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Amber Infrastructure Limited
Company number: 06818708

Report of the Directors

for the year ended 31 December 2010

The directors present their report with the financial statements of Amber Infrastructure Limited ("the company™)
for 31 December 2010

PRINCIPAL. ACTIVITY
The principal activity of the company in the year under review was that of an operating company that s part of
a wider group involved in financial advisory and asset management

REVIEW OF BUSINESS
The results for the year and financtal position of the company are as shown in the annexed financial
statements

Principle risks and uncertainties

The company's results are dependent upon the underlying performance of the rest of the Amber Group of
companies, ncluding the ability of group compantes to continue to generate sufficient iIncome to cover costs
group costs including those of Amber Infrastructure Limited

Future developments
The directors are not aware of any current activiies of the company that are expected to impact the future
development of the company In the foreseeable future

GOING CONCERN

After making enquines, the directors have a reascnable expectation that the Company has adequate
resources to continue 1n operatonal existence by meeting its habiities as they fall due for the foreseeable
future Accordingly, they continue to adopt the going concern basis in prepanng the financial statements

DIVIDENDS
The profit for the financial period of £6,606,180 (2009 £5,977,694) has been transferred to reserves The
directors authonsed the payment of a dividend of £5,942,757 (2009 £N1l)

DIRECTORS
The directors shown below have held office during the whole of the penod from 1 January 2010 to the date of
this report

G J Frost
H L Blaney
M J Gregory

A Woods was appointed as Company Secretary on 10 January 2011

STATEMENT OF DIRECTORS’ RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements In
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year  Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice {(United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
farr view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

select suitable accounting policies and then apply them consistently,

make judgements and accounting estimates that are reasonable and prudent,

state whether applicable accounting standards have been followed, subject to any matenal
departures drsclosed and explained in the financial statements,

prepare the financial statements on the going concern basis unless it 1s nappropriate to
presume that the company will continue 1n business
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Amber Infrastructure Limited
Company number: 06818708

Report of the Directors

for the year ended 31 December 2010

STATEMENT OF DIRECTORS' RESPONSIBILITIES - Continued

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 1s no relevant audit informaticn (as defined by Section 418 of the
Companies Act 2008) of which the company's auditors are unaware, and each director has taken all the steps
that he ought to have taken as a director in order to make himself aware of any relevant audit information and
to establish that the company's auditors are aware of that information

ON BEHALF OF THE BOARD:

e

G Frost - Director

Date 2nd Dure oy
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Report of the Independent Auditors to the Shareholders of
Amber Infrastructure Limited

We have audited the financial statements of Amber Infrastructure Limited for the year ended
31 December 2010 which comprise the Profit and Loss Account, the Balance Sheet and the related notes The
financial reporting framework that has been applied in their preparation 1s applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in a Report of the Auditors and for no other purpose
To the fullest extent permitted by law, we do not accept or assume respensibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opimons we have
formed

Respective responsibilities of directors and auditors
As explained more fully in the Statement of Directors' Responsibitities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and far view Our
responsibility 1s to audit ang express an opinion on the financial statements In accordance with applicable law
and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit iInvolves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether
caused by fraud orerror This includes an assessment of whether the accounting policies are appropnate to
the company's circumstances and have been consistently applied and adequately disclosed, the
reasonableness of significant accounting estimates made by the directors, and the overall presentation of the
financial statements

Opinion on financial statements

In cur opinion the financial statements

- give a true and fair view of the state of the company's affairs as at 31 December 2010 and of its profit for the
year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Report of the Directors for the financial year for which the financial
statements are prepared I1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report

to you If, in our opinion

- adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

- the financial statements are not in agreement with the accounting records and returns, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not received all the information and explanations we require for our audit, or

- the directors were not entitled to prepare the financral statements in accordance with the small companies

regime
Z@l g Dors

Jeremy Young (Senior Statutory Auditor)
for and on behalf of Emst & Young LLP
Statutery Auditor

London

Date -2!4{ e QOH
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Amber Infrastructure Limited

Profit and Loss Account

for the year ended 31 December 2010

Penod
13/2/09
Year ended to
311210 3112/09
£ £
TURNOVER 14,374,219 12,805,077
Administrative expenses (10,180,663) (4,542,426)
4,193,556 8,262,651
Other operating income 41,454 16,000
OPERATING PROFIT 4,235,010 8,278,651
Interest recewvable and similar income 85,556 1
4,320,566 8,278,652
Interest payable and similar charges (11) -
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 4,320,555 8,278,652
Tax on profit on ordinary activities 2,285,625 (2,300,958)
PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION 6,606,180 5,977,694

CONTINUING OPERATIONS
None of the company's activities were acquired or discontinued dunng the current year or previous pertod

TOTAL RECOGNISED GAINS AND LOSSES

The company has no recognised gains or losses other than the profits for the current year or previous perod
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Amber Infrastructure Limited

