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Hemnall Limited
DIRECTOR’S REPORT

The director submits his report and the financial statements of Hemnall Limited for the period ended 31 August
2011 The company was incorporated on 11 August 2010
PRINCIPAL ACTIVITY

The principal activity of the company during the period 1s the provision of loan finance to associated entities

DIRECTOR
The following director has held office since incorporation

J A Clarke

STATEMENT AS TO THE DISCLOSURE OF INFORMATION TO AUDITOR

The director has confirmed that, as far as he 1s aware, there 15 no relevant audit information of which he 1s
unaware The director has confirmed that he has taken all the steps that he ought to have taken as director, in
order to make himself aware of any relevant audit information and to establish that it has been communmicated to
the auditor

This report has been prepared m accordance with the provisions applicable to companies entitled to the small
companies exemption

Page 2




Hemnall Limited ,
STATEMENT OF DIRECTOR’S RESPONSIBILITIES

The director 15 respensible for preparing the Director’s Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law the
director has elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law)

Under company law the director must not approve the financial statements unless he 1s satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period

In prepanng those financial statements, the director 1s required to

a Select suitable accounting policies and then apply them consistently,
b Make judgements and accounting estimates that are reasonable and prudent,
¢ Prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the

company will continue in business

The director 15 responsible for keeping adeguate accounting records that are sufficient to show and explan the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable him to ensure that the financial statements comply with the Companies Act 2006 He s also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other rregularities

Page 3




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF HEMNALL LIMITED

We have audited the financial statements on pages 5 to {0 The financial reporting framework that has been
applied in their preparation 1s apphcable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, mn accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members
those matters we are requred to state to them n an auditor’s report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of director and auditor

As more fully explamned 1n the Director’s Responsibilities Statement set out on page 3, the director 1s
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responsibility 15 to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to comply
with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 15 provided on the APB’s website at
www frc org uk/apb/scope/private ¢fim

Opinion on financial statements

In our oprmion the financial statements

s give atrue and fair view of the state of the company’s affairs as at 31 August 2011 and of 1ts profit for the
period then ended,

¢ have been properly prepared n accordance with United Kingdom Generally Accepted Accounting Practice,
and

* have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinton the mformation given 1n the Director’s Report for the financial year for which the financial
statements are prepared 1s consisient with the financial statements

Matters on which we are required to report by exception

We have nothing to report n respect of the following matters where the Compames Act 2006 requires us to
report to you 1f, in our opinion

s adequate accounting recerds have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or

certain disclosures of directors’ remuneration specified by law are not made, or

we have not received all the information and explanations we require for our audit, or

the director was not enfitled to prepare the financial statements n accordance with the small companies
regime and take advantage of the small companies exemptton in preparing the director’s report

Z@L 3734- A(’mﬂ#u’p

DAVID FENTON (Senior Statutory Auditor)

For and on behalf of BAKER TILLY UK AUDIT LLP, Statutory Auditor
Chartered Accountants

25 Farringdon Sireet

London EC4A 4AB

Date [I),) ﬂ) Z/ﬁ\l
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Hemnall Limited

PROFIT AND LOSS ACCOUNT
For the period ended 31 August 2011

Notes 2011
£
Turnover 228,603
Administrative expenses (1,050) |
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 2 227,555
Taxation 3 -
PROFIT FOR THE FINANCIAL PERIOD 9 227,555

The profit for the perod was derived from the company’s continuing operations

No separate Statement of Total Recognised Gains and Losses has been presented, as all such gains and losses
are included 1n the Profit and Loss Account
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Hemnall Limited

BALANCE SHEET

As at 31 August 2011 Company Registration No 07342913
Notes 2011

3

FIXED ASSETS

Investments 4 50

CURRENT ASSETS

Debtors 5 13,978,643

CREDITORS Amounts falling due within one year 6 (1,100)

NET CURRENT ASSETS 13,977,543

CREDITORS Amounts falling due after more than one year 7 (13,750,037)

NET ASSETS 227,556

CAPITAL AND RESERVES

Called up share capital 8 l

Profit and loss account g 227,555

SHAREHOLDERS’ FUNDS 10 227,556

The financial statements have been prepared 1n accordance with the provisions applicable to companies subject
to the small companies regime

The financial statements on pages 5 to 10 were approved by the board of directors and authonsed for 1ssue on 19
September 2012 and Are signed £ behalf by
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Hemnall Limited
ACCOUNTING POLICIES

