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HYDE GROUP NUCLEAR LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2021

The directors present their report and the financial statements for the year ended 30 September 2021.
Principat activity

The principal activities of the Company are providing advanced engineering solutions to the nuclear industry.
Results and dividends

The profit for the year, after taxation, amounted to £43,091 (2020: £186,083).

The directors do not propose the payment of a dividend (2020: £Nil).

Directors

The directors who served during the year were:

M Ford

D V Cooper

M O'Connor

W Pearson

Directors’ responsibilities statement

The directors are responsible for preparing the Directors’ report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law, including FRS 102
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’). Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs and profit or loss of the Company for that period. In preparing these financial statements, the
directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial information
included on the Company's website. Legislation in the United Kingdom governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

Qualifying third party indemnity provisions

During the financial year, a qualifying third party indemnity provision for the benefit of all directors was in force.
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HYDE GROUP NUCLEAR LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2021

Group Modern Slavery Act Transparency Statement

To view our Modern Slavery Act Transparency Statement, please refer to our group website at:
https://www.hydegroup.com/modern-slavery-act-transparency-statement

This policy covers all group entities, and is regularly updated to remain in compliance with legislation.
Disclosure of information to auditor

The directors confirm that:

o so far as each director is aware, there is no relevant audit information of which the Company's auditor is
unaware, and

. the directors have taken all the steps that they ought to have taken as directors in order to make
themselves aware of any relevant audit information and to establish that the Company's auditor is aware
of that information.

Auditor

The auditor, Grant Thornton UK LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board on  24/6/2022 and signed on its behalf.

Mark: taslam

M V Haslam
Secretary
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@ GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HYDE GROUP NUCLEAR LIMITED

Opinion

We have audited the financial statements of Hyde Group Nuclear Limited (the 'Company’) for the year ended 30
September 2021, which comprise the Statement of comprehensive income, the Statement of financial position
and notes to the financial statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

. give a true and fair view of the state of the Company's affairs as at 30 September 2021 and of its profit for
the year then ended;

° have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the 'Auditor's responsibilities for the audit
of the financial statements' section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

We are responsible for concluding on the appropriateness of the directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify the auditor’s opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

In our evaluation of the directors' conclusions, we considered the inherent risks associated with the Company's
business model including effects arising from macro-economic uncertainties such as Brexit and Covid-19, we
assessed and challenged the reasonableness of estimates made by the directors and the related disclosures
and analysed how those risks might affect the Company's financial resources or ability to continue operations
over the going concern period.
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GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HYDE GROUP NUCLEAR LIMITED
(CONTINUED)

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

The responsibilities of the directors with respect to going concern are described in the ‘Responsibilities of
directors for the financial statements’ section of this report.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the Annual report, other than the financial statements and our Auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

. the Directors' report has been prepared in accordance with applicable legal requirements.
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GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HYDE GROUP NUCLEAR LIMITED
(CONTINUED)

Matter on which we are required to report under the Companies Act 2006

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' report.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors’ remuneration specified by law are not made; or

) we have not received all the information and explanations we require for our audit; or

. the directors were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemptions in preparing the Directors' report and
from the requirement to prepare a Strategic report.

Responsibilities of directors for the financial statements

As explained more fully in the Directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financiai statements as a whole are free
from material misstatement, whether due to.fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.
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GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HYDE GROUP NUCLEAR LIMITED
(CONTINUED)

Explanation as to what extent the audit was considered capable of detecting irregularities, including
fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. Owing to the inherent limitations of an audit, there is an unavoidable risk that material
misstatements in the financial statements may not be detected, even though the audit is properly planned and
performed in accordance with the ISAs (UK).

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

We obtained an understanding of the legal and regulatory frameworks applicable to the Company, and the
industry in which it operates. We determined the Companies Act 2006 to be the most significant laws and
regulations to the entity. We enquired of management whether there were any instances of
noncompliance with laws and regulations or whether they had any knowledge of actual, suspected fraud.
We corroborated the results of our enquiries to supporting documentation such as board minute reviews.
From the procedures performed we did not identify any matters relating to non-compliance with laws and
regulation or matters in relation to fraud.

