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DUNNHUMBY OVERSEAS LIMITED

DIRECTORS’ REPORT FOR THE YEAR ENDED 29 FEBRUARY 2012

The Directors present their report and the audited financial statements of dunnhumby Overseas Limited (the
“Company”’) for the year ended 29 February 2012

Business review and principal activities

The principal activity of the Company 1s that of a holding company

Results and dividends

The Company made no profit or loss for the financial year (2011 loss of £6,639)

Funding and Liquidity

The Drrectors have considered the funding and liquidity position of the Company and of its immediate parent company
dunnhumby Linuted Following the review, the Directors consider it appropriate to continue to prepare the financial
statements on the going concern basis

Directors

The following Directors served during the year and up to the date of signing the financial statements

Simon Hay {appointed on 1 March 2011)
Sarah McCarthy (appointed on 1 March 2011}
Andrew Prophet (appointed on 1 March 2011)

No Director had any disclosable interests in the Company during this yvear

A qualifying third-party indemnity provision as defined in Section 234 of the Comparnues Act 2006 1s in force for the
benefit of each of the Directors of dunnhumby Limited and 1ts subsidiaries 1n respect of liabilities incurred as a result
of their office, to the extent permutted by law In respect of those habilities for which Directors may not be
indemnified, the Company maintained a directors’ and officers’ liability insurance policy throughout the financial year




DUNNHUMBY OVERSEAS LIMITED

DIRECTORS’ REPORT FOR THE YEAR ENDED 29 FEBRUARY 2012 (continued)

Statement of Directors’ responsibilities in respect of the Directors’ report and the financial
statements

The Directors are responsible for prepartng the Directors” Report and the financial statements 1n accordance with
applicable law and regulanons

Company law requires the Directors to prepare financial statements for each financial year Under that law the
Dnrectors have prepared the financial statements 1n accordance with United Kingdom Generally Accepted Accounting
Practice (Umted Kingdom Accounting Standards and applicable law)

Under company law the Directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of result of the company for that period

In prepanng these financial statements, the Directors are required to

¢ select suitable accounting policies and then apply them consistently,

+« make judgements and accounting estimates that are reasonable and prudent,

+ state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explamed in the financial statements,

»  prepare the financial statements on the going concern basis unless it 1s tnappropriate to presume that the
company will contmue n business

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial pesition of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities

Dasclosure of information to auditors

Each Director who 1s a director of the Company at the date of approval of thuis Annual Report confirms that
*  so far as the Director 15 aware, there 1s no relevant audit information of which the Company’s auditors are
unaware, and
«  hefshe has taken all the steps that he/she ought to have taken as a director to make himself/herself aware of
any relevant audit information and to establish that the Company’s auditors are aware of that information

Independent auditors
The independent auditors of the Company, PricewaterhouseCoopers LLP, are proposed for reappointment

On behalf of the Board on 2§ November 2012

A Prophet

Director

dunnhumby Qverseas Limited
Registered Number 0660182t
Aurora House

71-75 Uxbnidge Road

London

W5 55L
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DUNNHUMBY OVERSEAS LIMITED

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF DUNNHUMBY
OVERSEAS LIMITED
(Registered number: 06601821)

We have audited the financial statements of dunnhumby Overseas Limited for the year ended 29 February 2012 which comprise the
Profit and Loss Account, the Balance Sheet, the Accounting Policies and the related notes The financial reporting framework that
has been applied 1n their preparation 1s apphicable law and United Kingdom Accounting Standards (Umited Kingdom Generally
Accepted Accounting Practice)

Respective responsibilities of Directors and auditors

As eaplained more fully in the Directors” Responsibiliies Statement set out on page 2 the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view Qur responsibility 1s to audit and
express an opinion on the financiai statements 1n accordance with applicable law and International Standards on Auditing (UK and
Ireland) Those standards require us to comply with the Auditing Practices Board’s Ethical Standards for Auditors

This report, including the opimons, has been prepared for and only for the Company’s members as a body 1n accordance with
Chapier 3 of Part 16 of the Companies Act 2006 and for no other purpose  We do not, in giving these optnions, accept or assume
responsibility for any other purpose or to any other person 1o whom this report 1s shown or in1o whose hands  may come save
where expressly agreed by our prior consent in wnung,

Scope of the audit of the financial statements

An audit involves obtaiming evidence about the amounts and disclosures tn the financial statements sufficient to give reasonable
assurance that the financial statements are free from matertal ougstatement, whether caused by fraud or error Thus includes an
assessment of whether the accounting policies are appropnate 10 the company’s circumstances and have been consistently applied
and adequately disclosed, the reasonableness of sigmificant accounting esimates made by the Directors, and the overall presentation
of the financial statements

