
Standards (IFRSs) as adopted by the European Union.

In our opinion the financial statements:
. give a true and fair view of the state of the company's affairs as at 30 June 2017 and of its profit for the year
then ended;
. have been properly prepared in accordance with IFRSs as adopted by the European Union; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1SAs (UK)) and applicable law. Cur
responsibilities under those standards are further described in the Auditor's responsibilities fer the audit of the financial
statements section of our report. We are independent of the company in accerdance with the ethical requirements that
are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe thal the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us 1o report to you
where:
* the directors’ use of the going concem basis of accounting in the preparation of the financial statements is not
appropriate; or
* the cirectors have not disclosed in the financial statements any identified material uncertainties that may cast
signilicant doubl aboul lhe company’s abilily Lo conlinue Lo adopl the guing concern basis of accounling for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our
auditor’s report thereon. The directars are responsible for the other information. Our opinian on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in cur report, we do not exprass
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in deing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other informaticn. If, based on the work we have performed, we conclude
that there is a material misstatement of this other infarmation, we are required 1o report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
* the information given in the Strategic Report and the Directors’ Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
® the Strategic Report and the Directors' Report have been prepared in accordance with applicable legal
requirements.




ENSPAN LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF ENSPAN LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Strategic Report and the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, in our opinion:

* adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
cenrtain disclosures of directors' remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclesing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

QOur objectives are to cbtain reascnable assurance about whether the financial statemenis as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: http:/iwww frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company's members as a
bedy, for our audit work, for this report, or for the opinions we have formed.

Peter Hollis
for and on behalf of Hollis and Co Limited 29 March 2018

Chartered Accountants

Statutory Auditor 35 Wilkinson Street
Sheffield
510 2GB




ENSPAN LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2017

217
Notes £
Revenue 2 196,662
Cost of sales (119,273)
Gross profit 77,409
Administrative expenses (8,712)
Operating profit 3 68,697
Other gains and losses (2,842)
Profit before taxation 65,855
Income tax expense 7 (12,993)
Profit and total comprehensive income for the
year 15 52,862

The income statement has been prepared on the basis that all operations are continuing operations.

2016

248,005

(123,540}

124,465
(97,076)
27,339
(5.276)
22,113

(4,423)

17,690




ENSPAN LIMITED

STATEMENT CF FINANCIAL POSITION

AS AT 30 JUNE 2017

Non-current assets
Property, plant and equipment

Current assets
Trade and other receivables

Current tax recoverable
Cash and cash equivalents

Total assets

Current liabilities

Trade and other payables
Net current assets
Non-current liabilities
Deferred tax liabilities
Total liabilities

Net assets

Equity

Called up share capital

Retained earnings

Total equity

Notes

10

12

13

14
15

2mM7

130,021
210
59,744

189,875

188,975

65,888

124,087

65,888

124,087

1

124,086

124,087

2016

72

90,211

68,310

158,921

158,993

87,754

71,167

14

87,768

71,225

71,224

71,225

The financial statements were approved by the board of directors and authorised for issue on 16 February 2018 and are

signed on its behalf by:

Mr.J R Laws
Director

Company Registration No. 07634603




ENSPAN LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2017

Balance at 1 July 2015

Year ended 30 June 2016:
Profit and total comprehensive income for the year

Balance at 30 June 2016

Year ended 30 June 2017:
Profit and total comprehensive income for the year

Balance at 30 June 2017

Share capital Retained Total
earnings
£ £ £
1 53,534 53,535
- 17,690 17,690
1 71,224 71,225
- 52,662 52,862
1 124,086 124,087




ENSPAN LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2017

2017
Notes £

Cash flows from operating activities
Cash {absorbed by)/generated from 22
cperations

Tax paid

Net cash {outflow)/inflow from operating
activities

Investing activities
Proceeds on disposal of property, plant and equipment

Repayment of loans and receivables {2,842)

Net cash used in investing activities
Net cash used in financing activities

Net (decreasel/increase in cash and cash
equivalents

Cash and cash equivalents at beginning of year

Cash and rash equivalents at end of year

(665)

(4,759)

(5,424)

(2.842)

(8,268)

68,010

59,744

2016

70
(5,276)

61,263

{5,870)

55,393

(5,208)

50,187

17,823

68,010




ENSPAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Enspan Limited is a company limited by shares and is incorporated in England and Wales. The registered office
is 183 Fraser Road, Sheffield, 38 0JP.

