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VEVARA LIMITED

CHARTERED ACCOUNTANTS REPORT TO THE DIRECTORS ON THE UNAUDITED FINANCIAL
STATEMENTS OF VEVARA LIMITED FOR THE YEAR ENDED 28TH FEBRUARY 2022

In accordance with our terms of engagement and in order to assist you to fulfil your duties under the Companies Act 2006, we have
compiled the financial statements of the company which comprise the Profit & Loss account, Balance Sheet and the related notes, from the
accounting records and information and explanations you have given to us.

This report is made solely to the Company's Board of Directors in accordance with the terms of our engagement. Our work has been
undertaken so that we might compile the financial statements that we have been engaged to compile, report to the Company's Board of
Directors that we have done so and state those matters that we have agreed to state to it in this report and for no other purpose. To the fuilest
extent permitted by the law, we do not accept or assume responsibility to anyone other than the Company for our work or this report.

We have carried out this engagement in accordance with technical guidance issued by the Institute of Chartered Accountants in England &
Wales and have complied with the ethical guidance laid down by the Institute relating to members undertaking the compilation of financial
statements. ’

You have acknowledged on the Balance Sheet for the year ended 28th February 2022 your duty to ensure that the Company has kept
proper accounting records and to prepare financial statements that give a true and fair view under the Companies Act 2006. You consider that
the company is exempt from the statutory requirement for an audit for the year.

We have not been instructed to carry out an audit of the financial statements. For this reason we have not verified the accuracy or
completeness of the accounting records or information and explanations you have given to us and we do not, therefore, express any opinion
on the financial statements.

gw — L.

Signed .....................
The Forge, Langham, George Pearce, F.CA.
Colchester. CO4 5PX George Pearce & Co,,

Dated: 9th November 2022 Accountants, Tax & Business Advisers



VEVARA LIMITED
BALANCE SHEET

AT 28TH FEBRUARY 2022
2022 2021
Notes £ £ £ S 3
FIXED ASSETS _ ‘ .
Tangible assets 1&3 400 S S 550
Investments 1&4 6,076 e 55,363
6,476 S 55913
CURRENT ASSETS . T L
Stocks 1&5 232,888 © 195,263
Debtors 6 - o 328
Cash at bank and in hand 2,072 - 1,188
234,960 196,779
CREDITORS: amounts falling L
due within one year 7 (4,080) - (12,996) v
NET CURRENT ASSETS 230,880 S 183,783
237,356 LT 239,696
CREDITORS: amounts falling RO _
due after one year 8 (255,000) L (290,000)
NET ASSETS/(DEFICIT) £ (17,644) S g (50,304)
Financed by: ' S
CAPITAL AND RESERVES .
Called up share capital 9 2 o 2
Profit and loss account (17,646) o w ~(50,3006)
SHAREHOLDERS FUNDS 10 £ (17,644) C L £ (50,304)

The directors are satisfied that the Company was entitled to the exemption from audit under section 477 of the Companies
Act 2006 and that no member(s) have requested an audit pursuant to section 476.

The Directors acknowledge their responsibilities for:
« ensuring that the Company keeps accounting records which comply with section 386 of the Companies Act;
« preparing accounts which give a true and fair view of the state of affairs of the company at the end of the financial
year and of its profit or loss for the financial year and of its profit or loss for the financial year in accordance with
the requirements of section 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the Company.

The company has chosen not to file its profit and loss account under the provision of s.444(S5a) of the Companies Act.

The financial statements have been prepared in accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2006. These financial statements were approved by the Board on 9th November 2022 and
signed on its behalf.

R. C. M. Kemp, Esq.
DIRECTOR

The notes (1 - 12) commencing on page 7 form an integral part of these financial statements.
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VEVARA LIMITED
NOTES TO THE FINANCIAL STATEMENTS (FILLETED)

FOR THE YEAR ENDED 28TH FEBRUARY 2022

b)

¢

d)

e)

ACCOUNTING POLICIES

Bases

The financial statements are prepared under the historical cost convention and in accordance with FRS102 Section la, The
Financial Reporting Standard applicable in the UK and the Republic of Ireland, and the Companies Act 2006. They include the
results of the Company's operations which are described in the Directors' Report and all of which are continuing. All applicable
accounting policies have been complied with or departures disclosed.

