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SEVEN FOOT COWBOY JEANS CORPORATION
LIMITED

REPORT OF THE DIRECTOR
For The Period 24 August 2010 to 31 March 2011

The director presenis his report with the financial statements of the company for the penod 24 August 2010 to
31 March 2011

INCORPORATION
The company was 1ncorporated on 24 August 2010 and commenced trading on the same date

PRINCIPAL ACTIVITY
The pnincipal activity of the company 1n the peniod under review was that of clothing retailer

DIRECTOR

B O Oduwole was appointed as a director on 24 August 2010 and held office during the whole of the penod from then to
the date of thus report.

This report has been prepared in accordance with the special provisions of Part 15 of the Compamies Act 2006 relating
to small companies

ON BEHALF 0 THE

Dlre.ctor o B ’D o?ul./o&.e.:

- QZ/W\ [\
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SEVEN FOOT COWBOY JEANS CORPORATION
LIMITED

PROFIT AND LOSS ACCOUNT
For The Period 24 August 2010 te 31 March 2011

Notes
TURNOVER
Administrative expenses
OPERATING LOSS and
LOSS ON ORDINARY ACTIVITIES
BEFORE TAXATION 2

Tax on loss on ordinary activities 3

LOSS FOR THE FINANCIAL PERIOD

The notes form part of these financial statements

Page 3




SEVEN FOOT COWBOY JEANS CORPORATION

LIMITED

BALANCE SHEET

31 March 2011

Notes £
CURRENT ASSETS
Stocks 20,612
Debtors 4 586
Cash at bank 18,527
39,725

CREDITORS
Amounts falhing due within one year 5 3,100
NET CURRENT ASSETS 36,625
TOTAL ASSETS LESS CURRENT LIABILITIES 36,625
CAPITAL AND RESERVES
Called up share capital 6 100
Share premium 7 37,470
Profit and loss account 7 (945)
SHAREHOLDERS' FUNDS 36,625

The company 1s entitled to exemption from audit under Sectton 477 of the Compames Act 2006 for the period ended
31 March 2011

The members have not required the company to obtain an audit of its financial statements for the period ended
31 March 2011 1 accordance with Section 476 of the Companies Act 2006

The director acknowledges his responsibilities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of 1ts profit or loss for each financtal year 1n accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as apphicable to the company

The financial statements have been prepared 1n accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small compantes and with the Financial Reporuing Standard for Smaller Entities (effective Apnl 2008)

\\\
{atements were approved by the director on@w L and were signed by

The finan

b

Director

3") Oauwﬂ'éé'

The notes form part of these financial statements
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SEVEN FOOT COWBOY JEANS CORPORATION
LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For The Period 24 August 2010 to 31 March 2011

1 ACCOUNTING POLICIES
Accounting convention
The financial statements have been prepared under the historical cost convention and 1n accordance with the

Financial Reperting Standard for Smaller Entities (effective April 2008)

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Deferred tax
Deferred tax 1s recognised n respect of all timing differences that have onginated but not reversed at the balance
sheet date

2 OPERATING LOSS

The operating loss 1s stated after charging

Formation costs 8

L

Director's remuneration and other benefits etc

[

3 TAXATION

Analysis of the tax charge
No hability toe UK corporation tax arose on ordinary activities for the peniod

4. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

VAT 586

5 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors 2,700
Accruals 400

6 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully pard
Number Class Nominal

value £
100 Ordinary £1 100

30 Ordinary shares of £1 each were allotted as fully paid at a premum of £1,249 per share dunng the period,
whilst 70 Ordinary shares of £1 each were allotted as fully paid at par

Page 5 continued.




SEVEN FOOT COWBOY JEANS CORPORATION
LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Period 24 August 2010 to 31 March 2011

7 RESERVES

Profit
and loss
account

£
Deficit for the period (945)
Cash share 1ssue -
At 31 March 2011 (945)
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Share
premium

37,470

37,470

Totals
£

(945)
37,470

36,525




