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TIME OUT GROUP MC LIMITED (REGISTERED NUMBER: 07440310}

REPORT OF THE DIRECTORS
FOR THE PERIOD 15 NOVEMBER 2010 TO 31 DECEMBER 2011

‘The directors present their report with the finanual statements of the company for the pertod 15 November 2010 1o
31 December 20111

INCORPORATION
The compary was incorporated on 15 November 2010

PRINCIPAL ACTIVITY
The principal activity of the company 1n the period under review was that of an intcrmediate holding company

REVIEW OF BUSINESS
The results for the year and financial position of the company are as shown on pages 6 and 7 respectively

DIVIDENDS
No dividends will be distnbuted for the period ended 31 December 2011

DIRECTORS
The directors who have held office duning the penod from 15 Noveimnber 2010 to the date of this report are as follows

A F Collins - appointed 15 November 2010

P A D Dubens - appownted 15 November 2010
D} King - appointed 13 December 2011

P Rakkar - apponted 13 December 2011

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The drrectors are responstble for prepanng the Report ot the Directors and the financial statements 1n accordance with
applicable taw and regulations

Company law requires the directors to prepare financual statements tor each financial year  Under that law the
directors have elected to prepare the financial statements tn accordance with Umted Kingdom Generally Accepted
Accounting Practice (Umted Kingdom Accounting Standards and appticable law} Under company law the directors
must not approve the financial statements unless they are satisficd that they give a true and tair view of the state of
affarrs of the company and of the profit or loss of the company lor that peniod I preparing these financial statements
the directors are required o

- select suttable accounting pohicies and then apply them consistentiy

- make judgements and accounting esttmates that are reasonable and prudent

= state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements

- prepare the financial statements on the going concern basis unless it 15 nappropnate 10 presume that the company
will continue 1n business

The dircctors are responsible tor keeping adeyuate accounting records that are sutficent to show and explain the
company’s transactions and disclose with reasonable accuracy at any ume the financial posiion of the company and
cndble them to ensure that the finanaial statements comply with the Companies Act 2006 They are also responsible tor
safeguarding the assets of the company and hence tor taking reasonabie steps for the prevention and detection of fraud
and other wregularities

STAIEMENT AS 10 DISCLOSURE OF INFORMA HION 10 AUDITORS

So far as the directors are aware thore 1s no relevant audit information (as defined by Sectron 418 of the Compames Act
2006) of which the company's audiors are unaware and cach director has taken all the sieps that he ought to have taken
as a director 1n order to mahe himself aware of any relevant audit information and 10 establish that the company's
audhitors are aware of [hd[ information
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TIME QUT GROUP MC LIMITED (REGISTERED NUMBER 07440310)

REPORT OF THE DIRECTORS
FOR THE PERIOD 15 NOVEMBER 2010 IO 31 DECEMBER 2011

AUDITORS

Gramt Thornton UK LLP were appointed as auditors on 22 February 2012 and having expressed their willingness 10
continue 1n office, will be deecmed reappomted for the next financial year in accordance with Secuon 487 (2) of the
Companies Act 2006 unless the company recewves notice under Section 488(1) of the Companies Act 2006

ON REHALF OF THE BO

P Rakkar - Darector

Dae S AVEuIT 20
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REPORT OF THE INDEPENDEN I' AUDITORS TO THE MEMBERS OF
TIMF OUT GROUP MC LIMIIED

We have audited the financial statements of Tume OQut Group MC Limted for the penod ended 31 December 2011
which compnse the profit and loss account, balance sheet and the releted notes  The financial reporung framework
that has been apphed in thewr preparation s apphicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Praclice)

This report 15 made solely to the company's members as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has buen undertaken so that we might state to the company's members those
matters we are required (o state (0 them n an auditor's report and for no other purpose To the tullest extent permited
by law, we do not accept or assume responsibulity to anyone other than the company and the company's members as a
body for our audit work for this report or for the opimons we have tormed

Respective responsibilities of directors and auditors

As explained more fully in the Directors” Responsibilities Statement the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view Our responsibility 15 to audat and
express an opinion on the financial statements 1n accordance with applicable law and Internationdl Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's (APB's) Ethical
Standards for Auditors

Scope of the audht of the financial statements
A description of lhe scope of an audit of financial statements s provided on the APB's website at
www frc org uk/apb/scopu/private cfm