Accounting convention

The financial statements have been prepared in accordance with International Financial Reporting Standards
(IFRS) as adopted for use in the Eurepean Union and with those parts of the Companies Act 2006 applicable to
companies reporting under IFRS, (except as otherwise stated).

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statemenis are rounded to the nearest £.

The financial statements have been prepared on the historical cost basis. The principal accounting policies
adopted are set out below.

Going concern

The directors have at the time of approving the financial statements, a reasonable expectation that the company
has adequate resources to continue in operational existence for the foreseeable future. Thus they continue to
adopt the going cancern basis of accounting in preparing the financial statements.

Revenue

Revenue is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown nat of VAT and other sales related taxes. The fair value
of consideration takes into account trade discounts, setflement discounts and volume rebates.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, cests incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation te contractual staff rates (based
on number of drawings issued) as a proportion of total costs. Where the cutcome cannot be estimated reliably,
revenue is recognised only to the extent of the expenses recognised that are recoverable.

Property, plant and equipment
Property, plant and equipment are initially measured at cost and subsequently measured at cost, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Computer equipment 33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the income statement.

Impairment of tangible and intangible assets

At each reporting end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indicaticn that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit t¢ which the asset belongs.




ENSPAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2017

1.6

1.7

1.8

1.9

Accounting policies {Continued)

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying ameount,
the carrying amount of the asset {(or cash-generating unit} is reduced to its recoverable amount. An impairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the impairment loss is treated as a revaluation decrease.

Where an impairmenl loss subsequenlly reverses, lhe carrying amount ol lhe assel (or cash-generaling unil) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment
loss is treated as a revaluation increase.

Fair value measurement

IFRS 13 establishes a single source of guidance for all fair value measurements. IFRS 13 does not change when
an enlity is required to use fair value, but rather provides guidance on how to measure fair value under IFRS
when fair value is required or permitted. The resulting calculations under IFRS 13 affected the principles that the
Company uses to assess the fair value, but the assessment of fair value under IFRS 13 has not materially
changed the fair values recognised or disclosed. IFRS 13 mainly impacts the disclosures of the Company. It
requires specific disclosures about fair value measurements and disclosures of fair values, some of which replace
existing disclosure requirements in other standards.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with ariginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial assets

Loans and receivables

Trade receivables, loans and other receivables that have fixed or determinable payments that are not quoted in
an active market are classified as 'loans and receivables’.

Financial liabilities
Financial liabilities are classified as either financial liabilities at fair value through profit or loss or other financial
liabilities.

1.10 Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net prefit as reported
in the income statement because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.




ENSPAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2017

1 Accounting policies

Deferred tax

{Continued)

Deferrad tax is the tax expected 1o be payable or recoverable on differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit, and is accounted for using the balance sheet liability method. Deferred tax liabilities are generally
recognised for all taxable temporary differences and deferred tax assets are recognised to the extent that it is
prokable that taxable profits will be available against which deductible temporary differences can be ulilised. Such
assets and liabilities are not recognised if the temporary difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting

profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available fo allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
setiled or the asset is realised. Deferred tax is charged or credited in the income statement, except when it
relates to items charged or credited diractly to equity, in which case the deferred tax is also dealt with in equity.
Deferrad tax assets and liabilities are offset when the company has a legally enforceable right to offset current tax
assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

1.11 Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are

required to be recognised as part of the cost of inventories or non-current assets.

The cest of any unused holiday entitlement is recognised in the period in which the employee’s services are

received.

Termination bencfits arc recognised immediately as an expense when the company is demanstrably committed

to terminate the employment of an employee or to provide termination benefits.

