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ASPECT FLOORING LIMITED

BALANCE SHEET
AS AT 31 JULY 2017

Notes
Fixed assets
Intangible assets
‘Tangible assets 4

Current assets
Stocks

Debtors 5
Cash at bank and in hand

Creditors: amounts falling due within one

year 6
Net current assets

‘Total assets less current liabilities

Creditors: amounts falling due after more
than one year 7

Net assets
Capital and reserves
Called up share capital 8

Profit and loss reserves

Total equity

2017

2,000
1,500,522
140,649
1,643,171

(803,240)

£

46,000
28,789

837,931

912,720

(6,041)

906,679

100)

906,579

906,679

2016
£ £
69.000
25,777
1,131,668
70,050
1,201,718
(651,234)
550,484
645,261
(10,571)
634,600
100
634,590
634,690

The director of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 July 2017 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companies.

The director acknewledges his responsibilities for complying with the requirements of the Act with respect to accounting records and

the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476.

These finuncial statements have been prepared and delivered in accordance with the provisions zpplicable to companies subject to the

small companies’ regime.

The financial statements were approved and signed by the dircctor and authorised for issuc on 9 January 2018

' Hayes
Direclor
Company Registration No, 06972716




ASPECT FLOORING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 3] JULY 2017

Accounting policies

Company information
Aspect Flooring Limited is 4 private company limited by shares incorporated in England and Wales. The registered office is
Lockington Farm House, Church Road, Totternhoe, Beds., LUS IRE.

Accounting convention

These financial statements huve been prepared in accordunce with FRS 102 “The Finangial Reporting Standard applicable in
the UK and Republic of lrelard” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view,

The financiul statements are prepared in sterling. which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

These financial statements for the year ended 31 July 2017 are the first financial statements of Aspect Flooring Limited
prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the UK and Republic of lreland. The
date of transition to FRS 102 was | August 2015. The reported financial position and financial performance for the previous
period are not affected by the transition to FRS 102,

Turnover
Turnover is recognised at the fair value of the consideraticen received or receivable for the installation of tlooring und is shown
net of VAT.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less accumulated amortisation and
accumulated impairment losses. Goodwill is considered to have a finite useful life and is amortised on a systematic basis over
its expected life, which is ten years.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses,

Depreciation is recognised so as to write oft the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Fixtures, fittings & equipment 25% reducing balance
Computer equipment 33.33% straight line
Motor vehicles 25% straight line

The gain or loss arising on the disposal of an asset is determined es the difference between the sule proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell.




ASPECT FLOORING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 3] JULY 2017

1.10

L.11

Accounting policies {Continued)

Cash at bank and in hand
Cash at bank and in hand arc basic financial asscts and include cash in hand, deposits hield at call with banks, other short-term
liquid imvestments with original maturities of three months or less, and bank overdrafts.

Financial instruments
The company has elected to apply the provisions of Section || “Basic Financial Instruments of FRS 102 to all of its fmancial
instruments.

Finaneial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
pravisions of the instrument.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs.

Basic financial liabilities

Basic tinancial liabilities are initially recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised,

Equity instruments
Cquity instruments issuced by the company are recorded at the proceeds reccived. Dividends payable on equity mstruments are
recognised as liabilities once they are ne longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred ax.

Current lax

The tax currently nayable is based on taxable profit for the year. Taxable profit differs trom net profit as reported in the profit
and loss account because 1t excludes itlems of mcome or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculatad using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferved tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recavered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and liabilities in a transaction that affects neither the tax profit nor the dccounting profir.

Emplovee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs arc required to be
recognised as part of the cost of stock or fixed assets.

Retirement benefits
Pavments to defined contribution retirement benefit schemes are charged as a1 expense as they fall due.




ASPECT FLOORING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 3] JULY 2017

1

Accounting policies

1.12  Leases
Leascs are classificd as finance leases whenever the torms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

{Continued)

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the dare of inception and the
presert value of the minimum lease payments, The related liability is included in the balance sheet as a finunce lease
obligation. Lease payments are treated as consisting of capiral and interest elements. The interest is charged to the profit and

loss account so as to produce a constant periodic rate of interest on the remaining balance of the Labiliry,

Employees

The average monthly number of persons (including directors) empleyed by the company during the year was 13 (2016 - 13),

Intangible tixed assets

Cost

At 1 August 2016 and 31 July 2017
Amortisation and impairment

At | August 2016

Amortisation charged for the year

At 31 July 2017

Carryving amount
At 31 July 2017

At3] July 2016

Coodwill
£

230,000
161,000
23,000

184,000

46,000

69,000




ASPECT FLOORING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 3] JULY 2017

4 Tangible fixed assets

Cost

At | August 2016

Additions

At 31 July 2017

Depreciation and impairment
At | August 2016

Depreciation charged in the year

At 31 July 2017

Carrving amount
At31 July 2017

At 31 July 2016

5 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

6 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

7 Creditors: amounts falling due after more than one year

Other creditors

Plant and machinery cte

£

63,216

17,675

80,891

37439

14,663

52,102

28,789

25,777

2017 2016

£ £
1.363,393 1,053,020
(37,129 78,648
1,500,522 1,131,66%
2017 2016

£ £
426,539 291,446
75.137 96,408
41,603 28,629
261,961 234,751
803,240 631,234
2017 2016

£ £

6,041 10,571




ASPECT FLOORING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 3] JULY 2017

b Called up share capital

Ordinary share capital
Issued and fully paid
100 Ordinary shares of £1 cach

9 Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable operating leascs, as follows:

2017

100

100

2017
£

4460

2016

100

160

2016

13,380




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



