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RSL Holdings Limited (Registered number; 06647621

Report of the Directors
for the Year Ended 31 December 2012

The directors present their report with the financial statements of the company and the goup for the yeat ended
31 December 2012

PRINCIPAL ACTIVITY
The principal activity of the group n the year under review was thal of garage proprietors

REVIEW OF BUSINESS
The group opeiates from two prenuses 1n Highworth on the North Wiltshire 7 Gloucestershire border

The Swindon Road site 1s responsible for the sate of Shell petrol and diesel as well as forecourt shop sales

The Blackworth site 15 now the locaton for Subaru fianchised new vehicle, and vsed vehicle sales  All of the vehicle
preparation and after sales actuviues (servicing, parts and accessories), together with MOT testng and tyre supply /
fitment are also carned out here

This year saw an mcrease 1n turnove: from the previous year and although a loss has been made s yean there has been
a sigmficant 1mprovement on last year's tesulis During the yea the company's debt was restuctured.  This led to
improved cash flow and mcreased nade The trading conditions do however remain difficult to the current economic
chmate

The effect of the recession on cansumensm 18 considered to be the principle risk facing the group

Key performance indicators for the service, parts and forecourt departments were mamtamned at reasonable levels when
compared with mdustry peers Decieased general ovetheads combimed with incieased profitabibity n all the departments
have resulted i an overall small loss in the year, which 1s a sigmficant improvement on last year

The directors remain caunously optimstic for the medum to longer term and beheve that they have taken the necessaty
steps for the company Lo return to profitability 1n the future

DIVIDENDS
No dividends will be distributed for the year ended 31 December 2012

DIRECTORS
The durectors shown below have held office during the whole of the pertod fiom | January 2012 to the date of this
repoit

P J Sumpson
P C Jenkins

POLITICAL AND CHARITABLE CONTRIBUTIONS
During the year the gioup made charitable donauons totalling £3580 (2011 - £1050)

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for prepanng the Report of the Directors and the financial statements 1n accordance with
applicable law and regulanions

Company law requires the directors to prepare financial statements fou each financial year Under that Jaw the directors
have elecied to prepare the financial statements mn accordance with United Kingdom Generally Accepted Accounting
Pracuce (Umted Kingdom Accounting Standards and applicable law) Under company law the directors must nol
approve the financial stziements unless they are satisfied that they give a wrue and far view of the state of affairs of the
company and the group and of the profit ot loss of the group for that period  In prepanng these financial statements, the
directors are required to

- select sutable accounung pohcies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1015 inappropriate w presume that the company will
continue 1n bustness
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RSL Holdings Limited (Registered number: 06647621)

Report of the Directors
for the Year Ended 31 December 2012

STATEMENT OF DIRECTORS' RESPONSIBILITIES - continued

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's and the group's transactions and disclose with reasonable accuracy at any time the financial position of the
company and the group and enable them to ensure that the financial statements comply with the Companies Act 2006
They are also responsible for safeguarding the assets of the company and the group and hence for taking reasonable
steps for the prevention and detection of fraud and other (rregularities

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 1s no relevant audit information (as defined by Section 418 of the Compames Act
2006) of which the group’s auditors are unaware, and each director has taken all the steps that he ought to have taken as
a director 1n order to make himself aware of any relevant audit information and to establish that the group's auditors are
aware of that information

AUDITORS
The auditors, Monahans, will be proposed for re-appointment at the forthcoming Annual General Meeting

ON p@ OF THE BOARD
.

l

P J Simpson - Secretary

Date So. oP-Aot 2
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Report of the Independent Auditors to the Members of
RSL Holdings Limited

We have audited the financsal statements of RSL Holdings Limuted fou the yea ended 31 December 2012 on pages five
to mneteen The financial reporting framework that has been applied in then preparation 1s apphcable law and Unuted
Kingdom Accounung Standards (United Kmgdom Generally Accepted Accounting Pracuce)

This report 15 made solely o the company's members, as a body, m accoidance with Chapter 3 of Part 16 of the
Compames Act 2006 Ow audit woik has been undertaken so that we might state 1 the company’s members those
matters we are required to state © them m a Report of the Auditors and for no other purpose To the fullest extent
permitied by law, we do not accept o assume responsibilily 1o anyone other than the company and the company's
members as a body, for our audit work, for this report, ot foi the opimons we have formed