Opimon on finanaial statements

In our opinion the financial statementy

- give atrue and fur view of the siate of the company’s attairs as at 31 December 2001 and of 1ts result tor the pened
then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice and

- have been prepared 1in accordance wath the requirements of the Compames Act 2006

Opimion on other matter prescribed by the Compames Act 2006
[n our opimon the formatien given 1 the Report ot the Directors tor the financial year for which the finanual
statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the fotlowing matters where the Companies Act 2006 1equeres us Lo report to

you (f, in our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visiteed by us or

- the financial statements are not in agreement with the accounung records and returns, or

- certain disclosures of directors' remuncration specified by law are net made or

- we haye recerved all the informanon and explanations we require for our audht

/-_.___ w L
Mark Henshaw

Senmior Statutory Audator

For and on behalt of Grant Thornton UK [ 1P
Stawtory Auditor, Chartered Accountants
L.onden

Date ‘3 L“J"‘L 25”"‘
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TIME OUT GROUP MC LIMITED (REGISTERED NUMBER. 07440310}

PROFIT AND LOSS ACCOUNT

FOR THE PERIOD 15 NOVEMBER 2010 TO 131 DECEMBER 2011

Notes
TURNOVER
OPERATING PROFIT 3
Interest recervable and simmlar income
Interest payable and sumilar charges 4

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profit on ordinary activities 5
PROFIT FOR THE FINANCIAL PERIOD
CONTINUING OPERATIONS
The results are derved entirely from continuing operations

TOTAL RECOGNISED GAINS AND LOSSES
The company has no recognised gains or losses other than the result for the penod

The notes form part of these financial statements

Page 5
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TIME OUT GROUP MC LIMITED (REGISTERED NUMBER 074403100

BALANCE SHEET
31 DECEMBER 2011

Notes £
FIXED ASSETS
[nvestments 6

CURRENT ASSETS
Debtors 7 1,182,139

CREDITORS

Amounts falling due within one year 8 1 182,139

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Amounts falling due after more than one

year 9
NET ASSETS

CAPITAL AND RESERVES

Called up share capital 11

SHAREHOLDERS' FUNDS 16

The financial statements were approved by the Board of Directors on
its behalf by

P Rakkar - Director

The notes form parn of these financial statements
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12,871,000

12,871,000

12,870,600
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TIME OUT GROUP MC LIMITED (REGISTERED NUMBER 07440310)

NOTES T THE FINANCIAL STATEMENTS
FOR THE PERIOD 15 NOVEMBER 201010 31 BECEMBER 2011

ACCOUNTING POLICIES

Accounting conventton
The financial statements have been prepared under the histerical cost convention and are 1n accordance with
apphcable accounting standards A summary of the accounting pohcies adopted are described below

Financial Reporting Standard Number 1
Exempuion has been taken trom prepanng a cash flow statement on the grounds that the parent company
ncludes the subsidiary in1ts published financial statements

Fixed asset investments
Investments are stated at cost 1ss provision for imparrment

Fmandal Instruments

Financial labilities and equity instruments are classified according to the substance of the contractual
arrangements entered iNto An equily Instrument s any contract that evidences a residual 1nterest in the assets of
the entity atter deducting all of its financral habihitses

Where the contractual obligations of financial instruments (inctuding share capital) are equivalent 1o a similar
debt instrument those financial instruments are classed as financial habthties Finanaal habihties are presented
as such 1o the balance sheet Finance costs and gains or losses relating to financial habihittes are included in the
profit and loss account Finance costs are calculated <o as 1o produce a constant rate of return on the outstanding
hability

Where the contractual terms of share capital do not have any terms meeung the defimtion of a financial iabiluy
then this s classed as an cquity instrument Dhvadends and distributions telating (o equity instruments are
debited direct to cquity

Taxation

Current tax inclucing UK corporation tax and foraign tax v provided al amounts expected o be pawd {or
recovered) using the tax rates and laws that have been enacted or substantially enacted by the balance sheet date
Deterred tax ts provided on a full provision basis on all uming differences, which have arisen but not reversed at
the balance sheet date  Deferred tax assets are recognised 1o the extent that they are recoverable that s, on the
basis of all available evidence it es more Iikely than not that there will be switable taxable profits from which the
future reversal of the underlying uming differences can be deducted  Any assets and habilines recogmesed have
not been discounted