Balance Sheet
31 December 2010

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors

Investments
Cash in hand

CREDITORS
Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS® FUNDS

The financial statements were approved by the Board of Directors on

signed on its behalf by

s

G Frost - Director

M Gregory - Director

Notes

12

13
14

16

2010
£

317,822
7,310,039
3,415,973
2,195,240

12,921,252
(6,582,623)
6,338,629

6,656,451

(15,333)
6,641,118

1
6,641,117

6,641,118

The notes form part of these financial statements
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2009
£

424 977

9,531,397
580,063
10,111,460

(4,558,742)
5,552,718

5977695

5,977,695

1
5,977,694

5,977,695

and were




Amber Infrastructure Limited

Notes to the Financial Statements
for the year ended 31 December 2010

1

ACCOUNTING POLICIES

Accounting convention
The financial stalements have been prepared under the historical cost convention and are In
accordance with applicable accounting standards

Financial Reporting Standard Number 1
Exemption has been taken from preparing a cash flow statement on the grounds that the parent
company includes the subsidiary in its published financial statements

Turnover

Turnover represents fees, excluding value added tax, received for undertaking its prnincipal activity and
are recognised when the company obtains the night for consideration in exchange for its performance of
services Turnover represents activity in the UK

Tangible fixed assets

Tangible fixed assets are stated at cost less depreciation  The cost of fixed assets is their purchase
cost, together with any incidental costs of acquisition Depreciation i1s provided over the life of the asset
to write off the cost less the estimated residual value of each asset over its expected useful economic
Ife as follows

Office Furniture & Fittings - over 4 years
Equipment - over 4 years
Computer Equipment - over 4 years

Taxation

Current tax, including United Kingdom Corporation tax i1s provided at amounts expected to be paid {or
recovered) using the tax rates and laws that have been enacted or substantially enacted by the balance
sheet date

In accordance with FRS 19 'Deferred Tax', deferred taxation i1s recognised in respect of all timing
differences that have onginated but not reversed at the balance sheet date where transactions or
events that result in an obligation to pay more tax i the future or a nght to pay less tax in the future have
occurred at the balance sheet date Timing differences are differences between the group's taxable
profits and its results as stated in the financial statements that anse from the inclusion of gains and
losses In tax assessments In periods different from those in which they are recognised in the financral
statements

A net deferred tax asset 1s regarded as recoverable and therefore recognised only when, on the basis of
all available evidence, it can be regarded as more likely than not that there will be suitable taxable
profits from which the future reversal of the underlying timing differences can be deducted Deferred
tax 1s measured at the average tax rates that are expected to apply in the period in which the timing
differences are expected to reverse, based on the tax rates and laws that have been enacted or
substantially enacted by the balance sheet date  Deferred tax assets are not discounted

Current Asset Investments
Current asset investments are recorded at the lower of cost or net realisable value

Operating leases

Rentals payable under operating leases are charged in the profit and loss account on a straight line
basis over the lease term
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Amber Infrastructure Limited

Notes to the Financial Statements - continued
for the year ended 31 December 2010

1 ACCOUNTING POLICIES - continued

Cash flow statement and related party disclosure

The company 1s a wholly owned subsidiary of Amber Infrastructure Group Holdings Limited and 1s
included in its consolidated financial statements, which are publicly avallable Consequently, the
company has taken advantage of the exemption from preparnng a cash flow statement under the terms
of Financial Reporting Standard 1 {revised 1996) The company i1s also exempt under the terms of
Financial Reporting Standard 8 from disclosing related party transactions with entities that are part of
the Amber Infrastructure Group Holdings Limited Group

2 STAFF COSTS

Pernod
13/2/09
Year ended to
311210 3112/09
£ £
Wages and salaries 6,083,476 3,157,824
Social secunty costs 818,495 389,321

6,901,971 3,547,145

The average menthly number of employees dunng the year was as follows
Penod
13/2/09
Year ended to
3112110 31/12/09

Employees 38 30
Directors 3 3
41 33

3 OPERATING PROFIT

The operating profit 1s stated after charging

Perod
13/2/09
Year ended {o
3112110 31/12/09
£ £
Depreciation - owned assets 120,688 54,997
Auditors' remuneration - audit work 52,777 50,000
Directors’' remuneration 1,035,000 754,333
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Amber Infrastructure Limited

Notes to the Financial Statements - continued
for the year ended 31 December 2010

3

OPERATING PROFIT - continued

Information regarding the highest paid director 1s as follows

Emoluments etc

INTEREST PAYABLE AND SIMILAR CHARGES

Other interest payable

TAXATION

Analysis of the tax (credit)/charge

The tax (credit)charge on the profit on ordinary activities for the year was as follows

Current tax
UK corporation tax

Deferred tax

Tax on profit on ordinary activites
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Period
13/2/09
Year ended to
31/12110 31/12/09
£ £
360,000 268,111
Period
13/2/09
Year ended to
31/12/10 31/12/09
£ £
11 -
Period
13/2/09
Year ended to
31/12/10 31/12/09
£ £
(2,303,122) 2,303,122
17,497 (2,164)
(2,285,625) 2,300,958




