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VERBIER EXCLUSIVE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2025

Notes

Fixed assets
Tangible asscls 4
Investments 5
Current assets
Stocks
Debtors 6
Cash at bank and in hand
Creditors: amounts falling due within one year

7

Net current assets

Total assets less current liabilities
Provisions for liabilities

Met assets

Capital and reserves

Called up share capital

Profil and loss teserves

Total equity

31 December 2425

39,102
2,792,803
2,201,140
5,033,045

(3,527,953)

11.141
119,781

130,922

1,505,092

1,636,014

1,636,014

100
1,635,914

1,636,014

30 Junc 2024
as restated
£ E
39,670
119,781
159,457
22,951
3,070,750
288.491
3,382,192
(1,782,100

1,604,092

1,759,549

{$90)

1,758,559

100
1,758,459

1,758,559

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the financial period ended 31 December 2025 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The dircetor acknowledges his responsibilitics for complying with the requirements of the Companics Act 2006 with respect to accounting

records and the preparation of financial statements.

The member has not required the company o obtzin an audil of its financial statements for the period in question in accordance with

seetion 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable 1o companies subject to the

small companics regime.




VERBIER EXCLUSIVE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 20253

The linancial statements were approved and signed by the director and authorised (or issue on 29 June 2026

MrTT Avery
Director

Company registaton nuwnber 07018364 (England and Walces)




VERBIER EXCLUSIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 DECEMRBER 2025

1.1

1.2

Accounting policies

Company information
Verbier Fxelusive Limited is a private company limited by shares incorporated in England and Wales. The registered office is 5
The Old Smokery, Far Peak, Notthleach, Gloucestershire, GI.54 3J1..

Reporting period
These financial statements cover the eighteenmonth period from 1 July 2021 10 31 December 2025 to align with the reporting
periods of the other group enitics.

Accounting convention

These financial statements hava been prepared in accordance with FRS 102 »The Financial Reporting Standard applicable in the
UK and Republic of Ireland™ {"FRS 102 and the requirements of the Companics Act 2006 as applicable to companies subject to
the sinall companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional
disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of frechold
properties and to include investment properties and certain financial instruments at fair value]. The principal accounting policies
adopted are set out below,

The company has taken advantage of the option net to prepare consolidated financial statements contained in Sectior 398 of the
Companies Act 2006 on the basis that the company and its subsidiary undertakings comprise a small group.

Turnover

Revenue comprises sales of goods or services provided Lo customers net of value added tax and other sales taxes, less an
appropriate deduction for actual and expected retums and discounts, Revenue is recognised when per(ormance obligations are
satis(ied and the control of goeds or services is trans(ered o the buyer. Where the performance obligation 1s satislied over tme,
revenue is recognised 1 accordance with ils progress tewards complete satislaction of that performance obhlhigation.

When cash inflows are deferred and represent a financing arrangement, the promised consideration is adjusted for the efteets of tae
ume value of meney, which is recogmised as interest ingome.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownorship of the goods have passed to the
buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, itis probable that the ceonomic benefits
associated with the transaction will flow to the entity and the costs incurred or 1o be incurred in respect of the transaction can be
measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the
stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred. mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs. Where the
outcome cannat be estimated reliably. revenue is recognised only to the extent of the expenses recognised that are recoverable.

Tangible fixed assets
Tangible fixed assets arc initially measured at cost and subscquently measured at cost or valuation, net of depreciation and any
impairment losscs,




VERBIER EXCLUSIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMRBER 2025

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of asscts less their residual values over their useful lives on the
following bascs:

Fixtures and fittings 25% straight line
Computer equipment 25% straight line
Motor vehicles 25%, straight line
Websile 25% straight ling

The gain or loss arising on the disposal of an assct is determined as the difference between the sale procceds and the carrying value
of the asset, and is credited or charged to profit or loss.

Fixed asset invesimenis

Interests in subsidiaries, associates and jointy controlled entities are initially measured at cost and subsequently measured at cost
less any accurnulated impairment losses. The investrments are assessed for impairment at cach reporting date and any impairment
losses ot reversals ol impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of the entity
s0 as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term interest and where
the company has significant influence. The company considers that it has significant influence where it has the power to participate
in the financial and operating decisions of the associate.

Entitics in which the company has a long term interest and shares control under a contractual arrangement are classificd as jointly
controlled entities.

Impairment of fixed assets

At cach reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there is
any indication that thosc assets have sullered an impairment loss. If any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss {il any). Where it is not possible (o estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount ol the cash-generating unit to which the asset
belongs.

Recoverable amount is the higher of fair value less costs 1o sell and value in use, Tn assessing value m use, the estimzted future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time valuce of
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable ameunt of an assct {or cash-gencrating unit) is estimated to be less than its carrying amount, the carrying amount
of the assct (or cash-generating unit} is reduced to its recoverable amount. An impairment logs is recognised immediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation
decrease.

Recognised impairment losses are reversed if. and only if] the reasons for the impainment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset {or cask-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have
been determined had ne impairment loss been recognised lor the asset (or cash-generating unit) in prior years. A reversal ol an
impairment loss is recegnised immediately in prolit or loss, unless the relevant asset is carried at a revalued amount, in which case
the reversal of the impairment loss is treated as a revaluation increase.




VERBIER EXCLUSIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMRBER 2025

1.7

Accounting policies (Continued)

Stocks

Stocks are stated al the Tower of cost and estimated selling price less costs Lo complete and sell, Cost comprises direet materials
and, where applicable, direet lzbour costs and those overhcads that have been incurred in bringing the stocks to their present
location and condition,

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted where
applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment, Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses are
also recognised in profit or loss.