Opmion on finanaial statements
In our opimon the financial statements

¢  give atrue and fair view of the state of the Company’s affairs as at 29 February 2012 and of its result for the year then
ended,

*  have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting Practice, and

e  have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006
In our opimon the information given n the Directors” Report for the financial year for which the financial statements are prepared 15
consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you 1f, 1n our
opimion

«  adequate accounting records have not been kept, or returns adequate for our audit have not been recerved from branches
not visited by us, or

«  the financial statements are not in agreement with the accounting records and retums, or

«  certain disclosures of Directors™ remuneration specified by [aw are not made, or

*  we have not recerved all the informatton and explanations we require for our audit

David Beer (Senior Statutory Auditor)

For and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

St Albans

2¢ November20i2




DUNNHUMBY OVERSEAS LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 29 FEBRUARY 2012

2012 2011

Notes £ £

Turnover — continuing operations 2 - -
Cost of sales - -
Gross profit - -
Operating expenses - (9,221)
Operating profit/(loss) - (9,221)
Profit/(loss) on ordinary activities before taxation - (9,221)
Tax on profit/(loss) on ordinary activities 5 - 2,582
Profit/(loss) for the financial year - (6,639)

There are no recogmised gains or losses other than those shown in the Profit and Loss Account above

There are no material differences between the profit on ordinary activities before taxation and the profit for the year

stated above and their istonical cost equivalents
All operations are contnuing for the financial year

The notes on pages 6 to 10 form part of these financial statements




DUNNHUMBY OVERSEAS LIMITED

BALANCE SHEET AS AT 29 FEBRUARY 2012

2012 2011
Notes £ £
Fixed assets
Investments 6 490,741 460,741
490,741 490,741
Current assets
Debtors — amounts falling due within one year 7 134,192 205,630
Cash at bank and in hand - -
134,192 205,630
Creditors — amounts falling due within one year 8 - (94,684)
Bank overdraft (454,291) (431,045)
(454,291) (525,729)
Net current habilities (320,099) (320,099)
Total assets less current liabilities 138,428 170,642
Net assets 170,642 170,642
Capital and reserves
Called up share capital ¢ 1 1
Profit and loss account 10 170,641 170,641
Total equity shareholder’s funds ) 170,642 170,642

The notes on pages 6 to 10 form part of these financial statements

The financial statements were approved by the board of Directors on 2k November 2012 and were signed on 1ts behalf
by

A Prophet

Dhrector

dunnhumby Overseas Limited
Registered Number 06601821




DUNNHUMBY OVERSEAS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 29 FEBRUARY
2012

1. ACCOUNTING POLICIES

Basis of preparation of financial statements

The financial statements are prepared on the going concern basis, 1n accordance with applicable United Kingdom
accounting standards, under the historical cost convention and 1n accordance with the Companies Act 2006 The
Company's principal accounting policies have been applied consistently dunng the year

Cash flow statement

The Company 15 a wholly owned subsidiary of Tesco ple and 15 included mn the consolidated financial statements of
Tesco plc which are publicly available Consequently the Company has taken advantage of the exemption from
preparing a cash flow statement under the terms of FRS |

Going concern

dunnhumby Limuted, the immediate parent company of dunnhumby Overseas Limited, has confirmed that its present
intention 1s to continue to provide financial support to the company to enable 1t to meet its habilinies 1n full as they fall
due and carry on 1ts business for the foreseeable future Accordingly the accounts have been prepared on a going
concern basis

Investments

Investments are carried at the lower of cost or net realisable value

Turnover

Tumover comprises the tnvoiced and accrued value of services supplied by the Company, exclusive of value added
tax, to third party and related customers Certain contracts are fixed price with revenue recogmised over the course of
the contract, other contracts are priced on a time and materials basis with revenue recogmsed 1n line with the work
done Cenain services are invoiced in advance and are provided to customers over the course of a year or longer
period The resulting deferred imcome 15 spread evenly over the remaining contract term

Taxation

Tax on the profit or loss for the year compnses current tax Tax 1s recognised in the income statement except to the
extent that 1t relates to 1tems recognised directly 1n equity, in which case 1t 15 recognised in equity

Current tax 1s the expected tax payable on the taxable income for the year, using tax rates enacted or substantively

enacted at the balance sheet date, and any adjustment to tax payable n respect of previcus years

2. TURNOVER

The contracts for turnover entered ito by the Company all expired 1n June 2009 and have not been renewed with the
Company The sole and pnincipal activity of the Company 15 now as a holding company

3. REMUNERATION OF DIRECTORS

During the year no Director received any emoluments from the company (20/1 £ni) The Directors recerved
remuneration from the parent company, dunnhumby Limited, and that remuneration 1s disclosed 1n the accounts of that
company