STAFF COSTS

There were no staff costs tor the puriod ended 31 December 2011
None of the company directors received remuneration or emoluments from the company

OPERATING PROFIT
The auditor's remuneratton 15 borne by a fellow group company

INTEREST PAYABLE AND SIMILAR CHARGES

L
Loan note interest 265 644
Interest on prefurence shares 9t6 495
1,182 139

Page 7 continued




TIME OUT GROUP MC LIMITED (REGISTERED NUMBER 07440310)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 15 NOVEMBER 2010 TO 31 DPECEMBER 2011

TAXATION

Analysis of the tax charge
No hability to UK corporation tax arose on orchnary activities for the penod

FIXED ASSET INVESTMENTS

Shares 1n
group
undertakings
£
COST
Additions 12 871,000
At 3] December 2011 12,871,000
NET BOOK VALUE
At 31 December 2011 12 871,000
The company's investment at the balance sheet date was tn the share capital of
Time Out Group BC Limited
Country of incorporation England & Wales
Nature of business Holding Company
%o
Class of sharcs holding
Otdwnary 100 (00
DEBTORS
£
Amounts owed by group undertakings 1,182,139

The amount owed by other group undertakings 15 considered 10 be recoverable atier more than one year

CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

£
Accruals and deterred income 1,182,139
CREDITORS AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

£
Other loans (see note 10) 12 870,000
LOANS
An analysi of the matunity of loans 1s given below

£
Amounts falling due between two and five years
Loan stock 2 0040 000
Preterence shares 10,870 000

12 870 000

Page 8 continued




TIME OUT GROUP MC LIMITED (REGISTERED NUMBER 07440310)

NOIES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 15 NOVEMBER 2010 TO 31 DECEMBER 2011

LOANS - continued

On 23 November 2010 the company issued 6 650 000 redeemable preference shares at £1 per share  On 21
November 2011 and 23 December 2011 the company ssued a turther 1,390 000 and 2,830,000 preference
shares respectively also at £1

On 23rd November 2010 the company 1ssued unsecured loan stock totalling £2 000,000 for consideration of the
same amount (o t's parent undertaking Time Out Group HC Limited  [nterest 1s charged at 12% per annual and
1s repayable on 30 November 2015

The company shall redeem all outstanding preference shares on the first business day following 23 November
2016, the redemption amount 15 calculated as being equal to the amount that would have accrued on the
preference shares had 1t accrued nterest at [2% por annum trom the date of sue 10 23 Novembor 2016,
compounding on an annudl basis on 31 December cach year

CALLED UP SHARE CAPITAL

Allotted 1vsued and fully pard

Number Class Nominal
value £
1,000 Ordinary Ll 1,000
RESERVES
Profil
and loss
accournl
£

Result for the peniod

At 31 December 2011

CONTINGENT LIABILITIES

The Group has granted a secunty accession deed to Oakley Capital Limited  Under the deed fixed charges have
buen granted by way of legal morigage over the assets of the group including all frechold and leasehold propunty
toguther with fixtures, all subsidhary shares and investments

RELATED PARTY DISCLOSURES

The company has taken advamage ot the exemption within FRS 8 and not disclosed transactions with wholly
owned subsidhary undertakings which are consolidated within these finanaial statements

ULIIMATE CONTROLLING PARTY

The company's immediate parent company 1s Time Out Group HC Limited and ws vltimate parent undertaking
15 TO (Bermuda) Limited a4 company incorporated ain Bermuda and A M M Elhot Both shareholders are
deemed to have joint control ot the company

The largest and the smallest group of which this company 15 a member and for which group accounts are

prepared 1» Time Out Group HC Limuted Copies of these consohdated accounts may be obtained trom 1ts
registered othice at Universal House 231 - 255 Tottenham Court Road London WIT 7AB
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TIME OUT GROUP MC LIMITED (REGISTERED NUMBER: 07440310)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 15 NOVEMBER 2010 TO 31 DECEMBER 2011

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

£
Result tor the financial period -
Shares 1ssued in the year 1000
Net addition to sharcholders’ funds 1,000
Opumng shareholders' tunds -
Closing shareholders' funds 1 000
Equity nterests 1,000

Page 10