2 Revenue
An analysis of the company's revenue is as follows:
Revenue analysed by class of business

Contract Works Revenue
Design Service - Internal

3 Operating profit

QOperating profit for the year is stated after charging/{crediting):
Depreciation of property, plant and equipment
Impairment loss recognised on trade receivables

2017 2016

£ £
188,972 223,885
7,710 24,120
196,682 248,005
2017 2016

£ £

72 631
2,920 13,112




ENSPAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2017

4 Auditor's remuneration
Fees payable to the company's auditor and associates:
For audit services

Audit of the financial statements of the company

5 Employees

2017

2,289

2016

2,290

The average monthly number of persons (including directors) employed by the company during the year was:

Their aggregate remuneration comprised:

Wages and salaries

L] Directors’ remuneration

2017
Number

ae]

2016
Number

[

34,488

The company did not remunerate the directors far their services in the period (2016 - £nil) nor did it provide any

short-term or long- term employee benefits (2016 - £nil).

7 Income tax expense

Current tax
Current year taxation
Adjustments in respect of prior periods

Deferred tax
Origination and reversal of temporary differences

Total tax charge

Continuing operations

2017
£

13,021
{14)

13,007

2016
£

4,563

4,563




ENSPAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2017

{Continued)
7 Income tax expense
The charge for the year can be reconciled to the profit per the income statement as follows:

2017 2016

£ £

Profit before taxation 65,855 22,113

Expected tax charge based on a corporation tax rate of 20.00% 13,171 4,423

Effect of change in UK corporation tax rate {164) -

Depreciation on assets not qualifying for tax allowances - 126
Deferred tax adjustments in respect of prior years {14) (140)

Loss on sales of fixed assets - 14

Tax charge for the year 12,993 4,423




ENSPAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2017

8

9

Property, plant and equipment

Cost

At 1 July 2015

Disposals

At 30 June 2016

At 30 June 2017

Accumulated depreciation and impairment
At 1 July 2015

Charge for the year

Eliminated on disposal

At 30 June 2016
Charge for the year

At 30 June 2017

Carrying amount
At 30 June 2017

At 30 June 2016

At 30 June 2015

Construction contracts

Plant and
machinery

Computer
equipment

£

4,662

4,662

4,662

3,980
610

4,590
72

4,662

7

]

68

%]

Total

4,950
(288)

4,662
4,662
4177

631

(218)

4,580
72

4,662

7

[a%]

77

ol

At 30 June 2017, amounts of £297 {2416 - £297) included in other receivables, are retentions held by customers for
contract work which is due for settlement within 12 months.




ENSPAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2017

10 Trade and other receivables

Current

2017 2016

£ £

Trade receivables 120,456 80,885
Provision for bad and doubtful debts (2,920) (13,112}
117,536 67,773

Other receivables 3,261 4,089

Amounts due from parent company 1 1
Amounts due from fellow group undertakings 6,982 19,048
Prepayments 2,241 -

130,021 90,911

11 Trade receivables - credit risk
Fair value of trade receivables
The directors consider that the carrying amount of trade and other receivables is approximately equal ta their fair

value.

No significant receivable balances are impaired at the reporting end date.

Movement in the allowances for doubtful dehts 2017 2016

£ £
Balance at 1 July 2016 13,112 -
Additional allowance recognised - 13,112
Amounts recovered in the year (10,192) -
Balance at 30 June 2017 2,920 13,112

12 Trade and other payables

Current
2017 2016
£ £
Trade payables 28,130 34,790
Amounts due to fellow group undertakings 10,466 42,938
Accruals 3,742 4,151
Social security and other taxation 23,550 5,866
Other payables - 9
65,888 87,754




ENSPAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2017

13 Deferred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements thereon
during the current and prior reporting period.

Accelerated

Capital

Allowances

£

Deferred tax liability at 1 July 2015 154

Deferred tax movements in prior year

Credit to profit or loss (140)

Deferred tax liability at 1 July 2016 14
Deferred tax movements in current year

Credit to profit or loss (14)

Deferred tax liability at 30 June 2017 -

Deferred tax assets and liabilities are offset where the company has a legally enforceable right to do so. The
following is the analysis of the deferred tax balances (after offset} for financial reporting purposes:

2017 2016

£ £

Deferred tax liabilities - 14

14 Share capital 2017 2016
£ £

Ordinary share capital
Authorised
1 Ordinary share of £1 each

Issued and fully paid
1 Ordinary share of £1 each

Ordinary shares rank equally with regard to the Company's residual assets.

