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HUTCHISON KIVOTOS ARCHITECTS LIMITED

ABBREVIATED BALANCE SHEET AT DECEMBER 31, 2012

2011

(1,283)

£10,889

Notes 2012
£ £
Fixed assets
Tangible assets 2 8,150
Current assets:
Debtors 3 69,930
Cash at bank and 1n hand 45874
115804
Creditors: amounts falling due within one year (89.482)
Net current assets 26,322
Total assets less current habilities 34472
Provisions for habilities (1,538)
£32.934
Capital and reserves
Called up share capital 4 1,000
Profit and loss account 31,934
Shareholders' funds £32934

1,000
9,889

£10,889

For the year ended December 31, 2012 the company was entitled to exemption from audit permitted by
Section 477 of the Companies Act 2006 and no notice has been deposited under Section 476 by a
member requinng an audit. The directors are responsible for keeping accounting records which comply
with Section 386 of the Companies Act 2006 and for preparing financial statements which give a true
and fair view of the state of affairs of the company as at the end of the financial year, and of 1ts profit or
loss for the financial year, in accordance with the requirements of Sections 394 to 397 of the Companies
Act 2006, and which otherwise comply with the requirements of the Compamies Act 2006 relating to

financial statements, so far as applicable to the company

These abbreviated financial statements have been prepared in accordance with the provisions applicable
to companies subject to the small companies' regime n Part 15 of the Comparues Act 2006 and with the

Financial Reporting Standard for Smalier Entities (effective April 2008)

Approved and authonsed for 1ssue by the Board on
September 18, 2013 and signed on 1ts behalf by

/"\ — .
4@(\(&2.“ E L
G G Hutchison S Kivotos

Director Director

Nt

The notes on pages 3 to 5 form part of these financial statements Registered No 07091921




HUTCHISON KIVOTOS ARCHITECTS LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS AT DECEMBER 31,2012

1 Accounting policies

Accounting convention and basis of preparation

The financial statements are prepared under the histornical cost convention and 1n accordance with
applicable United Kingdom Accounting Standards and the Financial Reporting Standard for
Smaller Entities (effective Apnl 2008)

Depreciation

Depreciation 1s provided on all tangible fixed assets at rates calculated to wnte off the cost, less
estimated residual value of each asset evenly over its expected useful life, as follows

Computer and office equipment - over 3 years
Fixtures and fittings - over5 years
Leasehold improvements - over the lease term

The carrying values of tangible fixed assets are reviewed for impairment in penods iIf events or
changes 1n circumstances indicate the carrying value may not be recoverable

Long term contracts

Profit on long term contracts 1s taken as the work 1s carned out if the final outcome can be assessed
with reasonable certainty The profit included 1s calculated on a prudent basis to reflect the
proportion of the work carmned out at the year end, by recording turnover and related costs as
contract activity progresses. Turnover 1s calculated as that proportion of total contract value which
hours worked to date bear to total expected hours for that contract Revenues derived from
variations on contracts are recognised only when they have been accepted by the customer Full
provision 1s made for losses on all contracts in the year in which they are first foreseen

Leasing commitments

Rental charges payable under operating leases are charged to the profit and loss account on a
straight line basis over the lease term

Deferred tax

Deferred tax 1s recogmsed n respect of all tming differences that have onginated but not reversed
at the balance sheet date where transactions that result 1n a future obligation to pay more tax, or a
night to pay less tax, have occurred at the balance sheet date Timing differences are differences
between the company's profits as stated in the financial statements and its taxable profits, that anse
from the inclusion of gains and losses in tax assessments 1n periods different from those 1in which
they are recognised 1n the financial statements.

Deferred tax 1s measured at the average tax rates that are anticipated to apply in the periods in
which the tming differences are expected to reverse Deferred tax 1s measured on a non-
discounted basis



HUTCHISON KIVOTOS ARCHITECTS LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS AT DECEMBER 31,2012
{continued)

1 Accounting policies
(continued)

Deferred tax
{continued)

Net deferred tax assets are regarded as recoverable, and therefore recognised, only to the extent
that, on the basis of all available evidence, 1t 15 regarded as more likely than not that there will be
surtable taxable profits from which the future reversal of the underlying timing difference can be
deducted

2. Tangble fixed assets

Total
£
Cost
AtJanuary 1,2012 11,289
Addiuons 5.835
At December 31,2012 17,124
Depreciation
At January 1, 2012 4,288
Provided duning the year 4,686
At December 31,2012 8,974
Net book value.
At December 31, 2012 £8,150
At January 1, 2012 £7,001
3 Debtors

Included 1n debtors is a rent deposit of £2,000 (2011 £2,000) which 1s receivable after more than
one year

4  Share capital
2012 2011

Allotted, called up and fully pau:
1,000 Ordinary shares of £1 each £1,000 £1,000




HUTCHISON KIVOTOS ARCHITECTS LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS AT DECEMBER 31,2012
{continued)

S5  Related party transactions

In aggregate the directors were paid dividends by the company during the year amounting to
£60,000 (2011 £55,000)

In February 2010, the directors each made a loan of £10,000 to the company to provide nitial
working capital. The loans are unsecured and interest free and have no fixed repayment date.

At the balance sheet date, £13,127 (2011 £14,000) remained outstanding, £7,000 to S Kivotos
and £6,127 to G G Hutchison, and which 1s included in creditors amounts falling due within one
year.

6 Controlling party

The directors are the shareholders of the company who own the shares 1n equal proportions There
15 therefore no overall controlling party