We assessed the susceptibility of the Company's financial statements to material misstatement, including
how fraud might occur. Audit procedures performed by the engagement team included:

- evaluation of the processes and controls established to address the risks related to irregularities
and fraud,

- testing joumnal entries, in particular journal entries relating to management estimates and entries
determined to be large or relating to unusual transactions;

- identifying and testing related party transactions.

These audit procedures were designed to provide reasonable assurance that the financial statements
were free from fraud or error. The risk of not detecting a material misstatement due to fraud is higher than
the risk of not detecting one resulting from error and detecting irregularities that result from fraud is
inherently more difficult than detecting those that result from error, as fraud may involve collusion,
deliberate concealment, forgery or intentional -misrepresentations. Also, the further removed non-
compliance with laws and regulations is from events and transactions reflected in the financial statements,
the less likely we would become aware of it;

The assessment of the appropriateness of the collective competence and capabilities of the engagement
team included consideration of the engagement team's knowledge of the industry in which the client
operates in and understanding of, and practical experience through training and participation with audit
engagements of a similar nature; ’

In assessing the potential risks of material misstatement, we obtained an understanding of:

- the Company's operations, including the nature of its revenue sources, expected financial
statement disclosures and business risks that may result in risk of material misstatement and

- the Company's control environment including the adequacy of procedures for authorisation of
transactions.
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& GrantThornton

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HYDE GROUP NUCLEAR LIMITED
(CONTINUED)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members as a body, for our audit work, for this report, or for the opinions we have formed.

AL Ghontin UK CL

Gareth Hitchmough

Senior Statutory Auditor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
Liverpool

Date: 24/6/2022

Page 7



DocuSign Envelope ID: 2B95CF2D-B3AF-4895-8040-79AE368E40DA

HYDE GROUP NUCLEAR LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 SEPTEMBER 2021

Note

-Turnover
Cost of sales

Gross profit

Administrative expenses

Operating profit and profit on ordinary activities before taxation

Tax on profit 6

Profit for the year

There was no other comprehensive income for 2021 (2020: £Nii).

The notes on pages 10 to 16 form part of these financial statements.

2021 2020
£ £
6,960,085 9,564,614
(6,878,641)  (9,309,757)
81,444 254,857
(28,245) (14,835)
53,199 240,022
(10,108) (53,939)
43,091 186,083
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HYDE GROUP NUCLEAR LIMITED
REGISTERED NUMBER:07559708

STATEMENT OF FINANCIAL POSITION
AS AT 30 SEPTEMBER 2021

2021
Note £
Current assets
Stocks 7 1,634,127
Debtors: amounts falling due within one year 8 2,312,187
Cash at bank and in hand 9 167,302
4,013,616
Creditors: amounts falling due within one
year 10 (1,255,428)
Net current assets 2,758,188
Total assets less current liabilities 2,758,188
Net assets 2,758,188
Capital and reserves
Called up share capital 1 200
Other reserves 13 2,959,950
Profit and loss account 13 (201,962)

2,758,188

1,667,694
2,928,554
3,158

4,599,406

(1,884,309)

2020

2,715,097

2,715,097

2,715,097

200
2,959,950
(245,053)

2,715,097

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behaif on

24/6/2022

Mite Ford

M Ford
Director

The notes on pages 10 to 16 form part of these financial statements.
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HYDE GROUP NUCLEAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.

General information

Hyde Group Nuclear Limited is a private company limited by shares and incorporated in England and
Wales. Registered number 07559708. Its registered head office is located at 185 Stamford House,
Stamford Street, Stalybridge, Cheshire, SK15 1QZ.

Accounting policies

21

2.2

23

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The accounting reference date is 30th September 2021 however the accounts are drawn up for the
53 weeks to 3rd October 2021 (2020: 52 weeks to 27th September 2020).