The Company has taken advantage of the exemption in Financial Reporting Standard No. 1 from the requirement to produce a cash
flow on the grounds that it is a small Company.

Fixed assets

Tangible fixed assets and depreciation
Tangible fixed assets held for the company's own use are stated at cost less depreciation and accumulated impairment provisions.

At each balance sheet date the company reviews the carrying amount of its tangible fixed assets to determine whether there is any
indication that any items have suffered an impairment loss. If any such indication exists, the recoverable amount of an asset is
estimated in order to determine the extent of the impairment loss.

Depreciation is provided to write off the cost of fixed assets, less their estimated residual values, over the estimated life of the
assets at the following annual rates:-

Office equipment ................. 25% on cost

Valuation of investments
Investments are shown in the Balance Sheet at cost.

Stocks
Stocks are stated at the lower of cost and net realisable value after making due allowance for obsolete and slow moving stocks.

Deferred taxation

The charge for taxation takes into account taxation deferred as a result of timing differences between the treatment of certain items
for taxation and accounting purposes. In general, deferred taxation is recognised in respect of all timing differences that have
originated but not reversed at the balance sheet date, however, deferred tax assets are recognised only to the extent that the director
considers in more likely than not that there will be suitable taxable profits from which future reversal of the underlying timing
differences can be deducted.

In accordance with FRS 19, deferred tax is recognised on revaluation gains. Deferred tax is measured on a non-discounted basis at
the tax rates that are expected to apply in the periods in which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the Balance Sheet date.
Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the transaction. Exchange differences
are taken into account in arriving at the operating profit.

EMPLOYEE INFORMATION
The average number of employees during the year was Nil (2021 - Nil).



- VEVARA LIMITED
NOTES TO THE FINANCIAL STATEMENTS (FILLETED)

FOR THE YEAR ENDED 28TH FEBRUARY 2022

TANGIBLE FIXED ASSETS
__Qfﬁce Total
equipment —
£ £

COST o

At 1st March 2021 : 960 960

At 28th February 2022 £ 960 £ 960
DEPRECIATION :

At Ist March 2021 410 410

Depreciation for the year 150 150

At 28th February 2022 £ 560 £ 560 -
NET BOOK VALUE

At 28th February 2022 £ 400 £ 400

At 28th February 2021 £ 550 £ 550
INVESTMENTS

2022
£
Precious metals at cost 55,364
Disposals at cost (49,288)
£ 6,076

The investments are long term and from year to year are relatively volatile. The Directors regard valuing the investments at market
value in the Balance Sheet to be misleading. Market value of investments at the year end is disclosed.

Market value of listed investments £ 9,577
STOCKS
2022
£
Finished goods 232,888
£ 232,888

There were no material differences between the balance sheet value of stock and replacement cost at the year end.

DEBTORS

Debtors receivable within one year
Prepayments and accrued income -




VEVARA LIMITED
NOTES TO THE FINANCIAL STATEMENTS (FILLETED)

FOR THE YEAR ENDED 28TH FEBRUARY 2022

CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR

2022
£
Trade creditors -
Accruals and deferred income 2,015
Other creditors 2,065
- £ 4,080
CREDITORS: AMOUNTS FALLING DUE
AFTER ONE YEAR
2022
£
Other creditors 255,000
£ 255,000
CALLED UP SHARE CAPITAL
2022
Allotted, issued and fully paid £
2 Ordinary shares of £1 each. 2
£ 2
RESERVES AND SHAREHOLDERS FUNDS
2022
£
Net profit for the year and
movement in shareholders funds 32,660
Shareholders funds at 1st March 2021 (50,304)
Shareholders funds at 28th February 2022 £ (17,644)

GOING CONCERN

The company has prepared accounts on the going concern basis despite the negative net assets shown on the Balance Sheet. The
company has the continued support of the company's directors who haven't any doubts regarding the company's ability to continue to
trade.

RELATED PARTIES
Controlling party

During the two years ended 28th February 2022, the directors, R. C. M. Kemp, Esq. & Mrs V. Kemp controlled the company by
virtue of their 100% holding of the issued share capital of the company.



