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Purchase Support Limited

Director's Report
For the Year Ended 31 December 2012

The director presents his reportﬁ and the financial statements for the year ended 31 December 2012
Principal activities

The principal activity of the company during the year was to recruit and supply management and staff to group
companies

There was a profit for the year after taxation amounung to £252,625 (2011 £185,554)
Director

The director who setved during the year was

Mr K P Smith

Director's responsibilities statement

The director 1s responsible for preparing the Director’s Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law the
director has elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the director
must not approve the financtal statements unless he 1s satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that peniod In preparing these financial
statements, the director 1s required to

. select suttable accounting policies and then apply them consistently,
L make judgments and estimates that are reasonable and prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explamed m the finanaal statements,

. prepare the financial statements on the going concern basts unless 1t 1s inapproprate to presume that the
company will continue 1n business

The director 1s responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any ume the financial position of the company
and enable him to ensure that the financial statements comply with the Compantes Act 2006 He 1s also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities

Provision of information to auditor

The director at the ime when this Director's Report 1s approved has confirmed that

. so far as that director 1s aware, there 1s no relevant audit information of which the company's auditor 1s
unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of any
mformation needed by the company's auditor in connecnon with preparing its report and to establish that
the company's auditor 1s aware of that information
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Purchase Support Limited

Director's Report
For the Year Ended 31 December 2012

Auditor

The auditor, Grant Thornton UK LLP, will be proposed for reappomntment 1 accordance with sectton 485 of the
Companies Act 2006

In preparing this report, the director has taken advantage of the small compantes exemptions provided by section
415A of the Companites Act 2006

This report was approved by the board on 9 April 2013 and signed on 1ts behalf

S

Mr K P Smuth
Secretary



o GrantThornton

Independent Auditor's Report to the Members of Purchase
Support Limited

We have audited the financial statements of Purchase Support Limited for the year ended 31 December 2012,
which comprise the Profit and Loss Account, the Balance Sheet and the related notes The financial reporting
framework that has been applied in their preparation 1s applicable law and the Financial Reporting Standard for
Smaller Enutes (effectve Aprid 2008) (United Kingdom Generally Accepted Accounting Practice applicable to
Smaller Enntes)

This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an Auditor’s Report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opiions we have formed

Respective responsibhilities of director and auditor

As explained more fully in the Director's Responsibihues Statement, the director 1s responsible for the preparattion
of the financial statements and for being sausfied that they give a true and fair view Our responsibility 1s to audit
and express an opinion on the financial statements 1n accordance with applicable law and International Standards
on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's (APB's)
Ethucal Standards for Auditors

Scope of the audit of the financial statements
A desctiption of the scope of an audit of financial statements 1s provided on the Auditing Practices Board's website
at www frc org uk/apb/scope/pnvate cfm

Opinion on financial statements
In our opinion the financial statements

. give a true and fair view of the state of the company's affairs as at 31 December 2012 and of 1ts profit for
the year then ended,
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice applicable to Smaller Entities, and

. have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Director's Report for the financaal year for which the financial
statements are prepared 1s consistent with the financial statements
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o GrantThornton

Independent Auditot's Report to the Members of Purchase
Support Limited

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compantes Act 2006 requires us to report

to you 1f, 1 our optmon

. adequate accounting records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

. the financral statements are not in agreement with the accounting records and returns, or

. certamn disclosures of director's remuneration specified by law are not made, or

. we have not recerved all the information and explanations we require for our audit, or

. the director was not entitled to prepare the financial statements 1n accordance with the small companies

repime zand take advantage of the small compantes' exemption 1n preparing the Director's Report
gim 2 p P preparing P

(ovord Do I LCP

Martin Ramsey {Sentor Statutory Auditor)
for and on behalf of

Grant Thornton UK LLP

Chartered Accountants

Statutory Auditor

Birmingham

9 Aprl 2013
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Purchase Support Limited

Profit and Loss Account
For the Year Ended 31 December 2012

Turnover

Cost of sales

Gross profit
Other operating charges

Operating profit

Intetrest recetvable and sumlar income

Profit on ordinary activities before taxation

Tax on profit on ordinary activities

Profit for the financial year

The notes on pages 7 to 10 form part of these financial statements

2012 2011

Note £ £
3,530,306 2470472
(3,189,221) (2,220,533)

341,085 249,939
2 (8,191 (2,748)
3 332,894 247,191
- 8

332,894 247,199
6 (80,269) (61,6453)
185,554

11 252,625

There were no recognised gains and losses for 2012 or 2011 other than those tncluded 1n the Profit and Loss

account

All amounts relate to continuing operations
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Purchase Support Limited
Registered number: 06778021

Balance Sheet
As at 31 December 2012

Note £
Current assets
Debtors 7 1,073,480
Cash at bank and 1n hand 33,468
1,106,948
Creditors: amounts faling due within one
yeat 8 (535,002)
Net current assets
Net assets
Capital and reserves
Called up share capital 10
Profit and loss account 11
Equity Shareholders' funds 12