The financial statements are presented in Sterling (£).

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies (see note 3).

The following principal accounting policies have been applied:
Going concern

As detailed in the financial statements of the holding company Hyde Industrial Holdings Limited, the
group meets its day to day working capital requirements through significant available cash balances.

The directors of Hyde Industrial Holdings Limited (the ultimate parent company) have prepared
consolidated forecasts for the period to 30 June 2023 which include forecast results for this company.
These forecasts consider the impact of the recent Covid-19 pandemic upon the operations of the
Company and wider group.

After review of the forecasts, significant available group cash resources and consideration of the
parental support from the ultimate parent company, the directors have a reasonable expectation that
the Company has adequate resources to continue in operational existence for the foreseeable future
being a period of at least 12 months from the date of approval of these financiai statements.

Accordingly, they continue to adopt the going concern basis in the preparation of these financial
statements.

Turnover

Turnover comprises revenue recognised by the Company in respect of goods and services supplied
during the year. This is measured at the fair value of the consideration received or receivable, net of
trade discounts and value added taxes. Turnover is recognised upon despatch of goods.

Work in progress

Work in progress is valued on the basis of direct costs plus attributable overheads based on normal

level of activity. Provision is made for any foreseeable losses where appropriate. No element of profit
is included in the valuation of work in progress.
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HYDE GROUP NUCLEAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2. Accounting policies (continued)

2.5

2.6

27

2.8

2.9

Debtors

Short term debtors are measured at transaction price, less any impairment. Debtors are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost,
using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using
the effective interest method.

Taxation

Current tax is recognised for the amount of income tax payable in respect of the taxable profit for the
current or past reporting periods using the tax rates and laws that that have been enacted or
substantively enacted by the reporting date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the Statement of financial position date where transactions or events have occurred at that date that
will result in an obligation to pay more, or a right to pay less or to receive more tax, with the following
exceptions:

Provision is made for tax on gains arising from the revaluation (and similar fair value adjustments) of
fixed assets, and gains on disposal of fixed assets that have been rolled over into replacement
assets, only to the extent that, at the Statement of financial position date, there is a binding
agreement to dispose of the assets concerned. However, no provision is made where, on the basis of
all available evidence at the Statement of financial position date, it is more likely than not that the
taxable gain will be rolled over into replacement assets and charged to tax only where the
replacement assets are sold.

Deferred tax assets are recognised only to the extent that the directors consider that it is more likely
than not that there will be suitable taxable profits from which the future reversal of the underlying
timing differences can be deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the
periods in which timing differences reverse, based on tax rates and laws enacted or substantively
enacted at the Statement of financial position date.

Pensions
The Company operates a defined contribution pension scheme for employees. The assets of the

scheme are held separately from those of the Company. The annual contributions payable are
charged to the profit and loss account.
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HYDE GROUP NUCLEAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

2.

Accounting policies (continued)

2.10 Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors and loans to related parties.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a
rate of interest that is not a market rate or in case of an out-right short-term loan not at market rate,
the financial asset or liability is measured, initially, at the present value of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequentiy at amortised
cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of financial
position when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simuitaneously.

2.11 Leases

Rentals payable under operating leases are charged to profit or loss on a straight-line basis over the
lease term, unless the rental payments are structured to increase in line with expected general
inflation, in which case the Company recognises annual rent expense equal to amounts owed to the
lessor.

The aggregate benefit of lease incentives are recognised as a reduction to the expense recognised
over the lease term on a straight line basis.

2.12 Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.
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HYDE GROUP NUCLEAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

3. Judgements in applying accounting policies and key sources of estimation uncertainty
Preparation of the financial statements requires management to make significant judgements and
estimates. The items in the financial statements where these judgements and estimates have been made
include:
Work in progress provision: Work in progress is valued on the basis of direct costs plus attributable
overheads based on normal level of activity, less provision made for any foreseeable losses where
appropriate.