BASIS OF ACCOUNTING

The financial statements have been prepared under the historical cost convention
TURNOVER

Turnover relates to the interest recerved from the provision of loan finance
GOING CONCERN

The financial statements have been prepared on the going concern basis  The director of Clarke International
Limited (a company under common control) has confirmed that they will continue to provide financial support
for the foreseeable future to enable the company to meet 1ts obligattons as they fall due and will not request
payment of amounts owed until the company is 1n a positicn to do so

DEFERRED TAXATION

Deferred tax 1s recognised n respect of all iming differences that have origmated but not reversed at the
balance sheet date where transactions or events that result in an obligation to pay more tax n the future or a
right to pay less tax in the future have occurred at the balance sheet date Timing differences are differences
between the company’s taxable profits and 1ts results as stated in the financial statements that anse from the
inclusion of gans and losses 1n tax assessments 1n periods different from those in which they are recognised in
the financial statements

Deferred tax 1s measured at the average tax rates that are expected to apply in the periods in which tmmg
differences are expected to reverse, based on tax rates and laws that have been enacted or substantively enacted
by the balance sheet date Deferred tax 1s measured on a non-discounted basis

INVESTMENTS

Fixed asset mvestments are stated at cost
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Hemnall Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the period ended 31 August 2011

1 DIRECTORS AND EMPLOYEES

The company did not have any employees during the penod The director did not recerve any
remuneration for his services during the period

2 PROFIT ON ORDINARY ACTIVITES BEFORE TAXATION 2011
£
Profit on ordinary activities 1s stated after charging
Auditor’s remuneration for statutory audit 200
3 TAXATION 2011
£
Current tax

UK corporation tax on profits of the current year

4 FIXED ASSET INVESTMENTS Unlisted
mmvestment Total
£ £

Cost or valuation
At31 August 2011 50 50

The investment 1s i respect of 50% of the ordimary share capital of Mura Estates (London} Limited, a
company tncorporated 1n the United Kingdom

2011
£
Aggregate capital and reserves
Mura Estates (London) Limited 1
Loss for the year
Mura Estates (London) Limited (99)

The company also has a 50% interest in the following entities at the period end, all of which are
mcorporated 1n the United Kingdom

Entity Name Aggregate

capital and Loss for

reserves the period

£ £
10 Scriven Street LLP* - (83,162)
29 Eagle Wharf Road LLP* - (153,380)
101 - 109 Fairfield Road LLP* - (101,541)
R/O Old Park Road LLP* - (49,385)
2 - 6 Cropley Street LLP* - (2,718)
71-75 Chevening Road LLP* - (82,160)
55 Dalston Lane LLP* - (24,519)
Mura Freeholds Limited* 3) (103)
Mura Estates LLP - (84,760)

*Indirect holding through Mura Estates LLP

The company also has an indirect 50% mterest m 63 Christchurch Avenue LLP and 11-15 Colonnade
LLP, accounts have not been drawn up for the period to 31 August 2011}
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Hemnall Limited
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the period ended 31 August 2011

10

DEBTORS

Amounts due from associated entities
Other debtor

Debtors include an amount of £8,040,499 which falls due after more than one year

CREDITORS Amounts falling due within one year

Amounts owed to associated company
Accruals

CREDITORS Amounts falling due after more than one year

Amounts due to related entity

SHARE CAPITAL

Allotted, 1ssued and unpaid
1 ordinary share of £1

On incorporation 1 ordinary share of £1 was 1ssued at par

PROFIT AND LOSS ACCOUNT

Profit for the financial period

31 August 2011

RECONCILIATION OF MOVEMENT IN SHAREHOLDERS’
FUNDS

Profit for the financial period
Issue of share capital

Net increase 1n shareholders’ funds

Shareholders’ funds at 31 August 2011

2011
£

13,978,642
1

13,978,643

2011
£

50
1,050

1,160

2011
£

13,750,037

2011

2011
£

227,555

227,555

2011
£

227,555
1

227,556

227,556
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Hemnall Limited
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the period ended 31 August 2011

11

RELATED PARTY TRANSACTIONS

During the period ended 31 August 2011, Hemnall Limited advanced funds to the following entities as
detailed below which were still outstanding at 31 August 2011 These entities are majonty owned by
Mura Estates LLP of which Hemnall Limited 1s a designated member Interest accrues at a rate of 3
months LIBOR plus 7% by way of a priority share of any profit realised from property development
activities to which advances relate  Should the property development activities not realise any profit,
then nterest will only accrue at the rate of 3 months LIBOR plus 3% This amount 15 guaranteed by
third parties