Respective responsibilities of directors and audriors

As explained more foily i the Statement of Directors’ Responsibibities set out on pages two and three, the duectors are
responsible for the preparation of the financial statements and for being satsfied that they give a true and fan view Cwm
responsibility 1s to audit and express an opmion on the financial statements 1 accordance with applicable law and
Intemacional Siandards on Auditing (UK and Ireland) Those standards require us to comply with the Audiung  Practices
Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit mvolves obtaining evidence about the amounts and disclosures 1n the financial statements sufficient 10 give
reasonable assmance that the financial statements are free from matenial misstatement, whether caused by fravd or error
This 1ncludes an assessment of whether the accounnng policies are appropriate to the group's and the parent company’s
cicumstances and have been consistently applied and adequately disclosed, the reasonableness of sigmificant  accounting
esumates made by the directors, and the overall presentation of the financial statements In addiwon, we read all the
financial and non-financial mformation 1 the Report of the Directors w 1denufy matenial consistencies with the
audited financial statements  If we become aware of any apparent material nusstatements o1 nconsistencies we consider
the implicauons for our report

QOpimon on financial statements

In our apimon the financial statements

- give a true and fair view of the state of the group's and of the parent company's affaws as at 31 Decernber 2012 and of
the group's loss for the year then ended,

- have been propetly prepared n accordance with Umited Kmgdom Geneially Accepted Accounting Pracuce, and

- have been prepared in acomdance with the requirements of the Companies Act 2006

Opimon on other matter prescribed by the Companies Act 2006
In ow opmion the mformation given w the Report of the Diectors for the financial yem for which the financial
statements are prepared 1s consistent with the financial stalements

Matters on which we are required to report by exception

We have nothing to repoit 1 respect of the following matters where the Companies Act 2006 requiies us Lo repoit to you

1f, n our opimion

- adequate accounung records have not been kept by the parent company, or returns adequate for our audit have not
been recerved from branches not visited by us, oo

any financial statements are not m agreement with the accounting records and returns, ot

- certamn disg bs of directors’ remunetation specified by law are not made, o1

38-42 Newport Su
Swindon
Wilshire

SNI1 3DR

kel

17 September 2013
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RSL Holdings Limited (Registered number: 06647621)

Consolidated Profit and Loss Account
for the Year Ended 31 December 2012

2012
Notes £ £

TURNOVER 9,178,953
Cost of sales 8473,893
GROSS PROFIT 705,060
Distribution costs 351,071
Admunistrative expenses 328,284

E— 679,355
OPERATING PROFIT/LOSS) 3 25,705
Interest recervable and simt:lar income 123

26,428

Interest payable and sinular charges 4 84,018
LOSS ON ORDINARY ACTIVITIES
BEFORE TAXATION (57,590)
Tax on loss on ordinary acivitues 5 (1,428)
LOSS FOR THE FINANCIAL YEAR FOR

THE GROUP (56,162)

CONTINUING OPERATIONS

2011
£ £

9,038,326
8,390,394
647,932

366,080

351,377

717,457

{69,525)
1,207

{68,318)

81,528

{149,846)

(19,966)

(129,880)

None of the group's acuvines were acquired o1 disconinued durmg the current year ot previous yeat

TOTAL RECOGNISED GAINS AND LOSSES

The group has no recogmsed gans or losses other than the losses for the cuirent year or previous yea

‘The notes form part of these financial statements
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RSL Holdings Limited (Registered number: 06647621)

Consohdated Balance Sheet
31 December 2012

2012 2011
Notes £ £ £ £
FIXED ASSETS
Tangible assets 7 2,053,368 2,063 919
Investments 8 - -
2053,368 2,063 919

CURRENT ASSETS
Stocks g 729,217 714,774
Debtors 10 155,231 124,564
Cash mn hand 2,067 3.38]

886,515 842,719
CREDITORS
Amounts falling due within one year 11 1,006,468 1,273,138
NET CURRENT LIABILITIES (119,953) (430,419)
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,933,415 1,633 500
CREDITORS
Amounts falling due after more than one
year 12 (834,371 {476,866)
PROVISIONS FOR LIABILITIES 15 (3,746) (5,174)
NET ASSETS 1,095,298 1,151,460
CAPITAL AND RESERVES
Called up share capital i6 998 998
Share premium 17 1,295,192 1,295,192
Profit and loss account 17 (200,892) (144,730}
SHAREHOLDERS' FUNDS 21 1,095,298 1,151,460

5%

The financial statements were approved by the Board of Directors on and were signed on
its beha

P J Simpson ; Director

U\

P C Jenkins - [Direcipr

The notes form part of these financial statements
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RSL Holdings Limited (Registered number: 06647621)

