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MCLEOD PARTNERSHIPS LTD (REGISTERED NUMBER: 07399708)

BALANCE SHEET
AS AT 31 OCTOBER 2021

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounis falling due within one
year

Net cumrent (liabilities)/assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net assets

Capital and reserves
Called up share capital
Frofit and loss reserves

Total equity

Notes

2021

78.6%4
85,987

164,681

(166,418)

87,627

1,737}

85,890

172,553}

13,337

102
13,235

13,337

2020

110,252
155,899
7,631
163,530
(149,415)
14,115
124,367
(123,501
864
192
764
866

The directors of the company have elected not to include a copy of the profit and loss account within the

financial statements.

For the financial year ended 31 October 2027 the company was entitlzd to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Compan'es Act 2006
with raspect to accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the yearin

question in accordance with saction 474,

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies regime.




MCLEOD PARTNERSHIPS LTD (REGISTERED NUMBER: 07399708)

BALANCE SHEET (CONTINUED)
AS AT 31 OCTOBER 2021

The financial statements were approved by the board of directors and authorised for issue on 17 November
2021 and are signed onits behalf by:

Mr C G A Mcleod Mrs O Mcleod
Director Director




MCLEOD PARTNERSHIPS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2021

1.1

1.2

1.3

1.4

Accounting policies

Company information

Mcleod Partnerships Lid is a private company limited by shares incorporated in Englond and Wales, The
regisiered office is 1st Floor, 12 Old Bond Street, London, W1S 4PW,

Accounting convention

These financial statements have been prepcared in accordance with FRS 102 "The Financial Reperfing
Standard applicable in the UK and Republic of Ireland” [“FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have teen applied other than where additional disclosure is
required to show a frue and fair view.

The financial statements are prepared in starling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £1.

The tinancial staternents have been prepared under the historical cost convention. The principal
accounting policies adopted are set cut balow.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in cperational existence for the foreseeable future. Thus t
he directors continue to adopt the going concern bass of accounting in preparing the financial
statements.

Turnover

Tumnever is recognised at the fair value of the consideration received or receivable for services provided
in the normal course of business, and is shown net of VAT.

Tangible fixed assets

Tangble fixed assets are inffially measured at cost and subsequently measured at cost or valuvation, net
of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixtures, fittings & equipment 25% reducing balance
Computer equpment 25% reducing balance
Moteor vehicles 25% reducing balance
Taxafion

The tax expense represents the sum of the tax currently payable.




MCLEOD PARTNERSHIPS LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

1.6

Accounting policies {Continued)

Government grants

Government grants are recognised at the fair value of the assetreceived cr receivable when there is
reqsonable assurance that the grant conditions will be met and the grants will be received.

Government grants relating to turnover are recognised as income over the pericds when the related
costs are incunred. Grants relating to an asset are recognised in income systematically over the asset's
expected useful life. If part of such a grant is deferred it is recognised as deferred income rather than
being deducted from the asset's camying amount.

Employees

The average nmonthly number of persons {including directors) employed by the company during the vear
was!

20 2020
Number Number
Total 2 2
Tangible fixed assets
Fixtures, fittings & Computer Motor vehicles Tetal
equipment equipment
£ £ £ £
Cost
At 1 November 2020 6,682 39,446 209.834 255,962
Additions - 8,551 38,349 44,900
Disposals - - (106,488) {106,488)
At 31 October 2021 6,682 47,997 141,695 196,374
Depreciation and impadirment
Al 1 November 2020 5,106 24,425 116,179 145,710
Cepreciation charged in the year 394 5,779 13,297 19.470
Eiminated in respect of disposals - - {56,433) {56,433)
AL 31 Qctober 2021 5,500 30,204 73.043 108,747
Catrying amount
At 31 October 2021 1,182 17,793 48,652 87,627
At 31 October 2020 1,576 15,021 93.655 110,252




MCLEOD PARTNERSHIPS LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2021

4 Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

5 Creditors: amounts falling due within one year

Bank loans

Trade creditors

Taxation and social security
Other creditors

é Creditors: amounts falling due after more than one year

Bank loans and overdrafts
Other creditors

7 Called up share capital

Ordinary share capital
Issued and fully paid
Ordinary of £1 each
Ordinary A of £1 each
Ordinary B of £1 ecch

201 2020

£ £

68,694 140,026

10,000 15873

78.694 155,899

2021 2020

£ £

10.000 3,333

3.280 -

140,636 113,757

12,502 32,325

166,418 149,415

2021 2020

£ £

36,667 46,667

35,886 76,834

72,553 123,501

2021 2020 2021 2020
Number Number £ £
100 100 100 130
1 1 1 1

1 1 1 1
102 102 102 102




MCLEOD PARTNERSHIPS LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

8 Financial commitments, guarantees and contingent liabilities

During the year the company borrowed £50,000 from its bankers for o bounce back loan. As part of its

loan scheme the UK government has guaranteed the advance and will pay the interest and faes due for
the first 12 months.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



