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Strategic Blue Services Limited
DIRECTORS' REPORT
For the year ended 31 March 2012

The directors present their report and [inancial stalements for the year ended 31 March 2012

PRINCIPAL ACHIVITIES
The principal activity of the company 15 that of buying and selling access to third party owned and operated data
processing and/or storage facilities and related "cloud computing" services

DIRECTORS
The following directors have held office since 1 April 2011

J C Mitchell
M I Smuth (Apponted 3 May 2011)

This report has been prepared m accordance with the provisions applicabie to companies entitied 10 the small companies
cwcmption

On behalf of the board

T MAl- A

JC Mitchell
DIRECIOR

o/t /e




Strategic Blue Services Limited

UNAUDITED PROFIT AND LOSS ACCOUNT
For the year ended 31 March 2012

Notes

TURNOVER 1
Cost of sales

GROSS (LOSS)/PROFIT

Other operating expenses 2
LOSS ON ORDINARY ACTIVITILES BETORF 1AXATION 3
l'axation 4
LOSS ON ORDINARY ACTIVITIES AF'TFR FAXATION 9

The loss for the year anises from the company's conunuing operations

2012 2011

£ £

70,528 2030
(191,909} (1,037)
(121 381) 993
(203,727} (1,797)
(325,108) (804)
65,184 -
(239 9243 (804)

No separate Statement of T'otal Recognised Gains and Losses has been presented as all such gains and losses have been

decalt with in the Profit and Loss Account




Strategic Blue Services Limited

UNAUDITED BALANCE SHEET
As at 31 March 2012

Company Registration No 07311921

CURRENT ASSEILS
Stocks

Debtors

Cash at bank and 1n hand

CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

LOTAL ASSETS LLSS CURRENI 1 JABILITIES

NET ASSETIS/LIABILITIES)

CAPITAL AND RESERVI'S
Called up sharc capital

Share premium account
Profit and loss account

SHAREHOLDERS' FUNDS

2012 2011

Notes £ £
6,440 8,570

5 83,027 2,030
141,199 50,563

230,666 61,163

6 {45,514) (61,957)
185,152 (794)

185 152 (794)

3 1,058 10
9 444 822 .
9 (260 728) (804)
10 185,152 (794)

For the year ended 31 March 2012 the company was entiled to exemption from audit under Scction 477 of the
Companties Act 2006 relating to small companies and its members have not required the company to ebtain an audit of its

financial statements for the year in question in accordance with Section 476

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to

accounting records and the preparation of accounts

These financial statements have been prepared in accordance with the provisions applicable to companies subject 1o the

small companies regime

The financial statements on pages 2 to 8 were approved by the board of directors and authonsed for 1ssuc on

\O/12./ 1%, and are signed on 1ts behalf by

J C Mitchell
DIRECIOR




Strategic Blue Services Limited
UNAUDITED ACCOUNTING POLICIES

BASIS OF ACCOUNIING
The financtal statements are prepared under the historical cost convention

COMPLIANCE WITH ACCOUNTING STANDARDS

The financial statements are prepared in accordance with apphicable United Kingdom Accounting Standards
{(Unmited Kingdom Generally Accepted Accounung Practice), which have been apphed consistently (cxcept as
otherwise stated)

TURNOVER
Turnover represents the invoiced value net of Value Added Tas of goods sold and services provided to customers

S10CK
Stocks and work 1n progress are valued ai the lower of cost and net realisable value Provision 1s made for obsolete
and slow-moving 1lems

DEFERRED TAXATION

Deferred tax 1s recognised m respect of all tuming dilferences that have originated but not reversed at the balance
sheet date where transactions or events that result in an obligation to pay more tax 1n the future or a right to pay less
tax 1n the future have occurred at the balance sheet date ‘Timing differences are differences between the company's
taxable profits and is results as stated 1n the financial statements that anse from the inclusion of gains and losses 1n
tax assessments 1n periods different from those in which they are recognised 1 the financial statements

Deferred tax s measured at the average lax rates that are expected to apply i the penods i which timing
differences are espected to reverse, based on tax rates and laws that have been enacled or substantially enacted by
the balance sheet date Deferred 1ax 15 measured on a non-discounted basis

FOREIGN CURRENCY TRANSLATION

Assets and habthities denominated in foreign currencies are transtated al the rate of exchange ruling at the balance
sheet date  Transactions 1n foreign currencies are recorded at the rate ruling at the date of the transaction  All
differences are taken to the profit and loss account

TINANCIAL INSTRUMENIS

Financtal tnstruments are classified and accounted for according to the substance of the contractual arrangement, as
cither financial assets, {inancial liabihties or equity instruments An cquity instrument 1s any contract that evidences
a residual interest 1n the assets of the company afier deducting all of its habihties