Company Balance Sheet
31 December 2012

2012
Notes £ £

FIXED ASSETS
Tangible assets 7 -
Investments 8 1 696,190

1,696 190
CREDITORS
Amounts falling due within one year 11 96.005
NET CURRENT LIABILITIES (96,005}
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,600,185
CREDITORS
Amounts falling due after more than one
year 12 400,000
NET ASSETS 1,200,185
CAPITAL AND RESERVES
Called up share capital 16 998
Share premium 17 1,295,192
Profit and loss account 17 (96,005)

SHAREHOLDERS' FUNDS 21 1,200,185

The financial statements were approved by the Board of Directors on :53 'q’ ) \}
its behalf by

P J Simpson - Director =

U

P C Jenkins  Diredgor

The notes form part of these financial statements
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2011

75,980

1,686,190

1,696,190

(75,980)

1,620,210

400,000

1,220,210

998
1,295,192
(75.980)

1,220,210

and were signed on




RSL Holdings Limnted (Registered number- 06647621)

Consohdated Cash Flow Statement

for the Year Ended 31 December 2012

2012 2011
Notes £ £ £

Nel cash inflow/{outflow)
from operating activities 1 {32,328)
Returns on investments and
servicing of finance 2 (83,295) {80,321)
Taxation 5,938
Capital expenditure 2 (40,810} (12,990)

(110,371) (119,701)
Financing 2 309486 {80,501)
Increasef{decrease) in cash in the period 199,115 (200,202)
Reconcibiation of net cash flow
to movement in net debt 3
Increasef{decrease)
n cash in the penod 199,115 {200,202)
Cash (mflow)/outflow
from {1ncrease)/decrease mn debt {309,486) 80,505
Change m net debt resulong
from cash flows {110,371) {119,697}
Movement in net debt in the period (110,371} (119,697}
Net debt at 1 January (943,021) (823,324)
Net debt at 31 December (1,053,392)

The notes form part of these financial statements

Page 8

(%43,021)




RSL Holdings Limited (Registered number: 06647621)

Notes to the Consolidated Cash Flow Statement
for the Year Ended 31 December 2012

RECONCILIATION OF OPERATING PROTITALOSS) TO NET CASH INFLOWAOUTFLOW)
FROM OPERATING ACTIVITIES

2012 2011
£ £
Operaung profit/{loss) 25,705 (69,525)
Depreciation charges 51,361 48,452
(Increase)/decrease 1n stocks {14,443) 293,236
(Increase)/decrease i debiors (30,667) 18,544
Decrease 1n creditors (18,222) (323,033)
Net cash inflow/(outflow) from operating activities 13,734 (32,328}

ANALYSIS OF CASH FLOWS FOR HEADINGS NETTED IN THE CASH FLOW STATEMENT

2012 2011
£ £

Returns on investments and servicing of finance
Interest recerved 723 1,207
Interest pad {55,098) 43,811)
Intevest element of hire porchase or finance lease rentals payments {28,920) (37.717)
Net cash outfllow for returns on investments and servicing of finance {83,293) (80,321)
Capatal expenditure
Purchase of tangible fixed assets (40,810) (12,990)
Net cash outflow for capital expenditure (40,810) {12,990)
Financing
New loans 1n year 471,000 -
Loan repayments 1n yeat (161,514) (R0O,501)
Net cash inflow/{outflow) from financing 309,486 (80,501)

The notes form part of these financial statements
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RSL Holdi Limited {Registered number: 06647621

Notes to the Consolidated Cash Flow Statement
for the Year Ended 31 December 2012

ANALYSIS OF CHANGES IN NET DEBT

Al
ALl 12 Cash flow 311212
£ £ £
Nel cash
Cash at bank and 1n hand 3,381 (1,314) 2,067
Bank overdraft (384,888) 200429 (184,459)
{381,507) 199,115 (182,392)
Debt
Debts falling due
within one year (84,648) 48,019 (36,629)
Debts falling due
afler one year 476,866) (357,505) (834,371)
(561,514) (309,486) (871,000)

Total (943,021)

The notes form part of these financial statements

Page 10

(110371)

(1,053392)




RSL Holdings Limited (Registered number: 06647621)

Notes to the Consolidated Financial Statements
for the Year Ended 31 December 2012

ACCOUNTING POLICIES

Accounting convention
The financial siatements have been prepared under the histoncal cost convenuon as modified by the revaluauon
of certain assels