2012

571,946

571,946

1

571,945

571,946

625,750
30,362

656,112

(336,791)

2011

319,321

319,321

1
319,320

319,321

The financial statements have been prepared 1n accordance with the special provisions relaung to companies
subject to the small companies regime within Part 15 of the Companites Act 2006 and 1n accordance with the

Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

The financial statements were approved and authonsed for i1ssue by the board and were signed on 1ts behalf on 9

Apnl 2013

(Y

Mr K P Struth

Director

The notes on pages 7 to 10 form part of these financial statements
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Purchase Support Limited

Notes to the Financial Statements
For the Year Ended 31 December 2012

Accounting Policies

11

12

1.3

1.4

1.5

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and 1n accordance
with the Financial Reporung Standard for Smaller Entites (effectuve Apnl 2008)

Cash flow statement

The company, being a subsidiary undertaking where 90% or more of the votung rights are controlled
within the group whose consolidated financial statements are publicly available, 1s exempt from the
requirement to draw up a cash flow statement in accordance with FRS 1

Turnover

Turnover comprises revenue recognised by the company m respect of services supplied during the year,
exclusive of Value Added Tax and trade discounts

Revenue is recognised at the point of providing management and staff to group companies
Deferred taxation

Deferred tax 1s tecognised in respect of all timing differences that have onginated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result 1n an
obligation to pay more, or a right to pay less or to recerve more, tax at a future date

Deferred tax assets are recogrused only to the extent that the directors consider that it 1s more likely
than not that there will be suitable taxable profits from which the future reversal of the underlying
uming differences can be deducted

Deferred tax 1s measured on an undiscounted basts at the tax rates that are expected to apply in the
pertods 1n which uming differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date

Financial mstruments

Financial habilities and equity instruments are classified according to the substance of the contractual
arrangements entered into An equuty instrument 1s any contract that evidences a residual interest 1n the
assets of the enuty after deductung all of 1s financial habilities

Where the contractual obliganons of financial instruments (including share capital) are equivalent to a
similar debt instrument, those financial instruments are classed as financial liabiines Financial hiabilities
are presented as such in the balance sheet Finance costs and gains or losses relaung to financial
liabilities are included in the profit and loss account Finance costs are caleulated so as to produce a
constant rate of return on the outstanding bability

Where the contractual terms of share capital do not have any terms meeung the definition of a financial

liability then this 1s classed as an equaty mnstrument Dividends and distrtbutions relating to equity
wmstruments are debited direct to equity
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Purchase Support Limited

Notes to the Financial Statements
For the Year Ended 31 December 2012

2,

Other operating charges

2012 2011
£ £
Admunustrative expenses 8,191 2,748
Operating profit
The operaung profit 1s stated after charging'
2012 2011
£ £
Audttor's remunerauon 2,000 2,625
During the year, no director recetved any emoluments (2011 - {Nil)
Particulars of employees
Staff costs were as follows
2012 2011
£ £
Wages and salaries 2,909,958 2,016,460
Social security costs 279,263 204,073
3,189,221 2,220,533
The average monthly number of employees, including the director, during the year was as follows
2012 2011
No. No
Producton staff 107 74

Director

The director was not paid through the company duning the current or prior period
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Purchase Support Limited

Notes to the Financial Statements
For the Year Ended 31 December 2012

10.

Taxation
2012 2011
£ £
Analysis of tax charge in the year
UK corporation tax charge on profit for the year 80,269 61,543
Adjustments in respect of prior pertods - 162
Tax on profit on ordinary activities 80,269 61,645
No provision for deferred taxation 1s required in these financial statements
Debtors
2012 2011
L L
Amounts owed by group undertakings 1,073,480 625,750
Creditors:
Amounts falling due within one year
2012 2011
£ L
Corporation tax 89,269 61,543
Other taxatton and social security 89,156 53,078
Aceruals and deferred income 365,577 222170

535,002 336,791

Related party transactions

During the year the company charged 3,673,174 (2011 £2,564,009) to G Purchase Construction Lamuted,
a company under common control, in respect of the recharge of wages At 31 December 2012, £1,073,480
(2011 £595,750) was owed from G Purchase Construction Lumuted and £Ni (2011 £30,000) was owed
from Purchase Group Limited

Share capital

2012 2011
£ £

Authonsed, allotted, called up and fully pard
1 Ordinary share of £1 share of [1 1 1
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Purchase Support Limited

Notes to the Financial Statements
For the Year Ended 31 December 2012

11.

12.

13.

Profit and loss account

At 1 January 2012
Profit for the year

At 31 December 2012

Reconciliation of movement in shareholders’ funds

Opening shareholders' funds
Profit for the year

Closing shareholders' funds

Ultimate parent undertaking and controlling party

Profit and
loss account

£

319,320
252,625

571,945

2012 2011

£ £
319,321 133,767
252,625 185,554

571,946 319,321

The company's parent undertaking 1s Purchase Group Limited, a company mcorporated 1n England and

Wales, by virtue of 1ts 100% sharcholding 1n the company
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