PRESTIGE AUTOS (JBC) LIMITED

DIRECTORS’ REPORT
FOR-THE YEAR ENDED 31ST MARCH 2016

The directors present their report and the financial statements for the year ended 31st March
2016.
Principal Activities

The company’s principal activity continues to be that of Automobile Repairs.

Directors

The directors who served during the year were:

Mr J B Curmi
Mr J L Curmi (Appointed 1.5.2015)

Directors Responsibilities

Company law requires the directors to prepare financial statements for each financial period
, which give a true.and-fair view of the state of affairs of the company and of the profit or loss
- of the company for that period. In preparing those financial statements, the directors are
required to - 4

- select suitable accounting policies and then apply them consistently;
- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the company will continue in business

The directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the company and to enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable -
steps for the prevention and detection of fraud and other irregularities.
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This report was approved by the Board on 10th June 2016 and has been prepared in
accordance with the special provisions relating to small companies within Part 15 of the

Companies Act 2006 and with the Financial Reporting Standard for Smaller Entities
(effective January 2015). '

Signed on behalf of the directors,

............ e J. B CURMI, DIRECTOR



REPORT TO THE DIRECTORS ON THE PREPARATION OF THE UNAUDITED
STATUTORY ACCOUNTS OF PRESTIGE AUTOS (JBC) | LIMITED FOR THE
YEAR ENDED 31ST MARCH 2016

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared
for your approval the accounts of Prestige Autos (JBC) Limited for the year ended 31st
March 2016 as set out on pages 4 to 9 which comprise of a Profit and Loss Account and a
Balance Sheet and the related notes from the company’s accounting records and from the
information and explanations you have given us.

As a practising member of the Institute of Charted Accountants in England and Wales we
are subject to its ethical and other professional requirements which are detailed at
www.icaew.co.uk.

This report is made solely to the Board of Directors of Prestige Autos (JBC) Limited, as a
body in accordance with the terms of our engagement letter dated 26th July 2010.
Our work has been undertaken solely to prepare for your approval the accounts of Prestige
Autos (JBC) Limited and to state those matters that we have agreed to state to the Board of
Directors of Prestige Autos (JBC) Limited, as a body, in this report in accordance with the
requirements of the Institute of Chartered Accountants in England and Wales as detailed at
www.icaew.co.uk. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than Prestige Autos (JBC) Limited and its Board of Directors
as a body for our work, or for this report.

It is your duty to ensure that Prestige Autos (JBC) Limited has kept adequate accounting
records and to prepare statutory accounts that give a true and fair view of the assets,
liabilities, financial position and loss of Prestige Autos (JBC) Limited. You consider that
Prestige Autos (JBC) Limited is exempt from the statutory audlt requirements for the year
ended 31st March 2016.

We have not been instructed to carry out an audit pr a review~ef the accounts of Prestige
Autos (JBC) Limited. For this reason, we have not Verified the accubagy or completeness of
the accounting records or information and explanatigns you have giveR us and we do not,
therefore, express any opinion on the statutory accounys.

14 GREENLEAFE DRIVE -ACCOUNTING LIMITED
BARKINGSIDE
ESSEX IG6 1LL CHARTERED ACCOUNTANTS

10TH JUNE 2016



PRESTIGE AUTOS (JBC) LIMITED

COMPANY NO. 7312607

BALANCE SHEET
AS AT 31ST MARCH 2016
Notes £ £
Tangible Fixed Assets 3 780 1,040
Current Assets
Stocks 3,281 _ 3,386
Debtors 4 _5,537 4,130
8,818 7,516
Creditors: Amounts falling due
within one year 5 (27.522) (23.791)
Net Current (Liabilities) (18,704) (16,275)
Total Assets less Current
Liabilities £(17,924) - £(15,235)
Capital and Reserves
Called.up Share Capital 6 1 1
Profit and Loss Account 7 (17,925) (15,236)
7 £(17.924) £(15,239)

The notes on pages 7 to 9 form part of these financial statements



These accounts have been prepared in accordance with the special provisions relating to
small companies within Part 15 of the Companies Act 2006 and with the Financial Reporting
Standard for Smaller Entitles (effective January 2015).