DUNNHUMBY OVERSEAS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 29 FEBRUARY

2012 (conttnued)

4. REMUNERATION OF AUDITORS

The auditors’ remuneration 1s borne by the parent company, dunnhumby Limited

5. TAXATION ON PROFIT ON ORDINARY ACTIVITIES

Factors that have affected the tax charge
The overall corporation tax rate for the Company for the year is 25% (2011 28%)

2012 2011
£ £
Current tax*
UK Corporation tax on profit/(loss) for the financial year - (2,582)
Tax on profit/(loss) on ordinary activities - (2,582)
The tax assessed for the year 1s equal to the standard rate of corporation tax n the UK of 25% (2011 28%)
2012 2011
£ £
Profit/(loss) on ordmary activities before tax - (9,221)
Profit/(loss) on ordinary activities multiplied by standard rate in the UK 25% (2011 - (2,582)
28%%)
Current tax charge/(credit) for the financial year - (2,582)




DUNNHUMBY OVERSEAS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 29 FEBRUARY

2012 (continued)

6. FIXED ASSET INVESTMENTS

Investment
0 subsidhary
undertakings
£

Cost and net book value
At 1 March 2011 490,741
Transfers to dunnhumby Trustees Linuted -
At 29 February 2012 490,741

The Directors believe that the carrying value of the investments 1s supported by their underlying net assets

The undertakings in which the company’s interest at the year end i more than 20% are as follows

Consulting Shanghai Company

Subsidiary undertakings Country of Class and percentage of Nature of business
meorporation shares held
dunnhumby Information Technology China Ordinary 100 00% Marketing Consultancy

dunnhumby Czechsro

Czech Republic

Ordmary 99 00%

Marketing Consuliancy

Consultancy Services LLC

dunnhumby Hungary Kft Hungary Ordinary 100 00% Marketing Consultancy
dunnhumby Korea Ltd Korea Ordmary 100 00% Marketing Consultancy
dunnhumby Malaysia Sdn Bhd Malaysia Ordinary 99 99% Marketing Consultancy
dunnhumby Poland Spz o o Poland Ordinary 99 90% Marketing Consultancy
dunnhumby Slovakias r o Slovakia Ordnary 85 00% Marketing Consultancy
dunnhumby Thailand Lid Thailand Ordinary 91 54% Marketing Consuitancy
dunnhumby Computer Information & Turkey Ordinary 50 00% Marketing Consultancy

7. DEBTCRS - AMOUNTS FALLING DUE WITHIN ONE YEAR

2012 2011

£ £

Amounts owed by group undertakings 134,192 203,048
Trade debtors - -
Corporation tax debtor - 2,582
Debtors — amounts falling due within one year 134,192 205,630




DUNNHUMBY OVERSEAS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 29 FEBRUARY

2012 (continued)

8. CREDITORS - AMOUNTS FALLING DUE WITHIN ONE YEAR

2012 2011
£ £
Amounts owed to group undertakings - 94,684
Corporation tax - -
Accruals and deferred mcome - -
Creditors — amounts falling due within one year - 94,684
9. CALLED UP SHARE CAPITAL
2012 2011
£ £
Authorised
100,000 Ordinary shares of £1 each (2011 100,000 Ordinary shares) 100,000 100,000
Allotted, called up and fully paid
1 Ordinary share of £1 each (2011 1 Ordiary share) 1 1
10. RESERVES
Profit and
loss account
£
At beginmng of year 170,641
Loss for the year -
As at 29 February 2012 170,641
11. RECONCILIATION OF MOVEMENTS IN SHAREHOLDER'S FUNDS
2012 2011
£ £
Opening shareholders’ funds 170,642 177,281
(Loss)/profit for the year - {6,639)
Closing shareholders’ funds 170,642 170,642




DUNNHUMBY OVERSEAS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 29 FEBRUARY
2012 (continued)

12. ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The Company’s immediate parent undertaking 15 dunnhumby Limited

The Company’s ultimate parent undertaking and controlling party 1s Tesco plc, registered in England and Wales, and
which 15 the parent undertaking of the smallest and largest group to consolidate these financial statements Copies of
the Tesco ple financial staternents can be obtamed from the Company Secretary, Tesco plc, Tesco House, PO Box 18,
Delamare Road, Cheshunt, Hertfordshire, EN8 9SL

13. RELATED PARTY TRANSACTIONS

Transactions with other subsidiary companies within the group are not disclosed as the Company has taken advantage

of the exemption under paragraph 3{c) of FRS 8 “Related Party Disclosures”, as the consolidated financial statements
of Tesco ple, n which the Company 1s included, are available at the address noted in note 12
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