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MCLEOD PARTNERSHIPS LTD (REGISTERED NUMBER: 07399708)

BALANCE SHEET
AS AT 31 OCTOBER 2025

2025 2024

Notes £ £ £ £
Fixed assets
Tangible assets 3 89.733 94,368
Current assets
Debtors 4 306,944 153,500
Cash at bank and in hand 213,322 243,112

520,288 394,612

Creditors: amounts falling due within one
year 5 {336,507) (307.410)
Net current assets 183,781 89,202
Total assets less current liabilities 273,514 183,570
Creditors: amounis falling due after more
than one year I3 - (6.667)
Provisions for liabilities {7.646) (23,592)
Net assets 265,868 153,311
Capital and reserves
Called up share capital 7 102 102
Frofit and loss reserves 265,768 153,209
Total equity 265,868 153,311

The directcrs of the company have elected not to include o copy of the profit and loss account within the
financial statements,

For the financial year ended 31 October 2025 the company was entifled 1o exemption from audit under section
477 of the Companies Act 2004 relating to small companies.

The directers acknowledge the'r responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an cudit of its financial statements for the yvear in guestion
in accordance with section 476.

These financial statements have been prepared and delivered in accordance wita the provisions applicakble to
companies subject to the small companies regime,




MCLEOD PARTNERSHIPS LTD (REGISTERED NUMBER: 07399708)

BALANCE SHEET (CONTINUED)
AS AT 31 OCTOBER 2025

The financial statements were approved by the board of directors and authorised for issue on 12 January 2026 and
are signed on ifs behalf oy:

Mr C G A Mcleod Mrs O Mcleod
Director Director




MCLEOD PARTNERSHIPS LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2025

1.2

Accounting policies

Company information

Mcleod Partnerships Lid is o private company limited by shares incorporated in England and Wales. The
registerad office is 4th Foor, 399-401 Strand, London, United Kingdom, WCZ2R OLT.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 "The Financial Reperting
Standard applicable in the UK and Republic of reland” ["FRS 102" and the requirernents of the Companies
Act 2006 as applicable to companies subject to the small compeanies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show g frue
and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Monefary
amounts in these financial statements are rounded o the nearest £1.

The financial statements have been prepared under the historical cost convention, The principal accounting
policies adopted are set out below.

Going concern

At the time of approving “he financial statements, the directors have areasonable expectation that the
company has adequate resources "o continue in operational existence for the foreseeable future. Thus the
directors continue to adopt the going concemn basis of accounting in preparing the financial statements.

Turnover

Tumaver is recognised at the fair value of consideration received or receivable for the services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into cccount trade discounts, seftlement discounts and volume rebates. The following
criteria also must be met before furnover is recognised.

Turmaover from a contract to grovide services is recognised in the period in which the services are
provided in cccordance with the stage of completion of the cont-act when all of the following
conditions are satisfied:

- The amount of turnaver can be measure reliably.

- It is probable that the company will receive “he consideration under the contract.

- The stage of completion of the contract at the end of the reporting period can be measure relicbly:
and

- The costs incurred and the costs 1o complete the contract can be measure reliably.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequenily measured at cost or valuation, net of
depreciation and any impairment lcsses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives an the following bases:

Fixtures, fittings & equipment 25% reducing balgnce
Computer equioment 25% reducing balonce
Motor vehicles 25% reducing balance




MCLEOD PARTNERSHIPS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2025

1.5

Accounting policies {Continued}

Taxafion
The tax expense represents the sum of the tax currently payable and deferred tax,

Currenf lax

The tax currently payable is based on taxable profit for the vear. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxakle or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end cate.

Deferred fax

Defered fax licbilities are generally recognised for all timing differences and deferred tax assefs are
recognised to the extent ~hat it is probable that they will be recovered against the reversal of de‘erred tax
liabiities or other future taxable profits. Such assets and liabilities are not recegnised if the fiming difference
arises from goodwill or from the initial recognition of other assets and liabilities in ¢ transaction that affects
neither the tax profit nor The accounling profil.

Employees

The average monthly number of persons [including directors) ermployved by the company during the year
WQs:

2025 2024
Number Number
Total 4 2




MCLEOD PARTNERSHIPS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2025

3 Tangible fixed assets

Cost

At 1 November 2024
Additions

Disposals

At 31 October 2025

Depreciation and impairment

At 1 November 2024
Depreciation charged in -he year
Eliminated inrespect of disposals

At 31 October 2025

Carrying amount
At 31 October 2025

At 31 October 2024

4 Debtors
Amounts lalling due within one year:

Trade debtors
Other debtors

Bank loans

Trade creditors

Taxation and social security
Other creditors

Creditars: amounts falling due within ane year

Fixtures, fittings &

Computer Motor vehicles

Tetal

equipment equipment

£ £ £ £
2913 14,640 111.315 128,848
- 5,602 19,005 24,607
(274) {4,123) (4.399)
2,637 16,119 130,320 149,076
2,537 6,073 25,890 34,500
83 2,334 24,128 26,545
(233) (1,449) {1.702)
2,387 6,938 50,018 59,343
250 2.181 80,302 89,733
376 8,567 85,425 94,368
2025 2024

£ £

136.966 3.500

170.000 150,000

306,966 153,500

2025 2024

£ £

6.661 10,000

24,453

300,374 294,162

5019 3,248

334,507 307.410




MCLEOD PARTNERSHIPS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2025

é Creditors: amounts falling due after more than one year

Bank loans and overdrafts

7 Called up share capital

2025

Ordinary share capital Number
Issued and fully paid

Crdinary of £1 each 100

Ordinary A of £1 each 1

Ordinary B of £1 each 1

102

8 Financial commitments, guarantees and contingent liabilities

2024
Number

100
1
1

102

2025

2025

100

2024

6,667

2024

100

Included within loans is an amount of £6,6461 (2024 : £14,647} borrowed as part of the CBIL schems in 2021,

The initial amount borrowed was £50,000 and as part of the loan scheme the UK government guaranteed
the advance and paid the interest and fees cue for the first 12 months.

The loan now attracts an interest rate of 2.5%.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