Entity Name Amount advanced Interest
during period accrued

£ £

10 Scriven Street LLP 1,067,681 23,792
29 Eagle Wharf Road LLP 2,760,001 73,611
101 - 109 Fairfield Road LLP 3,026,519 49,229
R/O Old Park Road LLP 415,815 3,185
2 - 6 Cropley Street LLP 97,544 1,320
71-75 Chevemng Road LLP 2,546,419 39,954
55 Dalston Lane LLP 892,869 13,880
63 Chnistchurch Avenue LLP 2,670,648 23,454
11 - 15 Colonnade LLP 342,179 179
13,819,675 228,605

During the period ended 31 August 2011, Hemnall Limited advanced funds of £187 to Mura Freeholds
Limited and £158,631 to Mura Estates LLP, none of which was repaid during the penod No nterest
accrues on these loans Hemnall Limited 1s a designated member of Mura Estates LLP, which wholly
owns Mura Freeholds Limited

During the period ended 31 August 2011, Hemnall Limited advanced funds of £149 to Mura Estates
(London) Limited, none of which had been repaid during the period No nterest accrues on this
balance Hemnall Limited holds 50% shares in Mura Estates (London) Limited

During the period ended 31 August 2011 the company received loans and advances totalling
£13,750,037 from Clarke International Limited a company in which J A Clarke holds 77% of the share
capital and 1s a director Interest 1s due at 7% per annum above UK Sterhing 3 month LIBOR by way of
a prionty share of profit reahsed by Hemnall Limited from its loans to its jomnt venture property
development Limited Liability Partnerships  As no such profit was realised during the year no interest
has been charged in the year The amount outstanding at 31 August 2011 was £13,750,037

CONTROLLING PARTY

The company 1s controlled by the director, ] A Clarke
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Hemnall Limited

NOTES TO THE FINANCIAL STA’I‘EZMENTS (CONTINUED)
For the period ended 31 August 2011

11

12

RELATED PARTY TRANSACTIONS

Duning the period ended 31 August 2011, Hemnal! Limited advanced funds to the following entities as
detailed below which were still outstanding at 31 August 2011 These entities are majority owned by
Mura Estates LLP of which Hemnall Limuted 1s a designated member Interest accrues at a rate of 3
months LIBOR plus 7% by way of a prionty share of any profit realised from property development
activities to which advances relate Should the property development activities not reahise any profit,
then mterest will only accrue at the rate of 3 months LIBOR plus 3% This amount 1s guaranteed by
third parties

Entity Name Amount advanced Interest
during peniod accrued

£ £

10 Scniven Street LLP 1,067,681 23,792
29 Eagle Wharf Road LLP 2,760,001 73,611
101 - 109 Fairfield Road LLP 3,026,519 49,229
R/O Old Park Road LLP 415,815 3,185
2 - 6 Cropley Street LLP 97,544 1,320
71-75 Chevening Road LLP 2,546,419 39,954
55 Dalston Lane LLP 892,869 13,880
63 Christchurch Avenue LLP 2,670,648 23,454
11 - 15 Colonnade LLP 342,179 179
13,819,675 228,605

Dunng the pertod ended 31 August 2011, Hemnall Limited advanced funds of £187 to Mura Freeholds
Limated and £158,631 to Mura Estates LLP, none of which was repaid during the period No 1nterest
has been accrued on these loans Hemmnall Limited 18 a designated member of Mura Estates LLP,
which wholly owns Mura Freeholds Limited

Dunng the peniod ended 31 August 2011, Hemnall Limited advanced funds of £149 to Mura Estates
{London) Limited, none of which had been repaid dunng the penod WNo interest accrues on this
balance Hemnall Limited holds 50% shares in Mura Estates (L.ondon) Limited

Dunng the penod ended 31 August 2011 the company recerved loans and advances totalling
£13,750,037 from Clarke Intenational Limited a company 1in which J A Clarke holds 77% of the share
capital and 1s a director Interest 1s due at 7% per annum above UK Sterling 3 month LIBOR by way of
a prnionty share of profit realised by Hemnall Limited from 1ts loans to 1its joint venture property
development Limited Liability Partnerships  As no such profit was realised during the year no interest
has been charged n the year The amount outstanding at 31 August 2011 was £13,750,037

CONTROLLING PARTY

The company 1s controlled by the director, J A Clarke
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