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GREENORE GOLD PLC

DIRECTORS’ REPORT

The directors present their annual report on the affairs of Greenore Gold plc (“the company”), together with
the financial statements and auditor's report, for the penod from 11 March 2011 (date of incorporation) to
31 March 2012

PRINCIPAL ACTIVITIES, BUSINESS REVIEW AND FUTURE PROSPECTS |

The company’s main activities will be mining and quarrying The company has not traded since
incorporation

There are no plans to materally change the company’s activities in the future

BUSINESS RISKS AND PERFORMANCE INDICATORS

The key performance indicators include profit on ardinary activities and investments in mining and guarrying
The principal risks facing the company are the avatlability of future nvestments and a continued siow-down In
the general economy

RESULTS AND DIVIDENDS

The company's loss for the penod after taxation was StgENil

The directors do not recommend that a dividend be paid

DIRECTORS

The current directors are listed on page 2 All held office dunng the period

DIRECTORS’ AND SECRETARY'S INTERESTS

The directors holding office at 31 March 2012 had the following interests in the ordinary shares of the

company
Ordinary shares of 0.1p each

JJ Teeling 1,250,000
David Horgan 100,000
James Finn 1,000,000

CHARITABLE AND POLITICAL DONATIONS

The company made no charitable or political contnbutions duning the pernod

DIRECTORS’ INDEMNITIES

The company does not currently mamtamn directors’ or officers’ liabitity insurance




GREENORE GOLD PLC

DIRECTORS’ REPORT (CONTINUED)

AUDITORS

To the best of the directors’ knowledge and belief, and having made appropriate enquiries of other officers of
the company, all iInformation relevant to enabling the auditors to provide their opinion on the financial
statements has been provided The directors have taken all reasonable steps n order to ensure their
awareness of any relevant audit Information and to establish that the company's auditors are aware of such
information This confirmation 1s given and should be interpreted in accordance with the provisions of S418 of
the Companies Act 2006

A resolution to re-appoint the auditors, Deloitte & Touche, will be prepared at the annual general meeting

Approved by the Board and signed on its behalf by

ﬁ%gmﬁw

Date  { -¢- J0\Q




GREENORE GOLD PLC

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The directors are responsible for prepanng the Annual Report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financtal statements for each financial period Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally

Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
farr view of the state of affairs of the company and of the profit or loss of the company for that period

In prepanng these financial statements, the directors are required 1o
+ select sutable accounting policies and then apply them consistently,
« make judgements and estimates that are reasonable and prudent,

+ state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements, and

« prepare the financial statements on the going concern basis unless it 1s Inappropriate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any tme the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006

They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularties




]
De Io I tte o} Deloitte & Touche

Chartered Accountants &
Registered Auditors

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
GREENORE GOLD PLC

We have audited the financial statements of Greenore Gold plc for the penod from 11 March 2011 (date of
incorporation) to 31 March 2012 which compnse the Profit and Loss Account, the Balance Sheet, the
Statement of Accounting Policies and the related notes 1to 5 The financial reporting framework that has
been applied in their preparation 1s applicable faw and United Kingdom Accounting Standards {United
Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor's report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the

company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view Our
responsibility 1s to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and lreland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves cbtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether
caused by fraud or error This Includes an assessment of whether the accounting policies are appropnate to
the company's circumstances and have been consistently applied and adequately disclosed, the
reasonableness of stgnificant accounting estimates made by the directors, and overall presentation of the
financial statements

In addition, we read all the financiat and non-financial information in the annual repont to Identify matenal
mncensistencies with the audited financial statements  If we become aware of any apparent matenal
misstatements or Inconsistencies we consider the implhcations for our report

Opinion on financial statements
In our opinion the financial statements

« gwve atrue and fair view of the state of the company’s affairs as at 31 March 2012 and of its result for
the period then ended,

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

* have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matters prescnbed by the Companies Act 2006
In our opinion the information given in the Directors’ Report for the financial peniad for which the financial
statements are prepared I1s consistent with the financial statements

Continued on next page/

Members of
Deloitte Touche Tohmatsu




Deloitte.

/Continued from previous page

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
GREENORE GOLD PLC

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Cempanies Act 2006 requires us to
report to you if In gur opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or
. certain disclosures of directors’ remuneration specified by law are not made, or
. we have not received all the information and explanations we require for cur audit

W

Kevin Sheehan (Senior Statutory Auditor)
for and on behalf of Delaitte & Touche
Chartered Accountants and Statutory Auditors

Deloitte & Touche House
Earlsfort Terrace
Dublin 2

Date S«Z‘(uu(.r' Lo




GREENORE GOLD PLC

STATEMENT OF ACCOUNTING POLICIES

The significant accounting policies adopted by the company are as follows

ACCOUNTING CONVENTION

The financial statements are prepared under the historical cost convention

BASIS OF PREPARATION

The financial statements have been prepared n accordance with accounting standards generally accepted in
the United Kingdom and UK statute compnsing the Companies Act, 2006 Accounting standards generally
accepted in England in preparing financial statements giving a true and fair view are those published by the
inshitute of Chartered Accountants in England and 1ssued by the Accounting Standards Board




GREENORE GOLD PLC

PROFIT AND LOSS ACCOUNT
FOR THE PERIOD FROM 11 MARCH 2011 (DATE OF INCORPORATION)
TO 31 MARCH 2012

The company did not trade during the financial peried and received no income and incurred no expenditure
Consequently, during this period the company made netther a profit nor a loss

The financial statements were approved by the Board of Directors on .'1' A - aOl 2 and signed on its
behalf by W
Dlreca ! lg D|r57/ , ﬁ%




GREENORE GOLD PLC

BALANCE SHEET
AS AT 31 MARCH 2012

CURRENT ASSETS
Cash at Bank

NET ASSETS

CAPITAL AND RESERVES

Called-up share capital
Share premium

SHAREHOLDERS' FUNDS

The financial statements were approved by the Board af Directors on l-a- 3-9\9

pbehalf by

Dl%ﬁior j

Notes

31/03/2012
Stgf

13,750

13,750

5,875
7,875

13,750

and signed on its

10




GREENORE GOLD PLC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD FROM 11 MARCH 2011 (DATE OF INCORPORATION)
TO 31 MARCH 2012

TRADING
The company did not trade during the current period

The company had no employees durng the current penod Auditor's remuneration has been borne by
the shareholders

No remuneration was paid to the directors dunng the current perod

CALLED UP SHARE CAPITAL 2012
Stge

Authorised:
200,000,000 Ordinary shares of Stgt0 001 each

Issued share capital at beginning of pernod -

Allotted, called-up:

5,000,000 Ordinary shares of Stg£0 001 each fully paid 5,000
5,000,000 Ordinary shares of Stg£0 001 each partly pard 875
Called-up capital at 31 March 2012 5,875

Movements in issued share capital
On 11 March 2011, a total of 3 shares were 1ssued at £0 01 each
On 7 Aprit 2011, the 3 1ssued shares were subdivided and converted into 30 shares of £0 001 each

On 7 Apnl 2011, 4,899,970 shares were 1ssued at £0 001 each.
On 30 June 2011, 5,000,000 shares were 1ssued at £0 01 each partly paid

SHARE PREMIUM

Share premium onissue of 5,000,000 Stg£0 001 ordinary shares of Stg£0 01each
partly paid 7,875

SHAREHOLDERS’ FUNDS

Proceeds from 1ssue of shares and share premium 13,750

CONTROLLING PARTY

The company 1s owned and controlled by the shareholders who are directors and secretary of the
company
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