For the financial year ended 31st March 2016 the company was entitled to exemption from
audit under section 477(1) Companies Act 2006; and no notice has been deposited under
section 476(1).

The directors acknowledge their responsibilities for ensuring that the company keeps
accounting records which comply with section 386 and for preparing accounts which give a
true and fair view of the affairs of the company as at the end of the financial year and of its
loss for the financial year in accordance with the requirements of sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to
accounts, so far as applicable to the company.

Approved by the Board on 10th June 2016

‘> Z J.B. CURMI, DIRECTOR

The notes on pages 7 to 9 form part of these financial statements



PRESTIGE AUTOS (JBC) LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31ST MARCH 2016

Turnover

Cost of Sales

Gross Profit

Administrative Expenses

Operating (Loss) Profit

(Loss) Profit on ordinary activities
before taxation

(Loss) Profit for the Financial Year

The notes on pages 7 to 9 form part of these financial statements

Notes

1.2

73,944
(47.304)
26,640
(29.329)

(_2.689)

(_2,689)

£(_2,689)
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PRESTIGE AUTOS (JBC) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2016

Accounting Policies

Basis of Preparation of Accounts

The financial statements are prepared under the historical cost convention and
incorporate the results of the principal activity which is described in the directors report
and which is continuing, and in accordance with the Financial Reporting Standards for
Smaller Entities (Effective January 2015).

Turnover

Turnover comprises the invoiced value of work done by the company together with
amounts chargeable to customers for work done but not invoiced at the balance sheet
date.

Tangible Fixed Assets and Depreciation

Tangible Fixed Assets are stated at cost less depreciation.

Depreciation is provided at rates calculated to write off the cost of fixed assets over
their expected useful life on the following basis:

Motor Vehicles 25% reducing balance basis
Equipment 25% reducing balance basis

Operating Leases

Rentals applicable to operating leases where substantially all of the benefits and risks
of ownership remain with the lessor are charged to the Profit and Loss Account
incurred.

Stocks

Stocks are valued at the lower of cost and net realisable value after making due
allowance for obsolete and slow moving stocks.

Operating (Loss) Profit

The Operating (Loss) Profit is stated after charging:

Depreciation of tangible fixed assets
- owned by the company 260 347

Directors Remuneration 21,173 10,000
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PRESTIGE AUTOS (JBC) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2016

Equipment
Tangible Fixed Assets
Cost
At 1st April 2015 2,395
At 31st March 2016 £2.395
Depreciation
At 1st April 2015 1,731
Charge for the Year 166
At 31st March 2016 £1,897
Net Book Value
At 31st March 2016 £ 498
At 31st March 2015 £_664

Debtors
Due within one year
Trade Debtors

Prepayments

Creditors: Amounts falling due within one year
Bank Overdraft

Trade Creditors

Directors Loan Account

Accruals

Motor

Vehicles

4,310
1,227

£5,637

=

Total

£3.495

£2.715

£_780
£1,040



PRESTIGE AUTOS (JBC) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2016

Called Up Share Capital

Authorised

1,000 Ordinary Shares of £1 each : £1,000
Allotted

1 Ordinary Shares of £1 each, fully paid £ 1

Reconciliation of Movements in Shareholders Funds

£1,000
£ 1
Total Equity

Shareholders
Funds

Profit and
Share Loss
Capital Account
At 1st April 2015 1 (15,236)
(Loss) Profit for the Year ' - (L2.689)
£ 1 £(17,925)

(15,235)
(_2.689)

£(12.924)

Mr J B Curmi, a director, controls the Company by virtue of holding 100% of the issued

share ‘capital. .