4. Auditor's remuneration
Fees payable to the Company's auditor for the audit of the Company's annual financial statements
totalled £5,700 (2020: £3,250). Fees payable to the Company's auditor in respect of taxation compliance

services totalled to £2,875 (2020: £3,097). Fees payable to the Company's auditor in respect of taxation
advisory services totalled £625 (2020: £500).

5. Employees

The average monthly number of employees, including directors, during the year was 2 (2020: 2).

6. Taxation

2021 2020
£ £
Corporation tax
Current tax on profits for the year 10,108 45,658
Total current tax 10,108 45,658
Deferred tax
Origination and reversal of timing differences - 9,255
Effect of tax rate change on opening balance - (974)
Total deferred tax - 8,281

Taxation on profit on ordinary activities 10,108 53,939
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HYDE GROUP NUCLEAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

Stocks
2021
£
Work in progress 1,534,127

2020
£

1,667,694

Stock recognised in cost of sales during the year as an expense was £6,572,920 (2020: £8,634,407).

Debtors
2021 2020
£ £
Amounts owed by group undertakings’ 2,312,000 2,928,554
Other debtors 100 -
Prepayments 87 -
2,312,187 2,928,554
—_—
An impairment loss of £Nil (2020: £Nil) was recognised against trade debtors.
Amounts due from group undertakings are repayable on demand, unsecured and bear no interest.
Cash and cash equivalents
2021 2020
£ £
Cash at bank and in hand 167,302 3,158
Less: bank overdrafts (142,381) -
24,921 3,158
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HYDE GROUP NUCLEAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

10. Creditors: Amounts falling due within one year

2021 2020
£ £

Bank overdrafts 142,381 -
Amounts owed to group undertakings 1,093,739 14,483
Corporation tax 10,108 45,658
Other creditors - 1,817,322
Accruals 9,200 6,846

1,255,428 1,884,309

Amounts due to group undertakings are repayable on demand, unsecured and bear no interest.

11.  Share capital

2021 2020
£ £
Authorised, allotted, called up and fully paid

200 (2020: 200) Ordinary shares of £1.00 each 200 200

There is a single class of ordinary shares. There are no restrictions on dividends and the repayment of
capital.

12. Contingent liabilities
The Company is party to an inter-company cross guarantee in favour of its bankers. The cross guarantee
is for all amounts due to the bank by all of the group companies headed by Hyde Industrial Holdings

Limited.

The maximum liability of this cross guarantee at 30 September 2021 was £Nil (2020: £Nii).

13. Reserves
Other reserves
Other reserves are in relation to capital contributions.
Profit and loss account

Includes all current & prior periods retained profits & losses.

14. Capital commitments

The Company had capital commitments of £Nil at 30 September 2021 (2020: £Nil).
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HYDE GROUP NUCLEAR LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

15.

16.

17.

Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost charge
represents contributions payable by the Company to the fund and amounted to £3,372 (2020: £1,012).
Contributions totalling £Nil (2020: £Nii) were payable to the fund at the reporting date and are included in
creditors.

Related party transactions

2021 2020

£ £

Purchases from group companies - 2,383,232

Amounts owed by group undertakings - 263,554
Amounts owed to group undertakings 925,062 -

In accordance with FRS102, para 33.1A, the Company is exempt from disclosing transactions with
companies that are 100% owned within the Hyde Industrial Holdings Limited group.

As the Company traded with companies within the Hyde Industrial Holdings Limited group which are less
than 100% owned, transactions and balances with such companies require disclosure and are detailed
above.

Ultimate parent undertaking and controlling party

The immediate parent undertaking is Hyde Group Limited. The ultimate parent undertaking is Hyde
Industrial Holdings Limited.

On 4th October 2021, the group undertook a share structure reorganisation. Commencing from this date,
the immediate parent undertaking is Hyde Group Limited.

The largest group of undertakings for which group accounts have been drawn up is that headed by Hyde
Industrial Holdings Limited and the smallest group of such undertakings, including the Company is that
headed by Hyde Group Tooling Limited.

Copies of the group financial statements can be obtained from that company’s registered office.
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