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FIXED ASSETS
Investments

CURRENT ASSETS
Stocks
Cash at bank and n hand

CREDITORS. amounts falling
due withun one year

NET CURRENT (LIABILITIES)

PROVISIONS FOR LIABILITIES
AND CHARGES
Deferred taxation

NET ASSETS
Financed by

CAPITAL AND RESERVES
Called up share capital
Revaluation reserve
Profit and loss account

SHAREHOLDERS FUNDS

VEVARA LIMITED

ABBREVIATED BALANCE SHEET

AT 29TH FEBRUARY 2012
2012
Notes £ £
182 200,151
1 165,702
5,029
170,731
309,430
(138,699)
61,452
(14,891)
£ 46,561
3 2
59,564
(13,005)
£ 46,561

2011
£ £
230,023
950
950
188,091
(187.141)
42,882
(9,323
£ 33,559
2
35,075
(1,518)
£ 33,559

The directors are satisfied that the Company was entitled to the exemption from audit under section 477 of the Companies Act 2006 and that
no member(s) have requested an audit pursuant to section 476

The Directors acknowledge their responsibilities for

* ensuring that the Company keeps accounting records which comply with section 386 of the Companies Act,

+ prepanng accounts which give a true and fair view of the state of affairs of the company at the end of the financial year and of its
profit or loss for the financial year and of its profit or loss for the financial year m accordance with the requirements of section 394 and
395 and which otherwise comply with the requirements of the Compames Act 2006 relating to financial statements, so far as applicable

to the Company

The financial statements have been prepared in accordance with the special provistons relating to small compantes within Part 15 of the
Companies Act 2006 These financial statements were approved by the Board on 1st August 2011 and signed on its behalf

The notes commencing on page 2 form an integral part of these financial statements

R C M Kemp, Esq.
DIRECTOR
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VEVARA LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 29TH FEBRUARY 2012

ACCOUNTING POLICIES
Bases

The financial statements are prepared under the historical cost convention and include the results of the Company's
operations which are described n the Directors’ Report and all of which are continuing  All applicable accounting policies
have been complied with or departures disclosed

The Company has taken advantage of the exemption i Financial Reporting Standard No 1 from the requirement to
produce a cash flow on the grounds that 1t 1s a small Company

Turnover

Turnover represents the value of sales contracted duning the year Revenue 1s recogmised and hence, included 1n 1ts turnover,
when, and to the extent that, 1t obtains the nght to consideration 1n exchange for 1ts performance

Fixed assets

Tangible fixed assets are stated at cost less depreciation

Depreciation 1s provided to wnte off the cost of fixed assets, less their estimated residual values, over the estinated hife
of the assets at the following annual rates -

Valuation of investments
Investments (i bullion) are shown in the Balance Sheet at their open market value at the period end

Stocks
Stocks are stated at the lower of cost and net realisable value

Deferred taxation
The charge for taxation takes into account taxation deferred as a result of immg differences between the treatment of
certain items for taxation and accounting purposes In general, deferred taxation 1s recogmsed 1n respect of all iming
differences that have onginated but not reversed at the balance sheet date, however, deferred tax assets are recogmised only
to the extent that the director considers 1n more likely than not that there will be suitable taxable profits from which future
reversal of the underlying timing differences can be deducted

In accordance with FRS 19, deferred tax 1s recogmsed on revaluation gains Deferred tax 1s measured on a non-
discounted basis at the tax rates that are expected to apply n the penods in which tmuing differences reverse, based on tax
rates and laws enacted or substantively enacted at the balance sheet date

No provision for deferred taxation 1s made on the revaluation of investment properties unless there 1s a binding contract
for sale
Foreign currencies
Assets and habilities 1n foreign currencies are translated into sterling at the rates of exchange ruling at the Balance Sheet
date Transactions in foreign currencies are translated 1nto sterling at the rate ruling on the date of the transaction
Exchange differences are taken 1nto account in arriving at the operating profit



VEVARA LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 29TH FEBRUARY 2012

INVESTMENTS
2012 2011
£ £
Listed investments at revaluation 185,625 -
Additions at cost (59,929) 185,625
Revaluation 100,527 44 398
£ 226,223 £ 230,023

[nvestments (in bullion) are shown 1n the Balance Sheet at thewr open market value at the penod end

CALLED UP SHARE CAPITAL
2012 2011
£ £
Allotted, issued and fully paid
2 A Ordinary shares of £1 each 2 2
£ 2 £ 2