Cash and cash equivalents

Cash and cash cquivalents arc basic financial asscls and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturitics of three months or less, and bank overdrafts, Bank overdrafts are shown within
borrowings in current liabilitics.

Financial instruments
The company has clected to apply the provisions of Section 11 “Basic Financial Instruments” and Scetion 12 *Other Financial
Instruments Issues’ of FRS 102 to all ol its financial instruments.

Financial instruments arc recognisced in the company's balance sheet when the company becomes party to the contractual provisions
of the instrument.

Financial asscts and labilitics are offsct, with the net ameunts presented in the Anancial stalements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention w settle on a net basis or te realise the asset and scitle

the Hability simultancously.

Busic financial assets

Basic financial assets. which include debtors and cash ¢énd bank balances, are initially measured at transection price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial labilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into,
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial liabilities

Basic (inancial liabilities, including creditors, bank loans, loans [rom fellow group companics and prelerence shares that are
classified as debt, are mitially recognised at transaction price unless the arrangement constiluies a financing transaction. where the
debt instrument is measured at the present value of the [uture payments discounied at a market rate of interest. Financial liabilitics
classified as payable within one year are not amortised.

Dbl instruments are subsequeatly carred at amortised cost, using the effective interest rate methoed.

Trade creditors are obligatons to pay for goods or serviees thal have been acquired in the ordinary course of business from
supplicrs, Amounts payable are classificd as current liabilitics il payment is due within ong vear or less, [T not, they are presented as
nen-current liabilitics, Trade creditors are recognised iritially at trangaction price and subsequently measured at amortised cost
using the effeetive interest method,




VERBIER EXCLUSIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMRBER 2025

1.12

Accounting policies (Continued)

Lquity instruments
Equity instruments issucd by the company are recorded al the proceeds received, net of transaction costs, Dividends payable on
cquity instruments are recognised as liabiliies onee they are no longer at the diseretion of the company,

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current fax

The tax currcntly payable is based on faxable profit for the year, Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that arc nover taxable or deductible. The company™s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabiltics are generally recognised for all timing differences and deferred tax assets are recognised to the extent that it
is probable that they will be recovered against the reversal of deferred tax Labilities or other future taxable profits. Such assets and
liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit.

Employce benefits
The cests of shorterm employee benefils are recognised as a liability and an expense, unless those costs are required Lo be
recognised as part of the cost of stock or fixed assets,

The cost of any unused holiday entitlement is recognised in the period in which the cmployee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide fermination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line basis
over the term of the relevant lease except where another more systematic basis is more representative of the time patiern in which
cconomic benelits [rom the leases asset are consumed.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directer is required to make judgements. estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assunptions are based on historical experience and other factors that are considered to be relevant. Actual results may ditfer from
these estimates.

The estimates and underlying zssumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future
periods where the revision affects both current and {uture periods.




VERBIER EXCLUSIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMRBER 2025

3 Employces

The average monthly number of persens (including directors) employed by the company during the period was:

2025 2024
Number Number
Total 17 18
4 Tangible fixed assels
Fixtures and Computer Motor vehicles Wehsite Total
fittings cquipment
£ £ £ £ £
Cost
At [ July 2024 5.164 22,993 85,251 7,444 120,852
Disposals - - {5.971) - (5,971
At 31 December 2025 5,164 22993 79,280 7.444 114.881
Depreciation and impairment
At 1 July 2024 891 14,267 50,075 5,943 81,176
Depreciation charged in the period 1,62] 6,.62 15,523 731 24,057
Elimirated in respect of disposals - - {1,493y - (1.493)
At 31 Deeember 2023 2,512 20,429 74,105 6,694 103.740
Carrying amount
At 31 December 2025 2,652 2.504 5.175 750 11,141
AL 30 June 2024 4273 8,726 25,176 1,501 39.670
5 Fixed asset investments
2025 2024
£ £
Shares in group undertakings and participating interests 119,781 119,781




VERBIER EXCLUSIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMRBER 2025

[ Debtors

2025 2024
Amounts falling due within one year: £ £
Trade debtors 275,666 846,356
Corporation lax recoverable 11,239 -
Amounts owed by group undertakings 2,186,453 2,153,633
Other deblors 78.847 22,421
Prepayments and accrued income 200,980 48,140
2,753,185 3,070,750
Deferred tax assel (note ) 39,618 -
2,792,803 3,070,750
7 Creditors: amounts falling due within one year
2025 2024
£ £
Trade creditors 248,825 6,703
Amounts owed to group undertakings 288,537 -
Corporation tax - 11,290
Other taxation and social security 64,501 47,356
Accruals and deferred income 2,926,090 1,716,545
3,527,953 1,782,100
8 Operating lease commitments
Lessee

At the reporting erd date the company had outstanding commitments for future minimum lease payments under non-cancellable
operating leases, as follows:

2025 2024
£ £
907,054 361,457

9 Related party transactions
Included within debtors arc amounts totalling £2,186,453 (2024: £2,153.633) duc from greup companies which arc repayable on
demand. An element of these loans charge interest at the Kuribor 3m rate. The interest income during the period totalled £25.610
(2024: £12,167).

10 Prior period adjustment

Adjustments 1o equily
The prior peried adjustments do not give rise to any ¢ffect upon equity.

Notes to adjustments




VERBIER EXCLUSIVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMRBER 2025

10 Prior period adjustment (Continued)

Clertain comparative figures have been reclassificd to conform to the current year presentation. Specifically, amounts previously
included within Accruals and deferred income have been reclassified to Trade debtors.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