Strategic Blue Services Limited

UNAUDITED NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 March 2012

i

(9%

TURNOVER

In the year to 31 March 2012 81% (2011 - 100%) of the company's wrnover was to markets outside the United

Kingdom

OTHER OPLRATING CXPENSES

Admurnistrative expenses

LOSS ON ORDINARY ACHIVITIES BIFORE TAXATION

Loss 1s stated after charging
Less on foreign exchange transactions
Drrectors' emoluments

and after crediting
Profit on forergn exchange transactions

2012 2011

3 £
203,727 1797
2012 2011

£ £

- 413
30,000 -
229 -




Strategic Blue Services Limited

UNAUDITED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 March 2012

4

TAXATION

UK Corporation tax
Current tax on loss of the period

CURRENI1 TAX CHARGL

DEIFERRED T'AX
Deferred tax charge/(credit) current year

Tax on loss on ordinary acuvitics

FACTORS AITECIING THE FAX CHARGE FOR 1HE YLAR

The tax assesscd for the year 1s hrgher than the standard rate of corporation tax for
small companies (20%) as explained below

Loss on ordinary activities before taxation

Loss on ordinary activities before tasation muttiplied by standard rate of UK
corporation tax of 20 00% (2011 - 21 00%}

Effects of

Non deductible expenscs

R&D tax credus

Unrelieved tax losses ansing 1n the period
Other tax adjustments

CURRFNE TAX CHARGE

2012

(2,597

2011

(2 597}

(62,587)

(65 184)

—
it
b
wn

,108)

(804)

(65 022)

{169)

518
(2 397)
64,504

169

62,425

169

(2397)

The company has cstimated losses of £ 312,936 (2011 - £ 804) available for carry forward against future trading

profits

The full potential lhability has been provided and 15 based on a corporation tax rate of 20% being the long term rate

at which differences arc expected to reverse

Deferred tax assets are recognised to the extent that it ts probable that taxable profits will be available agamnst which

deductible differences can be utilised

DEBTORS

Trade debtors

Other debtors
Deferred tax asset (see note 7)

2012 2011

£ £
3,620 2030
16,820 -
62,587 -
83,027 2,030




Strategic Blue Services Limited

UNAUDITED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 March 2012

6  CREDITORS AMOUNIS FALLING DUE WITHIN ONE YEAR 2012 2011
£ £
Irade creditors 19,544 9,607
Amounts owed Lo group undertahings and undertakings in which the company has - 51,100

a participaling interest
Faxation and social secunty 7130 -
Other creditors 18,840 1.250
45514 61,957

7 PROVISIONS FOR LIABILITIES

THE DEF'CRRED FAX ASSET (INCLUDLD IN DEB10RS, NOTE 5) 1S MADL
UP AS FTOLLOWS

2012

£

Profit and loss account (62 587)
2012 2011
£ £
['ax losses available (62,587) -
8 SHARE CAPITAL 2012 2011
£ £

ALLOTTED, CALLED UP AND FULLY PAID

10 Ordinary shares of £1 each - 10
105,800 Ordinary shares of £0 01 each 1,058 -
1,058 10

On 18 April 2011 the company 1ssucd 870 Ordinary £1 shares at par, which were subsequently sub divided, along
with the imitzal 10 Ordinary £1 shares 1ssued on incorporation, into 88,000 Ordinary shares of £0 01 cach

Following the sub division of shares the company subsequently 1ssued a ferther 12 000 Ordinary £0 01 shares on 18
Apnl 201t and a further 5 800 Ordinary £0 01 shares on 23 Januvary 2012




Strategic Blue Services Limited
UNAUDITED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 March 2012

9

10

11

12

RESERVES

Balance at 1 Apnt 2011
Loss for the year
Premium on shares 1ssued during the year

Balance at 31 March 2012

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

Loss for the financial year
Proceeds from 1ssue of shares

Net addition to/{depletion 1n) shareholders' funds
Opening shareholders' funds

Closing shareholders' funds

CONTROL

Share premium  Profu and loss

account account
£ £

- (804)

. (259,924)
444,822 ;
444,822 (260,728)
2012 2011

£ £
(259,924) (804)
445 870 10
185,946 (794)
(794) -
185,152 (794)

The immediate parent company 1s Strategic Blue Limuted, a company incorporated 1n England and Wales The
ultimate controlling party 1s I C Mitchell and his wafe by virtue of their 1009 shareholding 1n Strategic Blue

Limited

RELATED PARTY TRANSACTIONS

During the year, Stratcgie Blue Limited, the parent company which owns 85 1% of the Qrdinary share capilal of the
company, 1nvoiced Strategic Blue Services Limuted £47,541 (2011 £Nil) for professional services Dunng the year
the company repaid a loan owed to Strategic Blue Limued of £51,100 At the year end there were no amounls

awing (o Strategic Blue Limited (2011 £51,100)