Basis of consolidation
The consohdated financial statements mcorporate the financial statements of the Company and entiues controlied
by the Company Consohdation has been performed on the acquisition basis of accounting

Turnover
Turnover represents net mvoiced sales of new and used cars, vehicle paris and servicng and forecourt sales,
excluding value added tax

Tangible fixed assets
Depreciauon 1s provided at the following annual rates i order to write off each asset over 1ts esumated uscful
life

Freehiold property - 2% on sraight Ime basis

Garage & w'shop equipment - 20% on reducing balance

Office fixtures & equip't - 10% on reducing balance

Motor vehicles - 33% on staight lme basis and 25% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for absolete and slow
moving 1tems

Unde: supply agreements the group has access 1o 'consigninent stock’ during the consignment period Where the
nature of s supply agreement wansfers risks and rewaids (o the group which n substance gives the group
control over the stock duting the consignment period and liabihues 1n respect of holding costs the  group
recognuses thus stock 1n the balance sheet together with an equivalent hability

Deferred tax
Deferred tax 15 recogmsed m respect of all aming differences that have ongmated but not reversed at the balance
sheet date

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight lme basis over the
period of the lease

Pension costs and other post-retirement benefits
The group operates a defined contnbution pension scheme Contrbutions payable (o the group's pension scheme
are chaiged to the profit and loss account m the perod to which they relate

Revaluation of properties

A full valuation of all freehold propertes 1s carred out every five years and mterim valuations are carried out as
required Surpluses arsing from the piofessional valvauons of properues are taken diectly 1o the revaluauon
reserve

STAFF COSTS
2012 2011
£ £
Wages and salanes 369,987 403,614
Social secunity costs 31,209 35,627
Othe1 pension costs 2,860 1,360
404,056 440,601

Page 11 continsed




RSL, Holdi Limited (Registered number: 06647621

Notes to the Consohdated Financial Statements - continued

for the Year Ended 31 December 2012
STAFF COSTS - continued
The average monthly number of employees dunng the year was as follows
Sales

Forecourt, parts and workshop
Admimstration

OPERATING PROFIT/(LOSS)

The operatng profit (2011 - operaung loss) s stated after charging

Hire of plant and machinery
Depreciation - owned assets
Auditors remuneration

for auditing of accounts
Auditors remuneration

for other services

Directors' remuneration

INTEREST PAYABLE AND SIMILAR CHARGES

Bank interest
Bank loan mtevest
Mortgage mierest
Debenture mterest
Stocking charges

TAXATION

Analysis of the tax credat

The tax credit on the loss on ordinary acuivities for the year was as follows
Cuirent Lax

UK corparation 1ax

Deferred tax

Tax on loss on ordinary activities

Page 12

2012 2011
3
21 21
2 2
26 26
2012 2011
£ £
1,622 8,750
51,361 48,452
9,200 9,700
6,070 6,570
30,000 30,931
2012 2011
£ £
15,142 10,931
19,187 4,082
744 8,798
20,025 20,000
28,920 37717
84,018 81,528
2012 2011
£ £
- (8,390)
(1,428) {11,576)
(1,428) (19,966)
conunued




RSL Holdings Limited (Registered number: 06647621

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 Decernber 2012

TAXATION - continued

Factors affecing the tax credit
The tax assessed for the year 1s higher than the standard rate of corporation tax m the UK The difference 1s
explained below

2012 2011
£ £

Loss on ordinary activiies before tax {57,590) (149,846)
Loss on ordinary activiues
muluplied by the standard rate of corporauon Lax
mn the UK of 20% (2011 - 20 250%) (11,518) (30,344)
Effects of
FExpenses not deducuble for @ax purposes 400 218
Income not taxable for tax purposes (715) -
Depreciation n excess of capital allowances 3,446 7,805
Uulisation of tax losses (145) (244)
Tax losses carried forward 8,532 14,231
Effect of change of tax 1ate on losses camed back - (56)
Current tax credit - (8,390)

LOSS OF PARENT COMPANY

As permutted by Secuon 408 of the Compames Act 2006, the profit and loss account of the parent company 1s
not presented as part of these financial statements The parent company's loss for the financial year was
£(20,025) (2011 - £(20,000))

TANGIBLE FIXED ASSETS
Group
Garage & Office
Freehold w'shop fixtures Motor
property eguipment & equip’t vehicles Totals
£ £ £ £ £

