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VERBIER EXCLUSIVE LIMITED

BALANCE SHEET
30 JUNE 2023
2023 2022
Note £ £
Fixed assets
Tangible assets 5 42,500 10,903
Investments 6 119,781 119,781
162,281 130,684

Current assets
Stocks 23,764 6,650
Debtors 7 1,765,076 770,637
Cash at bank and in hand 207,951 742,390

1,996,791 1,519,677
Creditors: amounts falling due within one year 8 (474,140) (425,999)
Net current assets 1,522,651 1,093,678
Total assets less current liabilities ) 1,684,932 1,224,362
Creditors: amounts falling due after more than one year 9 - (204,167)
Provisions
Taxation including deferred tax (2,136) -
Net assets 1,682,796 - 1,020,195
Capital and reserves
Called up share capital 11 100 100
Profit and loss account 1,682,696 1,020,095
Shareholders funds 1,682,796 1,020,195

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime and in accordance with Section 1A of FRS 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the profit and loss account has not been delivered.

For the year ending 30 June 2023 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Director's responsibilities:

. The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476;

. The director acknowledges his responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements.

The balance sheet
continues on the following page.
The notes on pages 3 to 8 form part of these financial statements.
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VERBIER EXCLUSIVE LIMITED
BALANCE SHEET (continued)

30 JUNE 2023

These financial statements were approved by the board of directors and authorised for issue on 25 August 2023, and
are signed on behalf of the board by:

(\.
\ ,

T T Avery
Director

Company registration number: 07018564

The notes on pages 3 to 8 form part of these financial statements.
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VERBIER EXCLUSIVE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 JUNE 2023

1.

General information

The company is a private company limited by shares, registered in England and Wales company number
7018564. The address of the registered office is Fairfax House Cromwell Park, Chipping Norton, Oxfordshire,
OX7 5SR.

Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, The Financial
Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting policies

Basis of preparation :
The financial statements have been prepared on the historical cost basis.

The financial statements are prepared in sterling, which is the functional currency of the entity, and rounded to
the nearest £.

Consolidation
The company has taken advantage of the option not to prepare consolidated financial statements contained in
Section 398 of the Companies Act 2006 on the basis that the company and its subsidiary undertakings comprise
a small group.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported. These estimates and judgements are continually reviewed and are
based on experience and other factors, including expectations of future events that are believed to be reasonable
under the circumstances. '

Revenue recognition
The turnover shown in the profit and loss account represents amounts receivable during the period for holiday
accommodation and extras exclusive of Value Added Tax, commission payments and other discounts.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting
period. Tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, tax is recognised in other comprehensive income or
directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at the
amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or substantively
enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date where transactions or events have occurred at that date that will result in an obligation to pay more, or
a right to pay less or to receive more tax.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the periods in
which timing differences reverse, based on tax rates and laws enacted or substantively enacted at the balance
sheet date.



VERBIER EXCLUSIVE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)

YEAR ENDED 30 JUNE 2023

3.

Accounting policies (continued)

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at monthly average rates of
exchange experienced as fluctuations in exchange rates are not significant on a monthly basis. Exchange
differences are taken into account in arriving at the operating profit.

Tangible assets
Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation
and impairment losses.

Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the
useful economic life of that asset as follows:

Fixtures and fittings - 25% Straight line
Motor vehicles - 25% Straight line
Compiter equipment - 25% Straight line
Website - 25% Straight line
Investments A

Fixed asset investments are initially recorded at cost, and subsequently stated at cost less any accumulated
impairment losses.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of an
individual asset, an estimate is made of the recoverable amount of the cash-generating unit to which the asset
belongs. The cash-generating unit is the smallest identifiable group of assets that includes the asset and generates
cash inflows that largely independent of the cash inflows from other assets or groups of assets.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost
includes all costs of purchase, costs of conversion and other costs incurred in bringing the stock to its present
location and condition.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants are not recognised
until there is reasonable assurance that the company will comply with the conditions attaching to them and the
grants will be received.

Government grants are recognised using the accrual model and the performance model.

Under the accrual model, government grants relating to revenue are recognised on a systematic basis over the
periods in which the company recognises the related costs for which the grant is intended to compensate. Grants
that are receivable as compensation for expenses or losses already incurred or for the purpose of giving
immediate financial support to the entity with no future related costs are recognised in income in the period in
which it becomes receivable.



VERBIER EXCLUSIVE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)

YEAR ENDED 30 JUNE 2023

3.

Accounting policies (continued)
Government grants (continued)

Grants relating to assets are recognised in income on a systematic basis over the expected useful life of the asset.
Where part of a grant relating to an asset is deferred, it is recognised as deferred income and not deducted from
the carrying amount of the asset.

