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The Alliance for Beverage Cartons and the Environment Limited
Company Limited by Guarantee

Statement of Financial Position
31 December 2020

2020 2019
Note £ £ £
Fixed assets
Tangible assets 6 - 192
Investments 7 1 1
1 193
Current assets
Debtors 8 505,291 415,328
Cash at bank and in hand 51,422 86,013
556,713 501,341
Creditors: amounts falling due within one year 9 41,287 38,875
Net current assets 515,426 462,466
Total assets less current liabilities 515,427 462,659
Net assets 515,427 462,659
Capital and reserves
Profit and loss account 515,427 462,659
Members funds 515,427 462,659

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies’ regime and in accordance with Section 1A of FRS 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained earnings has not
been delivered.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respedct to accounting records and the preparation of financial statements.



The Alliance for Beverage Cartons and the Environment Limited
Company Limited by Guarantee
Statement of Financial Position (continued)

31 December 2020

These financial statements were approved by the board of directors and authorised for issue on 24 June 2021 | and
are signed on behalf of the board by:

Mr M Shaw Mr D Rajkovic

Director Director

Mr M Majdowski Mrs L Loyden-Edwards
Director Director

Mrs C J Barr

Director

Company registration number: 07413708



The Alliance for Beverage Cartons and the Environment Limited
Company Limited by Guarantee
Notes to the Financial Statements
Year ended 31 December 2020

1. General information

The company is a private company limited by guarantee, registered in England and Wales. The address of the
registered office is 3rd Floor, 1 Ashley Road, Altrincham, Cheshire, WA14 2DT.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the histerical cost basis.

Investments

Fixed asset investments are stated at cost less provision for diminution in value.

Taxation

The activities of the company are considered to be non trading and not subject to corporation tax. Where other
income is received, normal tax treatment has been applied.

Disclosure exemptions

The entity satisfies the criteria of being a qualifying entity as defined in FRS 102. As such, advantage has been
taken of the following disclosure exemptions available under paragraph 1.12 of FRS 102: (a) No cash flow
statement has been presented for the company. (b} Disclosures in respect of financial instruments have not been
presented. {c) No disclosure has been given for the aggregate remuneration of key management personnel.
Consolidation

The company has taken advantage of the option not to prepare consolidated financial statements contained in
Section 398 of the Companies Act 2006 on the basis that the company and its subsidiary undertakings comprise a
small group.

Revenue recognition

The turnover shown in the accounts is member funding which represents contributions from members, excluding
Value Added Tax.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation
and impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date
of revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment losses. An
increase in the carrying amount of an asset as a result of a revaluation, is recognised in other comprehensive
income and accumulated in equity, except to the extent it reverses a revaluation decrease of the same asset
previously recognised in profit or loss. A decrease in the carrying amount of an asset as a result of revaluation, is
recognised in other comprehensive income to the extent of any previously recognised revaluation increase
accumulated in equity in respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation
gains accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.



Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful
economic life of that asset as follows:

Computer equipment - Straightline over three years

Government grants - covid 19

Governmerit grants are recognised using the accrual model. Under the accrual model, government grants relating
to revenue are recognised on a systematic basis over the periods in which the company recognises the related
costs for which the grant is intended to compensate. Grants that are receivable as compensation for expenses or
losses already incurred or for the purpose of giving immediate financial support to the entity with no future related
costs are recognised in income in the period in which it becomes receivable.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual arrangement,
as either financial assets, financial liabilities or equity instruments. An equity instrument is any contract that
evidences a residual interest in the assets of the company after deducting all of its liabilities.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the related service
is provided. Prepaid contributions are recognised as an asset to the extent that the prepayment will lead to a
reduction in future payments or a cash refund. When contributions are not expected to be settled wholly within 12
months of the end of the reporting date in which the employees render the related service, the liability is measured
on a discounted present value basis. The unwinding of the discount is recognised as a finance cost in profit or loss
in the period in which it arises.

4. Company limited by guarantee

The company is limited by guarantee.

5. Staff humbers

The average number of persons employed by the company during the year amounted to 4 (2019: 5 ).



6. Tangible assets

Equipment Total
£ £
Cost
At 1 January 2020 and 31 December 2020 9,358 9,358
Depreciation
At 1 January 2020 9,166 9,166
Charge for the year 192 192
At 31 December 2020 9,358 9,358
Carrying amount
At 31 December 2020 — -
At 31 December 2019 192 192
7. Investments
Shares in group
undertakings
£
Cost
At 1 January 2020 and 31 December 2020 1
Impairment
At 1 January 2020 and 31 December 2020 —
Carrying amount
At 31 December 2020 1
At 31 December 2019 1
8. Debtors
2020 2019
£ £
Other debtors 505,291 415,328
9. Creditors: amounts falling due within one year
2020 2019
£ £
Trade creditors 14,489 12,089
Social security and other taxes - 4,769
Other creditors 26,798 22,017
41,287 38,875

10. Employee benefits

Defined contribution plans

The amount recegnised in profit or loss as an expense in relation to defined contribution plans was £ 40,414 (2019;
£ 26,516 ).

The company operates a defined contribution pension scheme. The assets of the scheme are held separately from
those of the company in an independently administered fund. Contributions totalling £1,075 (2019 - £797) were
pavable to the fund at the year-end and are included in crediters.



11. Operating leases
The total future minimum lease payments under non-cancellable operating leases are as follows:

2020 2019

£ £

Not later than 1 year 15,399 12,421
Later than 1 year and not later than 5 years 26,948 -
42,347 12,421

12. Summary audit opinion

The auditor's report for the year dated 24 June 2021 was unqualified.

The senior statutory auditer was Simon Kite BSc FCA | for and on behalf of Saffery Champness LLP .

13. Related party transactions

No one party has overall control of the company. The company received income in the form of member
subscriptions totalling £408,891 (2019 £300.000). At the year end a balance of £489,840 was due from an entity
which the company has significant influence over {2019 £385,580 was due from an entity which the company has
significant influence over). No other transactions with related parties were undertaken such as are required to be
disclosed under Section 33 of Financial Reperting Standard 102.



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