COST OR YALUATION
At 1 January 2012 2,050,000 139,517 311,655 24,887 2,526,059
Addwons - 7.595 33,215 - 40,810
At 3] Decemnber 2012 2,050,000 147,112 344 870 24,887 2,566,869
DEPRECIATION
At 1 January 2012 95,400 122,260 231,807 12,673 462,140
Charge for yea 31,500 4,986 11,865 3,010 51,361
At 31 December 2012 126,900 127,246 243,672 15,683 513,501
NET BOOK VALUE
At 31 December 2012 1,923,100 19,866 101,198 9,204 2,053,368
AL 31 Decembet 2011 1,954,600 17,257 79,848 12,214 2,063,919

Page 13 continued




RSL Holdings Lumited {Registered number: 06647621)
Notes to the Consolidated Financial Statements - continued

TANGIBLE FIXED ASSETS - continued

Group

for the Year Ended 31 December 2012

Included n cost or valuanon of land and bwidings 1s freehold land of £475,000 (2011 - £475,000) which is not

depreciated

Cost or valuauon at 31 December 2012 1s represented by

Valuauon 1n 2003
Valuation in 2009
Cost

Garage & Office
Frechold w'shop fixtures Motor
praperty equipment & equip't vehicles Totals
£ £ £ £ £

716,734 - - - 716,734

150,000 - - - 150,000
1,183,266 147,112 344,870 24,887 1,700,135
2,050,000 147,112 344,870 24,887 2,566,869

If freehold land and buildings had not been revalued they would have been mcloded at the following  historical

cost

Cost

Aggregate depreciation

2012 2011
£ £
1,183,266 1,183,266
261,320 247,155

Frechold land and buldings were valued on an open market basis on 12 June 2009 by Hmton Newport -

Chartered Surveyors

FIXED ASSET INVESTMENTS

Company

COST
At | January 2012
and 31 December 2012

NET BOOK VALUE
At 31 December 2052

At 31 December 2011

Page 14

Shares in
group
undertakmgs

£

1,696,190

1,696,190

1,696,190

contmued




RSL Hold: Limited {Registered number: 06647621

Notes to the Consolidated Finanaal Statements - continned
for the Year Ended 31 December 2012

FIXED ASSET INVESTMENTS - continued

The group or the company's investments at the balance sheet date 1n the share capital of compames nclude the

following
Subsidiary
Roger Simpson Limited
Nature of business Motot dealership

%o
Class of shares holding
Ordinary £1 100 00

Aggregate capital and reserves
Loss for the year

This subsidiary 1s included 1n the consohidated accounts

STOCKS

Vehicles

Peuol, o1l, spares etc
Consignment stock

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
Prepaymenis and accrued income

Page 15

2012
£
1,591,303

2011
£
1,627,440

{36,137) (109,880)

Group
2012 2011
£ £
498,919 411,803
230,298 221,869
- 81,102
729,217 714,774
Group
2012 2011
£ £
85,887 75949
14,640 14,328
54,704 34,287
155,231 124,564
conunued.
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RSL Holdings Limited {Registered number; 06647621)
Notes to the Consohdated Financial Statements - continued

for the Year Ended 31 Decemtber 2012

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafis {see note 13)
Tiade creditors

Amounts owed to group undertakings
Social security and other taxes

Othet creditors

Consignment stock

Dairectors’ current accounts

Accrued expenses

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR

Bank loans (see note 13)
Other loans (see note 13)

LOANS

An anatysis of the matrity of loans 15 given below

Amounts falling due within one year or on
demand

Bank averdiafis

Bank loans

Amounts falbng due between one and two
years
Bank loans - 1-2 years

Amounts fallmg due between two and five
years
Bank loans - 2-5 years

Amounts falling due in more than five years
Repayable otherwise than by instalments
No description

Debenture more 5yrs non-nst

Page 16

Group Company
2012 2011 2012 2011
£ £ £ £
221,088 469,536 - -
544 854 500,614 - -
- - 96,005 75,980
39,834 45,172 - -
35,632 6,428 - -
- 81,102 - -
100,442 100442 - -
64,618 69,844 - -
1,006,468 1,273,138 96,005 75,980
Group Company
2012 2011 2012 2011
£ £ £ £
434371 76,866 - -
400,000 400,000 400,000 400,000
834,371 476,866 400,000 400,000
Group Company
2012 2011 2012 2011
£ £ £ £
184,459 384,888 - -
36,629 84,648 - -
221,088 469,536 - -
45,653 76,866 - -
148,846 - - -
239,872 - - -
400,000 400,000 400,600 400,000
639,872 400,000 400,000 400,000
conunved




