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MCLEOD PARTNERSHIPS LTD (REGISTERED NUMBER: 07399708)

BALANCE SHEET
AS AT 31 OCTOBER 2017

2017 2016

Notes £ £ £ £
Fixed assets
Tangible assets 3 11,741 9.124
Current assets
Debtors 4 110,605 72.362
Cash at bank and in hand 17,301 17,301

127,906 89,663

Creditors: amounis falling due within one
year 5 {93,988} {$7.020)
Net cumrent assets/{liabilities) 33,918 {7.357)
Total assets less current liabilities 45,659 1,767
Capital and reserves
Called up share capital -] 102 102
Profit and loss reserves 45,557 1,665
Total equity 45,659 1,767

The directors of the company have elected not to include a copy of the profit and loss account within the
financial statements.

For the financial yecr ended 31 October 2017 the company was entitled to exemption from audit under
section 477 of the Companies Act 2004 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with saction 474.

These financial statements have been prepared and delivered in accordance with the provisions applicable
fo companies subject to the small companies' regime,

The financial statements were approved by the board of directors and authorised for issue on 30 January 2018
and are signed on ifts behalf by:

MrC G A Mcleod Mrs O Mcleod
Director Director




MCLEOD PARTNERSHIPS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2017

1 Accounting policies

Company information

Mcleod Partnerships Ltd is a private company limited by shares incorporated in England and Wales. The
registered office is 1st Floor, 12 Cld Bond Street, Mayfair, London, WIS 4PW,

1.1  Accounting convention

These financial statements have been prepcared in accordance with FRS 102 "The Financial Reperfing
Standard applicable in the UK and Republic of Ireland” [“FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have teen applied other than where additional disclosure is
required to show a frue and fair view.

The financial statements are prepared in starling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £1.

These financial statements tor the year ended 31 October 2017 are the first inancial statements of
Mcleod Partnerships Ltd prepared in accordance with FRS 102, The Financial Reporting Standard
applicable in the UK and Republic of Ireland. The date of fransition to FRS 102 was 1 November 2015, The
reported financial position and financial performance for the previous period are not affected by the
transition ta FRS 102,

1.2  Turnover
Turncver represents net inveiced sales or services, excluding value added tax.

1.3 Tangible fixed assets

Tangble fixed assets are inftially measured at cost and subsequently measured at cost or valuation, net
of depreciation and any impairment losses.

Depraciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixturas, fittings & equipment 25% reducing balance
Computer equpment 25% reducing balance

1.4 Taxation
The tax expense represents the sum of the fax currently payable and deferred tax.

Currenf tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable
or deductible in other years and it further excludes items that are never foxable or deductible. The
compacny's liability for current tax is calculated using tax rates that hove been enacted or substantively
endacted by the reporting end date.

2 Employees

The average rmronthly number of pearsons (including directors) employed by the company during the year
waQs 2 (2016 - 2.




MCLEOD PARTNERSHIPS LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2017

3 Tangible fixed assets

Cost

Al 1T November 2016

Addifions

At 31 October 2017

Depreciation and impairment

Al 1 November 2016
Depreciafion charged inthe year

At 31 October 2017

Carrying amount
At 31 October 2017

At 31 October 2016

4 Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

5 Creditors: amounts falling due within one year

Bank loans and overdrafts
Coerporation tax

Other taxation and social security
Other creditors

Fixtures, fittings & Computer Total
equipment equipment

£ £ £

3.769 15,981 19,750

1.784 4,749 4.533

5,553 20,730 26,283

2,532 8,095 10,627

756 3159 3.915

3.288 11,254 14,542

2,265 9,476 11,741

1,237 7.887 9,124

27 2014

£ £

50,546 19,143

60,059 53219

110,605 72,362

2017 20146

£ £

8,222 4,488

60,059 78,163

24,109 12,620

1,598 1.549

93,988 97.020




MCLEOD PARTNERSHIPS LTD

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2017

& Called up share capital

Ordinary share capital
Issued and fully paid
100 Crdinary of £1 each
1 Ordinary A of £1 ecch
1 Ordinary B of £1 each




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