Under the performance model, where the grant does not impose specified future performance-related conditions
on the recipient, it is recognised in income when the grant proceeds are received or receivable. Where the grant
does impose specified future performance-related conditions on the recipient, it is recognised in income only
when the performance-related conditions have been met. Where grants received are prior to satisfying the
revenue recognition criteria, they are recognised as a liability.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event, it is
probable that the entity will be required to transfer economic benefits in settlement and the amount of the
obligation can be estimated reliably. Provisions are recognised as a liability in the balance sheet and the amount
of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the obligation at the
reporting date and subsequently reviewed at each reporting date and adjusted to reflect the current best estimate
of the amount that would be required to settle the obligation. Any adjustments to the amounts previously
recognised are recognised in profit or loss unless the provision was originally recognised as part of the cost of an
asset. When a provision is measured at the present value of the amount expected to be required to settle the
obligation, the unwinding of the discount is recognised as a finance cost in profit or loss in the period it arises.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liabilities or equity instruments. An equity instrument is any
contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.

Defined contribution plans
Contributions to defined contribution plans are recognised as an expense in the period in which the related
service is provided.

Employee numbers

The average number of persons employed by the company during the year amounted to 11 (2022: 4).



VERBIER EXCLUSIVE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (confinued)
YEAR ENDED 30 JUNE 2023

5.  Tangible assets

‘Fixtures and
fittings Motor vehicles Equipment Website Total
£ £ £ £ £
Cost
At 1 July 2022 883 37,885 16,116 5,442 60,326
Additions 6,728 41,395 9,898 - 58,021
Disposals - - (9,457) - 9,457)
At 30 June 2023 7,611 79,280 16,557 5,442 108,890
Depreciation
At 1 July 2022 779 28,414 15,182 5,048 49,423
Charge for the year 3,396 19,820 3,010 197 26,423
Disposals ’ - - (9,456) - (9,456)
At 30 June 2023 4,175 48,234 8,736 5,245 66,390
Carrying amount
At 30 June 2023 3,436 31,046 7,821 197 42,500
At 30 June 2022 104 9,471 934 394 10,903
6. Investments
Shares in
group
undertakings
£
Cost
At 1 July 2022 and 30 June 2023 119,781
Impairment
At 1 July 2022 and 30 June 2023 -
Carrying amount
At 30 June 2023 119,781
At 30 June 2022 119,781
7. Debtors
2023 2022
£ £
Trade debtors 2,988 2,220
Amounts owed by group undertakings 1,735,381 745,767
Deferred tax asset - 4,350
Prepayments and accrued income 6,211 1,635
Coporation tax repayable - 4,013
Other debtors 20,496 12,652
1,765,076 770,637




VERBIER EXCLUSIVE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 JUNE 2023

8.  Creditors: amounts falling due within one year

Bank loans and overdrafts
Trade creditors

Corporation tax

Social security and other taxes
Other creditors

The bank loan was secured by a Charge over the assets of the company.

9.  Creditors: amounts falling due after more than one year

Bank loans and overdrafts

The bank loan was secured by a charge over the assets of the company.

2023 2022
£ £
- 45,833
2,983 546
43,613 32,565
37,789 37,973
389,755 309,082
474,140 425,999
2023 2022
£ £
- 204,167

Included within creditors: amounts falling due after more than one year is an amount of £nil (2022: £4,167) in
respect of liabilities payable or repayable by instalments which fall due for payment after more than five years

from the reporting date.

10. Deferred tax

The deferred tax included in the balance sheet is as follows:

Included in debtors (note 7)
Included in provisions

The deferred tax account consists of the tax effect of timing differences in respect of:

Accelerated capital allowances
Pension plan obligations

11. Called up share capital
Issued, called up and fully paid

2023
No.
Ordinary shares of £1 each 100

100

2023 2022
£ £
- 4,350
(2,136) -
(2,136) 4,350
2023 2022
£ £
3,011 (4,350)
(875) -
2,136 4,350)
2022
No. £
100 100




VERBIER EXCLUSIVE LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 30 JUNE 2023

12. Operating leases

The total future minimum lease payments under non-cancellable operating leases are as follows:

2023 2022
£ £
Not later than 1 year 52,906 52,906
Later than 1 year and not later than S years - 52,906
52,906 105,812

13. Related party transactions

Included within other debtors are amounts totalling £1,735,381 (2022: £745,767) due from group companies.
Also included in other debtors is an amount of £nil (2022: £1,194) due from a limited liability partnership
related by common control. These amounts are interest free and repayable on demand.

Included within other creditors is an amount of £1 (2022: £1) due to a group company. This balance is interest
free and repayable upon demand.



