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HOUSE SHARE 4U LIMITED (REGISTERED NUMBER: 07083607)

BALANCE SHEET
31st March 2018

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS

Amounts falling due within one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

2018

4,788
75,064
79,852

102,361

22,567

(22,509}

58

4
54

58

2017
£ £

28,982
8,930
41,424
50,354
78,898

(28,544)

438

4

434

438

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31st March

2018.

The members have not required the company to cbtain an audit of its financial statements for the year ended 31st March 2018 in

accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsihilities for:

ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

@ act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end

(b)

financial statements, so far as applicable to the company.

of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006

relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved and authorised for issue by the Board of Directors on 11th October 2018 and

were signed on its behalf by:

C P Smith - Director

The notes form part of these financial statements
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HOUSE SHARE 4U LIMITED (REGISTERED NUMBER: 07083607)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31st March 2018

1. STATUTORY INFORMATION

House Share 4U Limited is a private company limited by share capital, incorporated in England and Wales,
registration number 07083607, The address of the registered office is 1 City Road East, Manchester, M15 4PN,
The principle place of business is 6 Beechwood Court, Tottington, Bury, BL8 3HE.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities" of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Companies
Act 2006, The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable. Turnover is reduced for
estimated customer returns, rebates and other similar allowances.

Revenue from the rendering of services is recognised when all the following conditions are satisfied:

- itis probable that company will receive the consideration due under the contract;
the Company retains neither continuing managerial involvement to the degree usually associated with
ownership nor effective control over the goods sold;
- the amount of revenue can be measured reliably;
- itis probable that the economic henefits associated with the transaction will flow to the company; and
- the costs incurred or too be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets
Plant and equipment are stated at cost less accumulated depreciation and accumulated impairment losses.

Depreciation on plant and equipment is charged to the profit and loss so as to write off their value, over their
estimated useful lives, using the following methods:

Office equipment - 10% straight line
Fixtures and fittings 10% straight line

At each balance sheet date, the Company reviews the carrying amounts of its property, plant and equipment to
determine whether there is any indication that any items of property, plant and equipment have suffered an
impairment loss. If any such indication exists, the recoverable amount of an asset is estimated in order to
determine the extent of the impairment loss, if any. Where it is not possible to estimate the recoverable
amount of the asset, the Company estimates the recoverable amount of the cash-generating unit to which the
asset belongs.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of
the asset is reduced to its recoverable amount. Impairment loss is recognised as an expense immediately.

Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, to the extent that the increased carrying amount that would have been
determined {net of depreciation) had no impairment loss been recognised for the asset in prior years. A
reversal of an impairment loss is recognised as income immediately.
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HOUSE SHARE 4U LIMITED (REGISTERED NUMBER: 07083607)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31st March 2018

2. ACCOUNTING POLICIES - continued
Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported in
the statement of comprehensive income berause of items of income or expense that are taxable or deductible
in other years and items that are never taxable or deductible. The Company's liability for current taxis
calculated using tax rates that have been enacted or substantively enacted by the end of the reporting pericd.

Deferred tax

Deferred tax is recognised on timing differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognised for all taxable timing differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be
available against which those deductible timing differences can be utilised. The carrying amount of deferred tax
assets is reviewed at the end of each reporting period and reduced to the extent that is no longer probable that
insufficient taxable profits will be available to allow all or part of the asset tc be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset is realised, based on tax rates (and tax laws} that have been enacted or
substantively enacted by the end of the reporting period. The measurement of deferred tax liabilities and assets
reflects the tax consequences that would follow from the manner in which the Company expects, at the end of
the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Current or deferred tax for the year is recognised in the profit and loss, except where they relate to items that
are recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax
is also recognised in other comprehensive income or directly in equity respectively.

Financial instruments

Financial assets and liabilities are recognised when the company becomes party to the contractual provisions of
the tinancial instrument. The company holds basic financial instruments, which comprise cash at bank and in
hand, trade and other debtors, borrowings, and trade and other creditors. The company has chosen to apply
the measurement and recognition provisions of Section 11 Basic Financial Instruments.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method, less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. In such cases, the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Cash and cash equivalents

Cash and cash equivalents are represented by cash in hand, deposits held at call with financial institutions, and
other short-term highly liquid investments that mature in no more than three months from the date of
acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method unless the effect of discounting would be immaterial, in which case they are stated at
cost.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 2 {2017 -2 ).
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HOUSE SHARE 4U LIMITED (REGISTERED NUMBER: 07083607)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31st March 2018

TANGIBLE FIXED ASSETS

Fixtures
and Computer
fittings equipment Totals
£ £ £
COST
At 1st April 2017 71,313 2,963 74,276
Additions 1,126 - 1,126
At 31st March 2018 72,439 2,963 75,402
DEPRECIATION
At 1st April 2017 44,043 1,251 45,294
Charge for year 7,244 297 7,541
At 31st March 2018 51,287 1,548 52,835
NET BOOK VALUE
At 31st March 2018 21,152 1,415 22,567
At 31st March 2017 27,270 1,712 28,982
DEBTORS: AMOQUNTS FALLING DUE WITHIN ONE YEAR
2018 2017
£ £
Trade debtors 4,240 8,388
Prepayments 548 542
4,788 8,930
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2018 2017
£ £
Tax 8,879 10,495
Other creditors 81,604 36,849
Directors' current accounts 3,961 26,223
Accrued expenses 7,917 5,331
102,361 78,898

RELATED PARTY DISCLOSURES

At the balance sheet date the company owed Smith Property Partnership £61,356 (2017 - £16,441).

Rent paid to Smith Property Partnership during the year was £62,040 (2017 - £55,740).

Page 5



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