RSL Holdi Limited {Registered number: 06647621

Notes to the Consohdated Financial Statements - continued ‘
for the Year Ended 31 December 2012

LOANS - continued

The gmoup has one bank loan repayable over 9 years ending February 2022 Inierest 15 being charged at a rale of
3 64% above the bank base rate

SECURED DEBTS '

The following secured debis are included within creditors

Group Company
2012 2011 2012 2011
£ £ £ £
Bank overd:afts 184,459 384,888 - -
Bank loans 471,000 161,514 - -
Other loans 400,000 400,000 400,600 400,000
1,055,459 946,402 400,000 400,000

The bank loan and overdraft are secured by an unlimited debenture over Roger Simpson hinuted and a legal
chaige over the group's freehold land and buildings

The director's current account and the debenture 1s secured by a legal charge over the group's freehold land and
buildings

PROVISIONS FOR LIABILITIES

Group
2012 2011 !
£ £ |
Deferred tax
Acceleraled capital allowances 18,329 15,230
Tax losses carmed forward {14,583) {10,056)
3,746 5,174
Group
Deferred
tax
£
Balance at 1 January 2012 5174
(Released)/Provided 1n year (1,428)
Balance at 31 December 2012 3,746

In accordance with Fmancial Reporting Standard 19 deferred tax has not been provided on the revalued
properues If the properues were sold for therr revalued amount a tax hability of £n1l {2011 - £14,445) would be

payable

CALLED UP SHARE CAPITAL

Alloned, 1ssued and fully paid

Number Class Nomunal 2012 2011
value L £

998 Ordmary £1 998 998

Page 17 contineed.
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RSL. Holdi Limuted {Registered number: 06647621

Notes to the Consolidated Financial Statements - continued
for the Year Ended 31 December 2012

RESERVES
Group
Profit
and loss Share
account premuum Totals
£ £ £
At | January 2012 (144,730) 1,295,192 1,150,462
Deficit for the year (56,162) {56,162)
AL 31 December 2012 {200,892} 1,295,192 1,094,300
Company
Profit
and loss Share
account premum Totals
£ £ £
At 1 January 2012 (75,980) 1,295,192 1,219,212
Deficit for the year (20,025) {20,025)
At 3] December 2012 (96,005) 1,295,192 1,199,187
PENSION COMMITMENTS

The gioup operates two pension schemes, the assets of which are held separately from those of the company
The first 1s a defined contribution scheme which 15 independently admnistered and the second 15 a self
admnistered scheme The pension costs for both schemes represent contributions payable by the company as
follows -

2012 2011
£ £
Defined contribution scheme 2,860 1,360
Self admimstered scheme N1l Nl

Both schemes are defined contribution schemes and therefore the benefits from the schemes will depend upon
the assets available at any particular bme  The self admmstered scheme was estabhished m 1992 and requires an
actuanal valuaton every three years Fees of £776 (2011 - £752) were paid on behalf of the pension scheme 1n
the yeal

The members of the self admimstered scheme are P J Simpson, P C Jenkms and R J Simpson
TRANSACTIONS WITH DIRECTORS

Interest 15 paid on the directors' current accounts at the Bank of England base rate plus 2.5% During the yea
miterest of £2,924 (2011 - £3,028) was paid to P J Simpson

Interest has been paid by the group on the £400,000 Debentre held by P J Simpson of £20,025 (2011 - £20,000)
dunng the pertod.

The directors current account and debenture are secured by a first legal charge over the group's frechold land and
buildings
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Notes to the Consolidated Financial Statements - continued

Limited (R

1slered number: 06647621

for the Year Ended 31 December 2012

ULTIMATE CONTROLLING PARTY

The directors are the ulimate controlling party

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

Group

Loss for the financial year
Share for share exchange

Net reduction of shareholders' funds
Opening shareholders' funds

Closing shareholders’ funds

Company

Loss for the financial yea
Share for share exchange

Net reduction of shareholders’ funds
Opening shareholders’ funds

Closing shareholders' funds

CONSIGNMENT STOCK

In accordance with Financial Reporting Standard 5, the group's consignment stock has been

2012 2011
£ £
{56,162) (129,880)
(56,162) (129,880)
1,151,460 1,281,340
1,095,298 1,151,460
2012 2011
£ £
{20,025) (20,000)
{20025) (20,000)
1,220,210 1,240.210

1,200,185

halance sheet The consignment stock as at 31 December 2012 was £a1l (2011 - £81,102)
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