The holders of Ordinary shares are entitled to receive dividends as declared from time 1o time, are entitled to the
repayment of capital upon wind up, and are entitled to one vote per share at meetings of the Company.




ENSPAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2017

15 Retained earnings

£
At 1 July 2015 53,534
Profit for the year 17,690
At 30 June 2016 71,224
Profit for the year 52 862
At 30 June 2017 124,086

Profit and loss reserve includes all current and prior period retained profits and losses available for distribution.

16  Contingent liabilities
There were no contingent liabilities at the year end (2018: £nil)
17 Capital commitments
There were no capital commitments at the year end (2016: £nil)
18  Capital risk management
The company is not subject 1o any exlemally imposed capilal requirements.
19  Events after the reporting date

There are no post balance sheet events that the director feels should be brought to the attention of the
shareholders.




ENSPAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2017

20 Related party transactions

21

Other transactions with related parties

Included in creditors is an amount due to Interspan Holdings Pty Ltd (Dubai Branch} totalling £7,7386 (2016 - £16,462
) from Enspan Limited. Interspan Holdings Pty Ltd (Dubai Branch) is a branch of Interspan Holdings Pty Ltd which is
the immediate parent company of Enspan Limited. During the year the balance increased in respect of exchange
rate movements by £1,163 (2016 - £3,347) and loan repayments of £20,370 (2016 - £1,114). During the year
Enspan Limited made repayments of the loan to Interspan Holdings Pty Ltd {Dubai Branch) amounting to £30,259
(2018 - £nil).

Included within debtors is an amount due from Interspan Holdings Pty Lid totalling £1 (2016 - £1). Interspan
Holdings Ltd is the immediate parent company of Enspan Limited. This relates to unpaid share capital.

Included in creditors is an amount due to Enspan Design Pty Ltd £2,732 (2016 - £26,476) from Enspan Limited.
Enspan Design Pty Ltd is a subsidiary of Interspan Holdings Pty Lid, the immediate parent company of Enspan
Limited. During the year the balance increased in respect of exchange rate movements by £1,679 {2018 - £2,853),
insurance expenses of £2,689 (2016 - £nil) and design services £nil (2016 - £23,623). During the year Enspan
Limited made a repayment of the loan to Enspan Design Pty Ltd amounting to £28,113 (2016 - £nil).

Included within debtors is an amount due from Intarspan {Eurcpe) Limited of £6,982 (2016 - £19,048). Interspan (
Europe) Limited is a subsidiary of Interspan Holdings Pty Limited and incorporated in England and Wales. During
the year, Interspan (Europe) Limited were invoiced costs from Enspan Limited amounting to £12,060 {2016 -
£26,220) and there were payments made to Enspan Limited amounting to £38,280 (2016 - £47 425). There had
been net expenses paid by Interspan (Europe) Limited on behalf of Enspan Limited amounting to £30,039 (2016 -
£23,047). Interspan {Europe) Limited also received £44,193 {2016 - £34,358) in respect of sales receipts on behall
of Enspan Limited.

Included within debtors is an amount duc from Stecl City Developments Limited of £1,072 (2016 - £2,145). Stecl
City Developments Limited is a related party of Enspan Limited through the directorship of James Laws. Enspan
Limited paid expenses for Steel City Developments Limited of £nil {2016 - £2,145). During the year a loan
repayment was made amounting to £1,072 (2016 - £nil).

All of the above balances are intarest free and have no fixed date for repayment. The fair value of intercompany
balances is approximately equal to their carrying amaount.

No guarantees have been given or received.

Directors' transactions

At the year end a loan due from James Laws totalling £698 (2016 - £698) subsisted. The loan is interest free and
repayable upon demand.




ENSPAN LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2017

22  Cash generated from operations

Praofit for the year after tax

Adjustments for:

Taxation charged

Depreciation and impairment of property, plant and equipment
Other gains and losses

Movements in working capital:
(Increase)/decrease in trade and other receivables

(Decrease)/increase in frade and other payables

Cash (absorbed by)/generated from operations

2017

52,862

12,993
72
2,842

(39,110}
(30,324)

(665)

2016

17,680

4,423
631
5,276

12,092
21,151

651,263
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