Amber Infrastructure Limited

Notes to the Financial Statements - continued
for the year ended 31 December 2010

5 TAXATION - continued
Factors affecting the tax (credit)/charge

The tax assessed for the year 1s lower than the standard rate of corporation tax in the UK The
difference 1s explained below

Period
13/2/09
Year ended to
3112110 31/12/09
£ £
Precfit on ordinary activities before tax 4,320,555 8,278,652
Profit on ordinary activities
multiplied by the standard rate of corporation tax
in the UK of 28% (2009 - 28%) 1,209,755 2,318,023
Effects of
Accelerated capital allowances 15,509 2,164
Group relief received for nil payment {1,211,486) (17.,085)
Prior year adjustment {2,303,122) -
Dividend income expenses not deductible for tax purposes (23,870) -
Expenses not deductible for tax purposes 10,092 -
Current tax (creditycharge {2,303,122) 2,303,122
6 DIVIDENDS
Pencd
13/2/09
Year ended to
31/12110 31/12/09
£ £

Ordinary share of 1
Interim 5,942,757 -
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Amber Infrastructure Limited

Notes to the Financial Statements - continued
for the year ended 31 December 2010

7 TANGIBLE FIXED ASSETS

Office
Furniture Computer
Equipment & Fittings equipment Totals
£ £ £ £
COSsT
At 1 January 2010 9,522 147,942 322,510 479,974
Additions - 2,643 10,889 13,532
At 31 December 2010 9,522 150,585 333,399 493,506
DEPRECIATION
At 1 January 2010 793 18,069 36,134 54,996
Charge for year 2,380 37,054 81,254 120,688
At 31 December 2010 3,173 55,123 117,388 175,684
NET BOOK VALUE
At 31 December 2010 6,349 95,462 216,011 317,822
At 31 December 2009 8,729 129,873 286,376 424 978
8 DEBTCRS. AMOUNTS FALLING DUE WITHIN ONE YEAR
2010 2009
£ £
Trade debtors 14,696 98,656
Amounts owed by group undertakings 5,939,006 9,185,763
Amounts recoverable on contract - 102,683
Other debtors 664,954 4,435
VAT 167,004 20,159
Deferred tax asset - 2,164
Prepayments and accrued income 524,379 117,537
7,310,039 9,531,397
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Amber Infrastructure Limited

Notes to the Financial Statements - continued
for the year ended 31 December 2010

9

10

11

12

CURRENT ASSET INVESTMENTS }

Listed

Cost

£

Al 1 January 2010

Additions 3,415,973

At 31 December 2010 3,415,973

Net book value at 31 December 2010 3,415,973

Shares are held in International Pubhe Partnerships Limited Partnership, an entity isted on the London
Stock Exchange

The share price at 31st December 2010 was 116 50 pence per share
The number of shares held 1s 2,991,220

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2010 2009
£ £
Trade crediiors 230,913 301,038
Amounts owed to group undertakings 2,685,893 1,766,286
Tax - 742,255
Social secunty and other taxes 1,877,966 -
Accrued expenses 1,787,851 1,749,163

6,582,623 4,558,742

OPERATING LEASE COMMITMENTS

The following operating lease payments are committed to be paid within one year

Land and
buildings
2010 2009
£ £
Expiring
Between one and five years 180,529 180,529

Operating leases represent the lease for Two London Bridge and 1s for a term of 4 years commencing
28 August 2009

PROVISIONS FOR LIABILITIES
2010

Deferred tax 15,333
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Amber Infrastructure Limited

Notes to the Financial Statements - continued
for the year ended 31 December 2010

12 PROVISIONS FOR LIABILITIES - continued

Deferred
tax
£
Balance at 1 January 2010 {2,164)
Profit and loss account (15,509)
Adjustments for Prior Year 33,574
UK rate change {568)
Balance at 31 December 2010 15,333
13 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2010 2009
value £ £
1 Ordinary 9 1 1
14 RESERVES
Profit
and loss
account
£
At 1 January 2010 5,977,694
Profit for the year 6,606,180
Dividends (5,942,757)
At 31 December 2010 6,641,117

15 ULTIMATE CONTROLLING PARTY

The directors regard Amber Infrastructure Group Limited, an English Limited Company, as the
immediate parent company and Amber Infrastructure Group Holdings Limited, a company registered in
England as the ultimate controlling party Copies of the consolidated financial statements of Amber
Infrastructure Group Holdings Limited can be obtained from Two London Bridge, Londeon SE1 9RA

16 RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS® FUNDS

2010 2009
£ £
Profit for the financial year 6,606,180 5,977,694
Dividends {5,942,757) -
663,423 5,977,694
Issue of share capital - 1
Net addition to shareholders’ funds 663,423 5,977,695
Opening shareholders' funds 5,977,695 -
Closing shareholders’ funds 6,641,118 5,977,695
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