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FORTY GREEN ENERGY LIMITED

Directors Report for the year ended 30th June 2010

The Directors present their report and financial statements for the year ended 30th June 2010

Statement of directors responsibilities
Company law require the directors to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the company and of the profit and loss of the
company for that period. In preparing those financial statements, the directors are required to
- select suitable accounting policies and then apply them consistently
- make judgements and estimates that are reasonable and prudent,
prepare the financial statements on the going concem basis unless it 1s inappropriate
to presume that the company will continue in business

The directors are responsible for keeping proper accounting records which disclose with reasonable

accuracy at any time the financial position of the company and to enable them to ensure that
the financial statements comply with the companies Act 2006

Principal activity
The Company business is as that of an Energy Consultancy organisation

Directors
The directors at 30th June 2010 and their interest in the share capital of the company

£1 Ordinary shares

30th June 2010
Tony Carruthers 10
Jane Carruthers 10

By order of the Board
J GA—

Mrs Jane Carruthers
Director
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FORTY GREEN ENERGY LIMITED

Accountants Report to the Shareholders of FORTY GREEN ENERGY LIMITED

We have examined without carrying out an audit, the financial statements for the period ended 30th
June 2010

Respective responsibilities of Directors.

As described on page 4 the company's directors are responsible for the preparation of financial
statements, and they believe that the company is exempt from an audit. It is our responsibility to
examine the financial statements and based on our examination to report our opinion, as set out
below, to the sharcholders

Basis of opinion

We conducted our examination in accordance with the appropriate standards for reporting
accountants as 1ssued by the Auditing Practices Board This examnation consisted of comparing the
financial statements with the accounting records kept by the company and making such limited
enquiries of the officers of the company as we considered necessary for the purposes of this report.

The examination was not an audit conducted n accordance with Auditing Standards. Accordingly
we do not express an audit opinion on the financial statements Therefore our examination does not
provide any assurance that the accounting records and the financial statements are free from
material miss-statement.

Opinion
In our opinion:

a:- These accounts have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime, as set out in the companies Act 2006

b:- the members have not required the company to obtain an audit of its accounts for the year in
question 1n accordance with section 476.

c:- for the year ending 31st June 2010 the company was entitled to exemption from audit
under section 477 of the Compames Act 2006 relating to small companies
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NOTES
TURNOVER
Cost of Sales
GROSS PROFIT

Selling and servicing Expenses
Administrative expenses

Profit on ordinary activitles
before interest

Interest Payable and similar charges

Profit on ordinary activities
before taxation

Taxation on profit
on ordinary activitlies

Dividends

On ordinary shares

Retained Profit for the year
Retained profit brought forward

Retained profit carried forward

FORTY GREEN ENERGY LIMITED
PROFIT AND LOSS ACCOUNT

YEAR TO 30th JUNE 2010

;

2010
85142
104438

75693

34882

40810

40810

8570
32240

30088

2155

o

2155




FORTY GREEN ENERGY LIMITED

BALANCE SHEET AS AT 30TH JUNE 2010

2010
FIXED ASSETS 0
Tangible assets
CURRENT ASSETS
Other debtors 64
Trade Debtors 2148
Cash at bank and in hand 68239
70450
CURRENT LIABILITIES
VAT 12389
Directors Loan Account 1480
Trade creditors 0
Corporation tax 8570
Cash at bank and in hand 0
Accruals and unpad tax 45836
68275
NET CURRENT ASSETS 2175
TOTAL NET ASSETS 2175
REPRESENTED BY
Capital and reserves
Called up share capital 20
Profit and loss account bifwd 0
Profit/loss for year 2158
Shareholders funds 2175
0

Audit Exemption Statement
For the year ending 30th April 2010 the company was entitled to exemption from audit under
section 477 of the Compames Act 2006 retating to small companies
Directors’ responsibilites
the mambers have not required the company to obtain an audit of its accounts for the year in question
in accordance with section 476
the directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of accounts
these accounts have been prepared in accordance with the provisions applicable to compames
subject to the small companies regime

The financial statements were approved by the board on and signed on its behalf

T Carruthers 146—’_ . ... . . . .Diwector
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FORTY GREEN ENERGY LIMITED

Notes to the financial statements for the year ended 30th June 2010

ACCOUNTING POLICIES

12

I3

14

15

Basis of preparation of financial statements

The financial statements are prepared under the historic cost convention and include
the results of the company's operations which are described 1n the Directors Report
and all of which are continuing.

Turnover
Turnover consists of the invoiced value of goods and services supplied by the
company, net of Value added Tax and trade discounts.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation

Depreciation is provided at rates calculated to write off the cost of fixed assets, less
their estimated residual value, over their expected useful lives on the following basis.

Freehold Buildings 1% straight line basis
Motor Vchicles 25% reducing balance basis
Fixtures and Fittings 25% reducing balance basis
Office Equipment 25% straight line basis

Leasing and hire purchase

Assets obtained under hire purchase contracts and finance leases are capitalised as
tangible fixed assets. Assets acquired by finance lease are depreciated over the
shorter of the lease term and their useful lives. Assets acquired by hire purchase are
depreciated over their useful lives. Finance lease are those where substantially all the
benefits and risks of ownership are assumed by the company Obligations under such
agreements are included in creditors net of the finance charge allocated to future
periods The finance element of the rental payment 1s charged to the profit and loss
account so as to produce a constant periodic rate of charge on the net obligation
outstanding n each period.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date

Transactions 1n foreign currencies are translated into sterling at the rate ruling at the

date of the transaction. Exchange differences are taken into account in arriving at the

operating profit.
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FORTY GREEN ENERGY LIMITED

Notes to the financial statements for the year ended 30th June 2010

2 Turnover

In the year to 30th June 2010 100% of the company's turnover was to markets in
the United Kingdom Turoover £ 86142
Included in interest payable is interest on finance leases and hire purchase contracts

of Nil

3 Operating Profit

The operating profit is stated after charging-

Depreciation of tangible fixed assets owned by

company

Accountants remuneration

Directors remuneration
Pension costs

4 Interest payable

Included in interest payable on finance leases and

hire purchase contracts of

5 Taxation
UK current year taxation
UK Corporation tax

6 Dividends

7 Tangible Fixed Assets

Cost

As at

Sales
Purchased
during Year
Value c/fwd
Depreciation
As at 1/7/09
Sales

Charge for
year
Depreciation
c/fwd
Written
down value
30/6/10
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FORTY GREEN ENERGY LIMITED

Notes to the financial statements for the year ended 30th June 2010

10

11

12

Debtors 2010
Due after more than one year
Other Debtors
Due within one year
Trade Debtors 2146
Other Debtors 0
Creditors : amounts falling due within one year 2010
Net obligations under Finance Lease and Hire 0
Purchase
Trade Creditors 12389
Corporation Tax 8570
Other Creditors 45836
Directors Loan 1480
Bank overdraft 0
Bank Loans outstanding at year end amounted 0
to
Creditors amounts falling due after more than 2010
one year
Bank loans 0
Net obligations under Finance Lease and Hire 0
Purchase
Obligations under Finance Leases and Hire
Purchase
Amounts payable within One year

within Two years 0
Share Capital 2010
Authorised 1000
Ordinary shares of £1
Allotted and fully paid Ordinary Shares 20
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FORTY GREEN ENERGY LIMITED

Notes to the financial statements for the year ended 30th June 2010

SHAREHOLDERS FUNDS 2010
Reconciliation of movements on shareholders
funds

32240
Profit for period
Dividends 30086

Shareholders funds brought forward
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